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Annex table B.4. Cross-border M&As, by region/economy of seller/purchaser, 2002-2004
(Mill ions of dollars)

Sales                                                   Purchases

Region/economy 2002 2003 2004 2002 2003 2004

World  369 789  296 988  380 598  369 789  296 988  380 598

Developed economies  322 502  244 426  315 851  341 548  256 935  339 799
Europe  215 453  142 152  185 809  231 284  129 371  176 095

European Union  208 785  126 018  178 772  214 293  121 208  164 677
Austria   38  2 115  1 787  1 848  1 744  5 810
Belgium  5 449  3 182  2 345  5 474  3 166  9 309
Cyprus ..   19 -   36   5 -
Czech Republic  5 204  1 756   558   30   141   360
Denmark  2 014  1 384  5 893  2 012  2 724  4 703
Estonia   15   14   18 -   11 -
Finland  8 206  3 557  3 232  5 304   600  2 712
France  30 122  17 495  20 132  33 865  8 777  14 994
Germany  46 605  25 158  35 868  45 110  19 669  18 613
Greece   65   943  1 455   139   371   74
Hungary  1 278  1 109   453   242   949   317
Ireland  5 241   185  2 878  4 027  1 702  3 554
Italy  11 608  15 259  10 953  8 242  4 662  5 167
Luxembourg  2 952   958   72  3 683   613   558
Latvia   4   12 - .. - -
Lithuania   225   135   102 - -   5
Malta   134   34   431 - -   52
Netherlands  11 037  9 180  13 321  14 947  8 506  9 130
Poland  3 131   802  1 275   58   529   216
Portugal  1 132  1 732  1 233  1 481   107  3 105
Slovakia  3 350   160   432   4 -   232
Slovenia  1 502   1   168   63   15   59
Spain  8 903  5 110  7 143  6 276  5 538  32 492
Sweden  7 614  4 321  10 916  12 231  4 428  5 906
United Kingdom  52 958  31 397  58 107  69 220  56 953  47 307

Other developed Europe  6 668  16 134  7 038  16 992  8 163  11 418
Andorra - - - - -   38
Gibraltar - -   92 - - -
Guernsey   136   17 - -   339   775
Iceland   229   142   365   358   289  1 952
Isle of Man   52 -   4 ..   3   3
Jersey   225   43 -   236 -   5
Liechtenstein - - - -   159 -
Monaco   8   382   198 ..   77 -
Norway  2 162  5 579  1 603  6 823   303  3 080
Switzerland  3 856  9 970  4 776  9 575  6 993  5 564

North America  89 549  74 827  101 574  91 419  98 436  144 068
Canada  16 317  5 157  19 635  12 990  16 041  34 047
United States  73 233  69 670  81 939  78 429  82 395  110 022

Other developed countries  17 499  27 448  28 467  18 845  29 128  19 636
Australia  10 653  9 713  15 128  8 799  14 549  10 492
Israel   466   808   171   544  1 357  4 003
Japan  5 689  10 948  8 875  8 661  8 442  3 787
New Zealand   692  5 979  4 292   840  4 780  1 354

Developing economies  44 410  40 166  54 700  27 549  31 060  39 809
Africa  4 684  6 427  4 595  1 999  1 067  2 718

North Africa   598  4 594   443   5   433   111
Algeria -   3   25 - - -
Egypt   335  2 200   254 -   3   61
Libyan Arab Jamahiriya - - - -   430   50
Morocco   47  1 624   25 - - -
Sudan   25   768   136 - - -
Tunisia   191 -   3   5 - -

Other Africa  4 086  1 832  4 153  1 994   634  2 607
West Africa   52   56  1 685 -   37 -

Burkina Faso - -   4 - - -
Ghana   50   55  1 509 - - -
Guinea -   1 - - - -
Liberia - - - -   37 -
Mali   2 -   13 - - -
Mauritania - -   147 - - -
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Nigeria - -   10 - - -
Sierra Leone - -   2 - - -

Central Africa   993 -   65 - - -
Equatorial Guinea   993 - - - - -
Gabon - -   65 - - -

East Africa   30   127   350   47   9   272
Kenya - -   265 ..   2 -
Madagascar -   5 - - - -
Malawi   6 - - - - -
Mauritius -   32   19   40 -   22
Mayotte - -   1 - - -
Mozambique -   88 - - - -
Rwanda - -   9 - - -
Seychelles - - - -   7 -
Uganda   20 - - - -   250
United Rep. of Tanzania   1   2 - - - -
Zambia - -   48 - - -
Zimbabwe   4 -   7   7 - -

Southern Africa  3 011  1 650  2 053  1 947   588  2 334
Botswana   78   20   70 ..   20 -
Namibia -   67   16 - -   14
South Africa  2 933  1 563  1 935  1 947   568  2 320
Swaziland - -   33 - - -

Latin America and the Caribbean  22 433  12 085  25 284  11 701  11 460  16 487
South and Central America  20 313  10 162  21 067  8 557  9 293  11 551

South America  12 395  8 566  13 148  3 643  3 879  9 488
Argentina  1 207  2 467   285   4   679   103
Bolivia   80 - -   4 - -
Brazil  5 897  5 271  6 639  1 302  3 065  9 124
Chile  3 783   95  1 720  1 744   39   95
Colombia   830   37  1 421   530   2   28
Ecuador   70   273   848 - - -
Peru   461   247   710   59   91   18
Uruguay   56   12   60 ..   3 -
Venezuela   10   164  1 465 - -   120

Central America  7 918  1 595  7 919  4 914  5 414  2 063
Belize - -   57 - -   5
Costa Rica   229   23   20 -   13   81
El Salvador ..   417   295 - - -
Guatemala - -   175 .. - -
Mexico  7 137  1 155  6 403  4 664  5 282  1 973
Nicaragua   53 -   206 - - -
Panama   499 -   763   249   120   4

Caribbean and other America  2 120  1 924  4 218  3 145  2 166  4 936
Antigua and Barbuda -   47   40 - - -
Aruba - -   715 - - -
Bahamas   28   55   4   44   825   810
Barbados   814   44   33   671 - -
Bermuda   241  1 414  1 580  1 750   428  1 883
British Virgin Islands   230   150   237   464   127  1 527
Cayman Islands -   126   9   83   156   13
Jamaica   214 -   324 - - -
Netherlands Antil les   301 - - -   624   332
Puerto Rico   250 -  1 251   133   7   370
Saint Lucia - -   6 - - -
Trinidad and Tobago   40   87   18 - - -
United States Virgin Islands   1 - - .. - -

Asia and Oceania  17 293  21 654  24 820  13 849  18 533  20 604
Asia 17 265  21 572  24 768  13 816  18 533  20 598

West Asia   458  1 404   575  3 038  1 555  1 280
Bahrain -   9 -   646   432 -
Iran, Islamic Rep. of   18 -   77 .. -   9
Iraq - -   9 - - -
Jordan -   990 - - - -
Kuwait - -   317   114   441   845

Annex table B.4. Cross-border M&As, by region/economy of seller/purchaser, 2002-2004 (concluded)
(Mill ions of dollars)

Sales                                                   Purchases

Region/economy 2002 2003 2004 2002 2003 2004
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Lebanon -   98 - .. -   7
Oman   4 -   20   9   125 -
Qatar .. - - -   15   192
Saudi Arabia .. - -  2 020   473   78
Syrian Arab Republic .. -   7 - - -
Turkey   427   282   132   38   7   108
United Arab Emirates   9   26   14   10   62   40
Abu Dhabi - - -   201 - -

South, East and South-east Asia  16 807  20 167  24 193  10 778  16 978  19 319
South Asia  1 923  1 461  2 218   336  1 362   877

Bangladesh -   437   60 - - -
India  1 698   949  1 760   270  1 362   863
Pakistan   222 -   398   63 -   14
Sri Lanka   3   76 -   3 - -

East Asia  9 991  14 105  16 743  6 280  6 730  5 207
China  2 072  3 820  6 768  1 047  1 647  1 125
Hong Kong, China  1 865  6 098  3 936  5 062  4 168  2 963
Korea, Dem. People’s Rep. of   90 - - - - -
Korea, Rep. of  5 375  3 757  5 638   98   662   409
Macao, China   109 - - - - -
Mongolia   0   7   3 - - -
Taiwan Province of China   480   422   398   74   253   710

South-East Asia  4 893  4 601  5 232  4 163  8 886  13 235
Brunei Darussalam - -   5 - - -
Cambodia - -   1 - - -
Indonesia  2 790  2 031  1 269   197   2   491
Lao People’s Dem. Rep.   266 -   85 - - -
Malaysia   485   84   638   930  3 685   816
Myanmar ..   417 - - - -
Philippines   544   230   733   2   1   105
Singapore   556  1 766  1 190  2 946  5 018  11 638
Thailand   247   55  1 236   87   176   185
Viet Nam   6   18   74 ..   4 -

Oceania   28   83   53   33 -   5
Fiji -   1 - - -   4
Marshall Islands - -   6 - - -
New Caledonia - -   1 - - -
Northern Mariana Islands - -   33 - - -
Papua New Guinea   28   82   13   28 -   2
Samoa - - -   5 - -

South-East Europe and CIS  2 877  12 395  10 047   691  8 992   991
South-East Europe  1 429  2 355  5 294   85   56   36

Albania -   2   126 - - -
Bosnia and Herzegovina   19 -   110 - - -
Bulgaria   138   383  2 685   8 -   30
Croatia   875   613   51   42   32   6
Macedonia, TFYR   5 -   4   16 - -
Romania   124   493  2 200   19   1 -
Serbia and Montenegro - -   38 - - -
Yugoslavia (former)   268   863   80 -   23 -

CIS  1 447  10 040  4 753   606  8 936   954
Armenia   52   25 - - - -
Azerbaijan   52  1 387 - - - -
Belarus -   2   5 - - -
Georgia -   1 - - - -
Kazakhstan   1   507   428 -   170   5
Kyrgyzstan   1   5   3 - - -
Moldova, Rep. of -   19   16 - - -
Russian Federation  1 252  7 880  4 062   606  8 763   949
Tajikistan   4 - - - - -
Ukraine   74   194   41 -   3 -
Uzbekistan   11   21   199 - - -

Source: UNCTAD, cross-border M&A database (www.unctad.org/fdistatistics).

Note: The data cover the deals involving the acquisition of an equity stake of more than 10 per cent.

Annex table B.4. Cross-border M&As, by region/economy of seller/purchaser, 2002-2004 (continued)
(Mill ions of dollars)

Sales                                                   Purchases

Region/economy 2002 2003 2004 2002 2003 2004




