


Classification of economies

For operational and analytical purposes the World
Bank’s main criterion for classifying economies is
gross national income (GNI) per capita (calculated
by the World Bank Atlas method). Every economy is
classified as low income, middle income (subdivided
into lower middle and upper middle), or high income.
For income classifications see the map on the inside
front cover and the list on the front cover flap. Low-
and middle-income economies are sometimes
referred to as developing economies. The term is
used for convenience; it is not intended to imply
that all economies in the group are experiencing
similar development or that other economies have
reached a preferred or final stage of development.
Note that classification by income does not neces-
sarily reflect development status. Because GNI per
capita changes over time, the country composition
of income groups may change from one edition of
World Development Indicators to the next. Once the
classification is fixed for an edition, based on GNI
per capita in the most recent year for which data
are available (2007 in this edition), all historical
data presented are based on the same country
grouping.

Low-income economies are those with a GNI
per capita of $935 or less in 2007. Middle-income
economies are those with a GNI per capita of more
than $935 but less than $11,456. Lower middle-
income and upper middle-income economies are
separated at a GNI per capita of $3,705. High-
income economies are those with a GNI per capita
of $11,456 or more. The 16 participating mem-
ber countries of the euro area are presented as
a subgroup under high-income economies. Note
that the Slovak Republic joined the euro area on
January 1, 20009.

Symbols

means that data are not available or that aggregates
cannot be calculated because of missing data in the

years shown.

0or 0.0
means zero or small enough that the number would
round to zero at the displayed number of decimal

places.

/
in dates, as in 2003/04, means that the period of time,
usually 12 months, straddles two calendar years and

refers to a crop year, a survey year, or a fiscal year.

$

means current U.S. dollars unless otherwise noted.

>

means more than.

<

means less than.

Data presentation conventions

¢ A blank means not applicable or, for an aggre-
gate, not analytically meaningful.

¢ Abillion is 1,000 million.

e Atrillion is 1,000 billion.

e Figures in italics refer to years or periods other
than those specified or to growth rates calculated
for less than the full period specified.

* Data for years that are more than three years

from the range shown are footnoted.

The cutoff date for data is February 1, 2009.
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