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Afghanistanb .. 7.4 .. 17.1 .. –1.7 .. 0.3 .. 2.1 9.3 0.1
Albaniab 21.2 23.6 25.6 21.9 –8.9 –3.0 7.4 1.9 2.1 1.0 .. 15.5

Algeriab 30.2 40.1 24.2 18.6 –1.3 6.1 –7.4 –3.6 8.6 –1.2 .. 2.1
Angola .. .. .. .. .. .. .. .. .. .. .. ..
Argentina .. 18.1 .. 18.3 .. –0.5 .. 0.5 .. 1.5 .. 26.5

Armeniab .. 21.0 .. 16.6 .. –0.6 .. 0.3 .. 1.8 .. 1.5
Australia .. 27.5 .. 25.6 .. 1.7 .. .. .. .. 21.0 3.5
Austria 37.1 37.1 41.7 38.4 –4.2 –0.9 .. .. .. .. 59.2 7.3
Azerbaijanb 18.0 .. 19.8 .. –3.1 .. .. .. .. .. .. ..
Bangladeshb .. 10.3 .. 10.1 .. –1.3 .. 2.4 .. 0.5 .. 20.7
Belarusb 30.0 38.7 28.7 35.0 –2.7 0.4 2.2 0.3 0.4 3.2 9.0 0.9
Belgium 41.5 40.8 45.6 41.1 –3.8 0.3 .. .. .. .. 84.1 9.2

Beninb .. 17.2 .. 13.9 .. 0.3 .. –2.7 .. 2.5 .. 1.3

Bolivia .. 23.3 .. 21.8 .. 1.2 .. –0.2 .. –0.1 .. 8.0
Bosnia and Herzegovina .. 40.3 .. 37.5 .. 1.0 .. 0.3 .. 0.3 .. 1.2
Botswanab 40.5 .. 30.4 .. 4.9 .. 0.2 .. –0.4 .. .. ..
Brazilb 26.9 .. 32.9 .. –2.7 .. .. .. .. .. .. ..
Bulgariab 35.5 37.2 39.4 32.0 –5.1 3.5 7.4 –0.6 –0.8 –0.8 .. 2.8
Burkina Faso .. 13.0 .. 12.8 .. –6.1 .. 0.1 .. 4.3 .. 3.1

Burundib 19.3 .. 23.6 .. –4.7 .. 3.1 .. 4.0 .. .. ..
Cambodia .. 9.8 .. 8.6 .. –1.7 .. –0.3 .. 2.1 .. 1.5

Cameroonb 11.8 .. 10.6 .. 0.2 .. –0.3 .. 0.3 .. .. ..
Canadab 20.3 21.0 24.2 19.1 –4.3 1.8 4.9 –0.9 0.0 0.2 45.1 6.1
Central African Republicb .. 8.3 .. 9.7 .. –0.5 .. 1.3 .. 0.2 .. 8.0

Chad .. .. .. .. .. .. .. .. .. .. .. ..
Chile .. 27.5 .. 17.3 .. 8.8 .. –1.1 .. –0.3 .. 2.2
Chinab 5.4 10.3 .. 11.4 .. –1.4 1.6 1.2 .. –0.1 .. 4.3

Hong Kong, China .. .. .. .. .. .. .. .. .. .. .. ..
Colombia .. 24.0 .. 25.5 .. –1.8 .. 1.5 .. –1.0 49.1 26.5
Congo, Dem. Rep.b 5.3 .. 8.2 .. 0.0 .. 0.0 .. 0.2 .. .. ..
Congo, Rep. .. 39.9 .. 24.8 .. 9.6 .. .. .. .. .. 6.5

Costa Ricab 20.3 24.7 21.3 21.7 –2.1 1.7 .. .. –0.8 .. .. 12.6
Cote d’Ivoireb 20.1 19.2 .. 20.5 .. –0.8 –1.2 –0.1 3.8 1.2 107.7 8.9
Croatiab 43.1 41.0 42.5 39.7 –1.3 –1.3 –2.7 0.7 0.8 –0.5 .. 4.8
Cuba .. .. .. .. .. .. .. .. .. .. .. ..
Czech Republicb 33.2 31.0 32.6 33.6 –0.9 –1.7 –0.5 1.8 –0.4 0.8 25.0 3.0
Denmark 39.1 40.4 38.2 36.3 1.5 4.8 .. .. .. .. 23.9 4.5
Dominican Republicb .. 18.1 .. 17.2 .. –1.8 .. 0.1 .. 2.5 .. 8.4

Ecuadorb 30.9 .. 26.3 .. 0.1 .. .. .. .. .. .. ..
Egypt, Arab Rep.b 34.8 27.1 28.1 29.3 3.4 –4.6 .. 7.3 .. 0.5 .. 18.7
El Salvador .. 19.2 .. 17.2 .. 0.8 .. 0.4 .. –1.0 40.5 10.8
Eritrea .. .. .. .. .. .. .. .. .. .. .. ..
Estonia .. 32.7 .. 27.5 .. 3.2 .. .. .. .. 4.2 0.2
Ethiopiab .. .. .. .. .. .. .. .. .. .. .. ..
Finland 40.6 38.9 49.9 34.0 –7.5 5.5 8.9 –0.4 0.2 –0.8 37.5 3.2
France 43.3 41.8 47.6 44.5 –4.1 –2.3 .. .. .. .. 66.7 5.9
Gabon .. .. .. .. .. .. .. .. .. .. .. ..
Gambia, Theb 23.7 .. .. .. .. .. .. .. .. .. .. ..
Georgiab 12.2 24.0 15.4 22.9 –4.3 0.8 2.2 –0.1 2.4 0.2 22.7 2.3
Germany 29.9 28.5 38.6 29.0 –8.3 –0.4 .. 0.2 .. 0.1 40.8 6.0
Ghanab 17.0 25.5 .. 29.1 .. –7.6 .. 5.0 .. 2.3 .. 9.6
Greece 35.1 38.9 42.6 41.7 –9.1 –3.7 .. .. .. .. 113.7 11.1
Guatemalab 8.4 12.5 7.6 13.5 –0.5 –2.0 .. 1.9 0.4 1.2 22.2 10.7

Guineab 11.2 .. 12.1 .. –4.3 .. –0.1 .. 4.5 .. .. ..
Guinea-Bissau .. .. .. .. .. .. .. .. .. .. .. ..
Haiti .. .. .. .. .. .. .. .. .. .. .. ..
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Honduras .. 22.1 .. 22.5 .. –1.1 .. 1.3 .. 1.1 .. 2.6
Hungary 42.7 38.1 49.6 42.9 –4.7 –4.9 3.9 –0.8 –0.7 4.5 69.4 10.2
Indiab 12.3 13.6 14.4 15.3 –2.2 –1.4 5.1 2.8 0.0 0.2 53.7 23.9
Indonesiab 17.7 18.4 9.7 16.9 3.0 –1.1 –0.6 0.0 –0.4 –0.4 28.8 14.8

Iran, Islamic Rep.b 24.2 37.2 15.8 20.5 1.1 10.6 .. –0.6 0.1 0.0 .. 0.8
Iraq .. .. .. .. .. .. .. .. .. .. .. ..
Ireland 33.6 33.3 37.5 32.2 –2.2 0.4 .. .. .. .. 27.4 2.8
Israel .. 40.2 .. 42.1 .. 0.3 .. .. .. .. .. 10.4
Italy 40.4 37.9 48.0 39.8 –7.5 –1.8 .. .. .. .. 104.8 12.4
Jamaicab .. 64.4 33.3 63.1 .. –28.9 .. .. .. .. 128.7 20.1
Japan 20.7 .. .. .. .. .. 1.5 .. .. .. .. ..
Jordanb 28.2 32.3 26.1 36.6 0.9 –5.1 –2.5 3.1 6.1 –3.0 77.5 8.1
Kazakhstanb 14.0 15.9 18.7 14.1 –1.8 1.2 0.8 1.0 2.8 –0.4 5.3 1.5
Kenyab 21.6 18.9 25.9 19.7 –5.1 –3.0 3.9 2.1 –1.3 0.1 .. 10.9
Korea, Dem. Rep. .. .. .. .. .. .. .. .. .. .. .. ..
Korea, Rep.b 17.8 26.6 14.3 20.1 2.4 4.6 –0.3 –2.6 –0.1 –0.1 .. 5.6
Kuwait 36.8 48.3 46.4 32.0 –13.6 16.3 .. .. .. .. .. 0.1
Kyrgyz Republicb 16.7 21.0 25.6 18.4 –10.8 –1.5 .. 0.1 .. 1.3 .. 2.6
Lao PDR .. 13.6 .. 10.8 .. –3.0 .. 0.1 .. 3.8 .. 3.1
Latviab 25.8 28.1 28.3 27.8 –2.7 0.9 2.4 –0.2 1.5 0.4 .. 1.1
Lebanon .. 21.5 .. 32.2 .. –11.5 .. 3.9 .. 2.7 .. 56.0
Lesothob 46.1 63.0 31.8 47.4 4.7 9.2 0.0 .. 5.8 .. .. 4.0
Liberia .. .. .. .. .. .. .. .. .. .. .. ..
Libya .. .. .. .. .. .. .. .. .. .. .. ..
Lithuania .. 29.3 .. 29.7 .. –0.9 .. –0.7 .. 1.8 19.3 2.2
Macedonia, FYR .. .. .. .. .. .. .. .. .. .. .. ..
Madagascar .. 11.8 .. 11.2 .. –2.7 .. 0.7 .. 2.2 .. 7.0
Malawi .. .. .. .. .. .. .. .. .. .. .. ..
Malaysiab 24.4 .. 17.2 .. 2.4 .. .. .. –0.8 .. .. ..
Mali .. 16.2 .. 15.2 .. –5.6 .. –1.0 .. 3.5 .. 1.7
Mauritania .. .. .. .. .. .. .. .. .. .. .. ..
Mauritiusb 21.6 20.9 19.9 21.3 –1.3 –2.3 3.1 –0.6 –0.6 2.1 40.4 14.8
Mexicob 15.3 .. 15.0 .. –0.6 .. .. .. 5.5 .. .. ..
Moldovab 28.4 34.3 38.4 32.5 –6.3 –0.3 3.0 0.1 2.7 0.2 23.3 3.2
Mongolia .. 40.5 .. 25.0 .. 7.7 .. 2.6 .. 2.8 46.9 1.0
Moroccob .. 34.8 .. 29.2 .. 2.5 .. –2.9 .. 0.1 .. 5.6
Mozambique .. .. .. .. .. .. .. .. .. .. .. ..
Myanmar 6.4 8.0 .. 3.4 .. –1.8 .. 1.8 .. 0.0 .. ..
Namibiab 31.7 .. 35.7 .. –5.0 .. .. .. .. .. .. ..
Nepalb 10.5 11.9 .. 15.1 .. –1.0 0.6 1.2 2.5 0.3 43.0 6.0
Netherlands 41.5 41.3 50.8 40.8 –9.2 0.3 .. .. .. .. 44.0 4.4
New Zealand .. 36.8 .. 32.7 .. 3.1 .. –1.7 .. 2.8 38.6 3.4
Nicaraguab 12.8 19.5 14.2 19.0 0.6 0.4 .. .. 3.4 .. .. 6.5
Niger .. 13.9 .. 12.0 .. –1.0 .. –2.0 .. 2.5 .. 1.8
Nigeria .. .. .. .. .. .. .. .. .. .. .. ..
Norway .. 50.3 .. 31.7 .. 18.0 .. –1.3 .. 1.6 46.1 1.6
Omanb 27.8 .. 32.4 .. –8.9 .. –0.1 .. 0.0 .. .. ..
Pakistanb 17.2 14.4 19.1 16.2 –5.3 –4.1 .. .. .. .. .. 29.2
Panamab 26.1 .. 22.0 .. 1.5 .. .. .. .. .. .. ..
Papua New Guineab 22.7 .. 24.5 .. –0.5 .. 1.5 .. –0.7 .. .. ..
Paraguayb .. 20.3 .. 16.8 .. 1.8 .. 0.9 .. –0.3 .. 4.0
Perub 17.4 20.0 17.4 17.0 –1.3 2.0 .. 2.1 3.9 –2.0 27.2 8.7
Philippinesb 17.7 15.8 15.9 17.2 –0.8 –1.5 –0.5 1.2 –0.7 0.9 77.7 26.5
Poland .. 32.7 .. 34.5 .. –2.0 .. 1.9 .. 1.7 47.4 5.9
Portugal 35.3 39.4 37.8 41.9 –3.0 –2.6 –3.5 –0.2 4.1 2.5 70.9 7.0
Puerto Rico .. .. .. .. .. .. .. .. .. .. .. ..
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Romania .. 25.8 .. 26.8 .. –2.4 .. 2.0 .. 1.2 .. 2.6
Russian Federation .. 31.6 .. 23.2 .. 6.2 .. 0.5 .. –0.8 7.2 1.4
Rwandab 10.6 .. 15.0 .. –5.6 .. 2.9 .. .. .. .. ..
Saudi Arabia .. .. .. .. .. .. .. .. .. .. .. ..
Senegalb 15.2 .. .. .. .. .. .. .. .. .. .. ..
Serbiab .. .. .. .. .. .. .. .. .. .. .. ..
Sierra Leoneb 9.4 12.3 .. 23.7 .. –2.5 0.3 .. .. .. .. 21.0

Singaporeb 26.7 21.6 12.4 13.6 19.8 12.5 10.3 13.6 0.0 .. 86.7 0.1
Slovak Republic .. 29.1 .. 30.6 .. –1.8 .. –1.2 .. 1.7 31.3 5.2
Sloveniab 35.8 38.6 34.3 38.6 –0.1 –0.7 –0.4 1.5 0.3 –0.4 .. 3.7

Somalia .. .. .. .. .. .. .. .. .. .. .. ..
South Africa .. 32.0 .. 30.1 .. 1.7 .. 0.3 .. –0.2 .. 8.3
Spain 32.0 27.8 37.1 25.1 –5.8 2.6 .. .. .. .. 35.4 4.4
Sri Lankab 20.4 15.8 26.0 20.1 –7.6 –6.5 5.2 4.2 3.2 2.8 85.0 30.7
Sudanb 7.2 .. 6.8 .. –0.4 .. 0.3 .. .. .. .. ..
Swazilandb .. .. .. .. .. .. .. .. .. .. .. ..
Sweden 35.0 .. 44.1 .. –9.3 .. .. .. –1.2 .. 47.4 ..
Switzerlandb 22.6 18.6 25.7 18.4 –0.6 0.6 –0.5 –1.1 .. .. 25.4 4.6

Syrian Arab Republicb 22.9 .. .. .. .. .. .. .. .. .. .. ..
Tajikistanb 9.3 13.5 11.4 13.7 –3.3 –6.6 0.1 .. 2.3 .. .. 5.1

Tanzania .. .. .. .. .. .. .. .. .. .. .. ..
Thailand .. 19.6 .. 17.7 .. 0.1 .. 2.7 .. –1.0 26.2 5.6
Timor-Leste .. .. .. .. .. .. .. .. .. .. .. ..
Togob .. 17.0 .. 17.5 .. –0.8 .. –0.5 .. 0.7 .. 5.6
Trinidad and Tobagob 27.2 33.4 25.3 28.4 –0.1 1.8 2.8 –0.9 2.6 –0.3 .. 6.1

Tunisiab 30.0 30.0 28.4 29.0 –2.5 –2.2 0.9 0.3 2.9 –1.0 50.9 8.8
Turkeyb .. 25.5 .. 24.2 .. 1.4 .. 1.3 .. –0.3 43.8 22.8
Turkmenistan .. .. .. .. .. .. .. .. .. .. .. ..
Ugandab 10.6 12.7 .. 16.5 .. –1.9 .. 1.6 .. 1.5 .. 7.8

Ukraineb .. 34.7 .. 35.0 .. –0.6 .. 0.5 .. 0.4 12.4 1.5
United Arab Emiratesb 10.1 .. 9.3 .. 0.5 .. .. .. .. .. .. ..
United Kingdom 37.0 38.1 36.9 40.8 0.3 –2.7 –0.3 3.5 0.0 0.0 48.4 5.7
United States .. 19.6 .. 21.6 .. –2.1 .. 0.7 .. 1.7 47.3 11.6
Uruguayb 27.6 26.9 27.1 26.9 –1.2 –1.6 7.9 –0.4 1.1 4.4 59.3 14.2
Uzbekistan .. .. .. .. .. .. .. .. .. .. .. ..
Venezuela, RBb 16.9 28.3 18.5 25.1 –2.3 2.2 1.1 1.2 0.1 3.3 .. 10.4

Vietnam .. .. .. .. .. .. .. .. .. .. .. ..
West Bank and Gaza .. .. .. .. .. .. .. .. .. .. .. ..
Yemen, Rep.b 17.3 .. 19.1 .. –3.9 .. .. .. .. .. .. ..
Zambiab 20.0 17.7 21.4 23.0 –3.1 –0.8 28.0 .. 16.2 .. .. 7.2
Zimbabweb 26.7 .. 32.1 .. –5.4 .. –1.4 .. 1.6 .. .. ..
World .. w 26.8 w .. w 27.4 w .. w –0.8 w .. m .. m .. m .. m .. m 5.6 m

Low income .. .. .. .. .. .. .. .. .. .. .. ..
Middle income 16.4 18.2 .. 18.6 .. –1.5 .. 1.0 .. 0.0 .. 5.6
Lower middle income 11.9 16.2 .. 16.1 .. –1.1 .. 1.1 .. 0.1 .. 5.6
Upper middle income .. .. .. .. .. .. .. 0.3 .. 0.4 .. 4.8

Low & middle income .. 17.9 .. 18.4 .. –1.5 .. .. .. .. .. 7.1

East Asia & Pacific 8.4 11.6 .. 12.2 .. –1.1 .. 2.1 .. .. .. ..
Europe & Central Asia .. 30.1 .. 27.4 .. 1.8 .. 0.3 .. 0.4 .. 2.2
Latin America & Carib. 21.2 .. 23.4 .. –1.5 .. .. 1.7 .. 1.2 .. 8.7
Middle East & N. Africa 28.8 33.0 .. 25.2 .. 2.4 .. –0.2 .. 0.1 .. 8.1
South Asia 13.1 13.5 15.3 15.1 –2.7 –1.8 3.8 2.6 1.1 0.4 53.7 22.3
Sub-Saharan Africa .. .. .. .. .. .. .. .. .. .. .. ..

High income .. 27.0 .. 28.0 .. –1.0 .. .. .. .. 44.0 5.2
Euro area 34.8 35.0 42.4 35.9 –7.5 –0.7 .. .. .. .. 44.0 5.9

a. Excludes grants. b. Data were reported on a cash basis and have been adjusted to the accrual framework.
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About the data Definitions

Tables 4.10–4.12 present an overview of the size 

and role of central governments relative to national 

economies. The tables are based on the concepts 

and recommendations of the second edition of the 

International Monetary Fund’s (IMF) Government 

Finance Statistics Manual 2001. Before 2005 World 

Development Indicators reported data derived on the 

basis of the 1986 manual’s cash-based method. The 

2001 manual, harmonized with the 1993 System of 

National Accounts, recommends an accrual account-

ing method, focusing on all economic events affect-

ing assets, liabilities, revenues, and expenses, not 

only those represented by cash transactions. It takes 

all stocks into account, so that stock data at the 

end of an accounting period equal stock data at the 

beginning of the period plus flows over the period. 

The 1986 manual considered only the debt stock 

data. Further, the new manual no longer distinguishes 

between current and capital revenue or expenditures, 

and it introduces the concepts of nonfinancial and 

financial assets. Most countries still follow the 1986 

manual, however. The IMF has reclassified histori-

cal Government Finance Statistics Yearbook data to 

conform to the 2001 manual’s format. Because of 

reporting differences, the reclassified data under-

state both revenue and expense.

The 2001 manual describes government’s eco-

nomic functions as the provision of goods and ser-

vices on a nonmarket basis for collective or individual 

consumption, and the redistribution of income and 

wealth through transfer payments. Government 

activities are financed mainly by taxation and other 

income transfers, though other financing such as 

borrowing for temporary periods can also be used. 

Government excludes public corporations and quasi 

corporations (such as the central bank).

Units of government at many levels meet this defini-

tion, from local administrative units to the national 

government, but inadequate statistical coverage pre-

cludes presenting subnational data. Although data 

for general government under the 2001 manual are 

available for a few countries, only data for the cen-

tral government are shown to minimize disparities. 

Still, different accounting concepts of central govern-

ment make cross-country comparisons potentially 

misleading.

Central government can refer to consolidated or bud-

getary accounting. For most countries central govern-

ment finance data have been consolidated into one 

account, but for others only budgetary central gov-

ernment accounts are available. Countries reporting 

budgetary data are noted in Primary data documenta-

tion. Because budgetary accounts may not include 

all central government units (such as social security 

funds), they usually provide an incomplete picture.

Data on government revenue and expense are col-

lected by the IMF through questionnaires to member 

countries and by the Organisation for Economic Co- 

operation and Development. Despite IMF efforts to stan-

dardize data collection, statistics are often incomplete, 

untimely, and not comparable across countries.

Government finance statistics are reported in local 

currency. The indicators here are shown as percent-

ages of GDP. Many countries report government finance 

data by fiscal year; see Primary data documentation for 

information on fiscal year end by country.

is cash receipts from taxes, social con-

tributions, and other revenues such as fines, fees, 

rent, and income from property or sales. Grants, usu-

ally considered revenue, are excluded. is 

cash payments for government operating activities in 

providing goods and services. It includes compensa-

tion of employees, interest and subsidies, grants, 

social benefits, and other expenses such as rent 

and dividends. is revenue 

(including grants) minus expense, minus net acquisi-

tion of nonfinancial assets. In editions before 2005 

nonfinancial assets were included under revenue 

and expenditure in gross terms. This cash surplus 

or deficit is close to the earlier overall budget balance 

(still missing is lending minus repayments, which are 

included as a financing item under net acquisition 

of financial assets). 

is domestic financing (obtained from residents) and 

foreign financing (obtained from nonresidents), or 

the means by which a government provides financial 

resources to cover a budget deficit or allocates finan-

cial resources arising from a budget surplus. The net 

incurrence of liabilities should be offset by the net 

acquisition of financial assets (a third financing item). 

The difference between the cash surplus or deficit 

and the three financing items is the net change in 

the stock of cash. is the entire stock of 

direct government fixed-term contractual obligations 

to others outstanding on a particular date. It includes 

domestic and foreign liabilities such as currency and 

money deposits, securities other than shares, and 

loans. It is the gross amount of government liabili-

ties reduced by the amount of equity and financial 

derivatives held by the government. Because debt 

is a stock rather than a flow, it is measured as of 

a given date, usually the last day of the fiscal year. 

are interest payments on gov-

ernment debt—including long-term bonds, long-term 

loans, and other debt instruments —to domestic and 

foreign residents.

4.10Central government finances

Central government expense, 2007 (% of GDP)
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Source: International Monetary Fund, Government Finance Statistics data files, and World Development Indicators data files.

Fifteen developing economies had a government expenditure  
to GDP ratio of 30 percent or higher 4.10a

Data sources

Data on central government finances are from 

the IMF’s Government Finance Statistics Yearbook 

2008 and data files. Each country’s accounts 

are reported using the system of common defi-

nitions and classifications in the IMF’s Govern-

ment Finance Statistics Manual 2001. See these 

sources for complete and authoritative explana-

tions of concepts, definitions, and data sources.


