
BAHAMAS 1969 1970 1971 1972 19173 1974 1975 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US S) 2,780 2,700 2,900 2,900 3,260 2,950 2,730 3,000 3,330 3,670 5,100
POPULATION (thousands) 164 171 174 178 181 185 189 193 197 201 206

USE AND ORIGIN OF RESOURCES (Millions oft-went Bazharn4an Doliwrs)
Gross National Product (GNP) 474.7 475.3 505.2 520.6 591.1 557.2 525.3 565.7 628.2 702.7 1,016.4

Net Factor Income from Abroad -64.0 -64.2 -68.2 -70.3 -79.8 -75.2 -70.9 -76A4 -84.8 -129.7 -123.4
GDP at Market Prices 538.7 539.5 573.4 590.9 670.9 632.4 596.2 642.1 713.0 832.4 1,139.8

Resource Balance . .. . ... ..... 117.7 126.1 98.8
Exports of Goods & NFServices . .. . ... ..... 589.3 688.1 785.0
Imports of Goods & NEServices . .. . ... ... .. 471.6 562.0 686.2

Domestic Absorption . .. . ... .... 595.3 706.3 1,041.0
Private Consumption, etc. . .. . ... ..... 396.8 483.5 751.0
General Gov't Consumption . .. . ... .. .. 109.3 128.4 143.8
Gross Domestic Investment . .. . . . ... 89.2 94.4 146.2

Fixed Investment . . .... ..... 81.3 85.9 135.3
Indirect Taxes, net .. . . . .. .. . 125.9

GDP at factor cost . . . .. , .. ... 1,013.9

Agriculture . . .. .....

Industry . . .. .....

Manufacturitig . . . .... ...

Services, etc. . . ........

Gross Domestic Saving . .. . ... .... 206.9 220-5 245.0
Gross National Saving . ... ... ..... 103.5 68.6 105.8

(Millions o.f 1987 Bahamsian Dollars)
Gross National Product 1,533.0 1,446.3 1,469.9 1,418.5 1,525.9 1,270.3 1,082.0 1,138.2 1,242.4 1,359.7 1,854.2
GDP at Market Prices 1,734.0 1,636.0 1,662.6 1,604.5 1,725.9 1,436.7 1,224.0 1,287.5 1,405.4 1,604.7 2,023.9

Resource Balance . .. . ... .... 269.9 331.1 295.4
Exports of Goods & NFServices . .. . ... ..... 1,011.6 1,115.5 1,156.7
Imports of Goods & NFServices . . . .,. ... 741.8 784.4 861.3

Domestic Absorption . .. . ... ..... 1,1355 1,273.6 1,728.5
Private Consumption, etc. . . . ... ..... 766.7 886.7 1,271.0
General Gov't Consumption . . . ... ..... 209.9 232.1 238.5
Gross Domestic Investment . . . ... ..... 159.0 154.7 219.0

Fixed Investment . .. .... ..... 144.9 140.8 202.6

GDP at factor cost ... ............ 1,824.2

Agriculture.. . .. .. .

Industry . . .. ... .

Manufacturing . . .. ......

Services, etc. .. ... .. .

Msemo Items:

Capacity to Import . .. . ... ..... 926.9 960.4 985.3
Terms of Trade Adjustment . . . . ... .. -84.7 -155.1 -171.4
Gross Domestic Incomne . . . . ..... 1,320.6 1,449.6 1,852.5
Gross National Income . . . . ..... 1,157.7 1,204.6 1,682.8

DOMESTIC PRICES/DEFT.ATORS (Index 1987 =100)

Overall (GDP) 31.1 33.0 345 36.8 38.9 44.0 48.7 49.9 50.7 51.9 56.3
Domestic Absorption . . . ... ..... 52.4 55.5 60.2
Agriculture.. . ........

Industry
Manufacturing.. . .. . ....

Consumer Price Index 30.8 32.7 34.2 3685 38.5 43.6 48.1 50.2 51.8 54.9 59.9

MIANUFACTURING ACTIVITY
Employment (1987 = 100) . . . . . . . .

Real Earntings per EmpI. (1987 -100) . . . . . . . .

Real Output per Empl. (1987 = 100).. . .. . ... ...

Eamings as % of Value Added . ... ... .. 39.8 93.8 45.3

MONETARY HOLDINGS (Millions of -- a nBahamh Doliaws)
Money Supply, Broadly Defined 2D0.8 183.6 189.2 204.5 252.9 254.2 276.9 356.8 338.3 388.2 456.9

Money 88.0 80.5 68.8 84.9 80.4 77.8 73.7 77.5 89.5 107.1 138.3
Currency Outside Banks 17.4 17.8 15.3 21.3 20.2 19.3 20.1 20.5 23.3 26.5 29.8
Demand Deposits 70.6 62.7 53.5 63.6 60.2 585 53.6 57.0 66.2 80.6 108.5

Quasi-Money 112.8 103.1 120.4 119.6 172.5 176.4 203 2 279.3 248.8 281.1 318.6

(Millions of cw,ent Bahmsian Dollars)
GOVERNMVENT DEFICIT (-) OR SURPLUS . 1.90 -40.10 -0.40 -6.90 .9.80 -13.60 6.70

Current Revenue .. . . 107.60 118.00 13720 152.10 156.00 185.20 226.50
Current Expenditure . .. . .. 97.30 103.00 113.40 127.70 140.70 149.80 180.40

Current Budget Balance . .. . .. 10.30 15.GO 23.80 24.40 15.30 35.40 48.10
Capital Receipts . . . . ....

Capital Payments . . . .. 8.40 55.10 24.20 31.30 25.10 49.00 39.40
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1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 NOTES BAHAMAS

C%Lrnaie

5,830 5,650 6,600 7,110 8,190 8,950 9,530 10,360 10,680 11,370 CURRENT GNP PER CAPITA (US $
210 214 219 224 229 232 236 240 244 248 POPULATION (thousands)

(Million of curen Bahamian Doiiaix) USE AND ORIGIN OF RESOURCES
1,221.7 1,287.7 1,463.4 1,609.5 1,892.6 2,158.1 2,309.2 2,551.9 2,649.6 2,8512 . Gross National Product (GNP)
-113.6 -138.8 -114.9 -123.3 -148.5 -162.6 -163.3 -162.1 -168.3 -181.2 .. Net Factor Income from Abroad

1,335.3 1,426.5 1,578.3 1,732.8 2,041.1 2,320.7 2,472.5 2,714.0 2,817.9 3,032.4 .. GDP at Market Prices
100.2 71.5 98.4 148.2 107.8 128.1 146.2 149.8 ... . Resource Balance
939.8 961.2 1,038.3 1,153.5 1,297.9 1,503.6 1,577.9 1,664.3 ... .Exports of Goods & NFServices
839.6 889.7 939.9 1,005.3 1,190.1 1,375.5 1,431.7 1,514.5 ... .Imports of Goods & NFServices

1,235.1 1,355.0 1,479.9 1,584.5 1,933.3 2,192.6 2,326.3 2,564.2 ... . Domestic Absorption
823.9 888.9 932.2 994.3 1,335.6 1,458.6 1,570.7 1,727.7 ... .Private Consumption, etc.
167.0 197.3 208.9 238.0 264.0 289.1 300.1 326.4 ... .General Gov't Consumption
244.2 268.8 338.8 352.2 333.7 444.9 455.5 510.1 ... .Gross Domestic Investment
212.9 238.9 298.7 310.7 326.5 407.8 425.2 508.1 ... .Fixed Investment
146.6 152.6 157.0 179.0 254.0 303.1 322.8 335.4 ... . Indirect Taxes, net

1,188.7 1,273.9 1,421.3 1,553.8 1,787.1 2,017.6 2,149.7 2,378.6 ... . GDP at factor cost
41.7 44.2 44.8 49.6 .. . . Agriculture

246.6 279.6 301.0 344.6 .. . . Industry
Manufacturing

1,498.8 1,693.8 1,803.9 1,984.4 .. . . Services, etc.

344.4 340.3 437.2 500.5 441.5 573.0 601.7 659.9 ... . Gross Domestic Saving
211.1 187.6 304.6 366.9 278.4 395.8 424.4 480.0 ... . Gross National Saving

(Millions of 1987 Baaiundan Dollars)
2,025.4 1,780.4 1,952.0 2,009.9 2,281.8 2,385.0 2,462.2 2,551.9 2,541.8 2,595.1 .. Gross National Product
2,155.6 1,956.7 2,08.0 2,163.1 2,469.8 2,588.6 2,635.2 2,714.0 2,681.2 2,7375 .. GDP at Market Prices

322.0 177.9 234.2 260.9 229.5 158.4 160.5 149.8 ... . Resource Balance
1,273.4 1,166.1 1,265.9 1,376.1 1,551.5 1,643.5 1,686.4 1,664.3 ... . Exports of Goods & NFServices

951.4 988.2 1,031.6 1,115.2 1,322.0 1,485.1 1,526.0 1,5145 ... . Imports of Goods & NFServices

1,833.6 1,778.8 1,853.8 1,902.2 2,240.2 2,430.2 2,474.7 2,564.2 ... . Domestic Absorption
1,253.9 1,180.4 1,184.6 1,205.7 1,559.0 1,628.3 1,680.7 1,727.7 ... . Private Consumption, etc.

247.1 262.7 262.3 287.0 306.4 321.4 319.9 326.4 ... . General Gov't Consumption
332.6 335.8 406.9 409.4 374.8 480.5 474.1 510.1 ... . Gross Domestic Investment
289.8 298.3 358.8 360.9 366.6 440A4 442.5 508.1 ... .Fixed Investment

1,948.6 1,762.0 1,900.7 1,957.0 2,18-45 2,263.8 2,299.3 2,378.6 ... . GDP at factor cost
Agrculture
Industry

Manufacturing
Services, etc.

Memo Items:
1,065.0 1,067.6 1,139.6 1,279.5 1,441.7 1,623.4 1,681.8 1,664.3 .. Capacity to Import
-208.5 -98.5 -1262 .96.5 -109.8 -20.1 -4.6 0.0 ... . Terms of Trade Adjustment

1,947.1 1,8582- 1,961.8 2,066.6 2,360.0 2,568.5 2,630.5 2,714.0 ... . Gross Domestic Income
1,817.0 1,681.9 1,825.7 1,913.4 2,172.0 2,364.9 2,457.6 2,551.9 ... . Gross National Income

(Index 1987 = 100) DOMESTIC PRICES/DEFLA.TORS
61.9 72.9 75.6 80.1 82.6 89.6 93.8 100.0 105.1 110.8 .. Overall (GDP)
67.4 76.2 79.8 83.3 86.3 9027 94.0 100.0 ... . Domestic Absorption

Agriculture
Industry

Manufacturing
67.2 74.6 79.1 82.3 85.5 89 5 94.3 100.0 104.1 109.8 .. Consumer Price Index

MANUFACTURING ACTIVETY
Employment (1987=- 1D0)
Real Earnsings per Empl. (1987= 100)
Real Output per Empl. (1987= lOt)

42.6 100.1 81.0 41.0 . .. 39.1 . .. Eamnings as % of Value Added

(Millions of cu-n Bahamian Dollars) MONETARY HOLDINGS
520.3 583.4 684.7 792.6 857.9 937.9 1,065.6 1,241.3 1,323.6 1,417.2 D Money Supply, Broadly Defined
136.3 143.5 159.7 176.9 187.7 208.1 249.2 277.7 297.1 298.3 .. Money
33.4 37.4 41.1 45.5 51.0 57.8 65.0 74.8 78.8 79.5 .. Currency Outside Banks

102.9 106.1 118.6 131.4 136.7 150.3 184.2 202.9 218.3 218.8 .. Demand Deposits
384.0 439.9 525.0 615.7 670.2 729.8 816.4 963.6 1,026.5 1,118.9 .. Quasi-Money

(Millions of cun-en Bahamian Dollars)
18.90 -33.90 -45.10 -52.20 14.40 450 -17.40 .... .. GOVERNMENT DEFICIT (-) OR SURPLUS

270.40 314.20 311.30 337.90 376.70 430.60 451.20 .... .. Current Revenue
228.10 261.40 289.00 318.10 343.80 385.00 436.00 . .. .. Current Expenditure
42.30 52.80 22.30 19.80 32.90 45.60 1.5.20 .... . Current Budget Balance

Capital Receipts
23.40 88.70 67.40 72.00 18.50 41.10 32.60 . .. .. Capital Payments
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BAHIAMAS 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (Millon of cwuns US dofl-')
Value of Exports, fob 53.2 87.5 266.5 343.4 529.8 1,795.4 2,216.1 2,616.0 2,408.7 2,118.1 3,783.5

Nonfuel Primary Products . . . . . . - *.

Fuels
Manufactures . . .

Value of Imports, cif 296.3 331.9 511.3 484.9 76421 2,111.5 2,482.1 2,892.6 2,871.3 2,482.2 3,985.0
iNonfuel Primary Products . . .. . . . . .

Fuels
Manufactures

(Inder 1987 =100)

Termis of Trade.. . . .. .. .

Export Prices, fob.. .... .....

Import Prices, cif . . . . .. .

BALANCE OF PAYMENTS (Millons of cumm US dollw)
Exports of Goods & Services . . . .. 593.7 696.0 712.8 694.0 712.4 836.4 952.7

Merchandise, fob . . . .. 95.0 1.22.8 117.3 149.3 135.9 146.4 170.5
Nonfactor Services . . . .. 374.8 444.0 470.7 54027 572.5 683.1 771.3
Factor Services . . . .. 123.9 129.2 124.8 4.5 4.0 6.9 10.9

Imports of Goods & Services . .. . .. 721.5 800.8 659.9 597.6 633.1 780.4 932.9
Merchandise, fob . .. . .. 388.8 411.1 340.6 389,5 390.4 467.9 5975
Nonfactor Services . .. . .. 120.6 140.2 130.4 127.0 152.7 175.3 188.0
Factor Services . .. . .. 212.1 249.5 188.8 81.1 90.0 137.2 147.4

Long-Term Interest .. 2.7 2.4 2.2 2.7 3.8 4.8 5.5 4.6 4.9 6.8

Private Current Transfers, net . .. . .. -20.3 -20.1 .14.9 -16.5 -18.6 -2221 .15.8
Workers' Remittances

Curr. A/C Bal before Off. Transf. .. .148.1 .125.0 38.0 79.9 60.7 33.8 4.0
Net Official Transfers . .. . .. 3.0 2.4 4.7 4.9 5.4 7.5 11.8

Curr. A/C Bat after Otf. Transi . . . . -145.1 -122.5 42.7 84.8 66.1 41.3 15.8

Long-Term Capital, net . .. . .. 90.6 113.0 37.7 9.6 40.7 -25.3 8.8
Direct Investment . .. . .. 79.4 111.1 48.8 14.6 31.4 -1.1 9.6
Long-Tenn Loans .. -4.6 -4.6 1.5 18.6 18.9 16.0 -7.2 0.5 12.1 -4.4

Disbursements .. 0.0 0.0 6.2 23.3 23.6 23.3 0.6 30.8 23.5 15.6
Repayments .. 4.6 4.6 4.7 4.7 4.7 7.3 7.8 30.3 11.4 20.

Other Long-Term Capital . . - - -7.4 -17.0 -27.1 2.2 8.8 -36.3 3.6

Other Capital, net . - . .. 61.6 16.0 -76.7 -100.3 -87.7 -25.0 -9.8
Change in Reserves .. 4.4 -7.8 -7.6 -7.2 -6.5 -3.7 5.9 -19.1 9.0 -14.8

Memo Item: (Bahamian Dollarsper US doflla)
Conversion Factor (Annual Avg) 1.020 1.000 1.000 1.000 1.000 1.000 1.000 LOWO 1.000 1.000 1.000

(Million of US dollar), outtandig at end ofwyea
EXTERNAL DEBT (Total) . - .. . .. . .. .

Long-Term Debt (by debtor) . . - . ... ...

Central Bank, incl. IMF credit - . - . . ..

Central Government - . . . . .. .. .-

Rest of General Government . . . . . -- .. .-

Non-financial Public Enterprises.. . .. . .- .

Priv. Sector, incl non-guaranteed
Short-Term Debt

Memo Items: (Milliox of US dollars,)
Int'l Reserves Excluding Gold 26.1 21.7 29.5 37.1 43.2 49.8 53.3 47.4 67.1 58.1 775
Gold Holdings (at market price) . .. . ..- 1.4 2.9 8.8

SOCLAL INDICATORS
Total Fertility Rate .. 3.4 3.4 3.4 3.1 2.8 2.5 3.0 3.4 3.3 3.3
Infant Mortality Rate 36.7 35.0 32.0 29.0 27.3 25.5 342, 24.7 27.7 32.5 25.9
Life Expectancy at Birth 65.6 6.4.9 65.2 65.5 65.6 65.8 65.9 66.0 66.2 66.3 66.4
Urban Population, % of total 58.0 57.8 57.6 57.4 57.1 56.9 56.7 56.7 56.7 56.7 56.7
Food Prod, per capita (1987 =100) 110.0 132.8 77.6 87.7 72.3 81.9 85.7 96.0 90.4 91.9 90.7
Labor Force, Agriculture(%.. . . . ... . .

Labor Force, Female (%) . . .. . ... ...

PrimaTy SchI. Enroll. Ratio . . ... ... . .

Primary SchI. Enroll. Ratio, Female . . - . . .. .. .-

Secondary SchlI. Enroll. Ratio . . . . - ....
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1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 NOTES BAHAMAS

(Million of cw7ent US dollar) FOREIGN TRADE (CUSTOMS BASIS)
4,906.0 3,515.0 2,451.0 2,561.0 2,346.0 1,431.0 825.0 733.0 733.0 . .. Value of Exports, fob

44.0 46.4 53.8 44.2 55.6 54.6 .. . . . . Nonfuel Primary Products
4,706.0 3,339.0 2,239.0 2,336.0 2,084.0 1,135.0 .. . . . . Fuels

156.0 129.6 158.2 180.8 206.4 241.4 .. . . . . Manufactures

5,507.0 4,214.0 3,067.0 3,252.0 3,037.0 2,209.0 1,618.0 1,701.0 1,547.0 . .. Value of Imports, cif
170.4 118.0 195.3 171.6 195.2 202.4 .. . . . . Nonfuel Primary Products

4,830.5 3,781.1 2,402.5 3,080A 2,319.9 1,400.2 .. . . . . Fuels
506.1 314.9 469.2 419.6 521.9 606.4 .. . . . . Manufactures

(Index 1987 =100)

Terms of Trade

Export Prices, fob
Import Prices, cif

(Millions of -ewwt US dollar) BALANCE OF PAYMENTS
1,160.1 1,160.6 1,158.8 1,263,3 1,327.8 1,536.3 1,607.2 1,662.5 1,628.4 1,702.2 .. xports of Gooda & Services

200.5 176.2 212.7 225.1 261.9 295.8 293.4 273.1 273.6 259.2 .. Merchandise, fob
946.6 %7.4 922.3 1,022.9 1,047.1 1,220.1 1,294.3 1,371.3 1,339.5 1,426.9 .. Nonfactor Services

13.0 17.0 23.8 15.3 18.8 20.4 19.5 18.1 15.3 16.1 .. Factor Services

1,174.5 1,239.9 1,225.8 1,304.9 1,374.1 1,688.3 1,633.6 1,824.9 1,742.2 1,882.6 .. Imports of Gooda & Services
800.8 7%.7 754.5 822.1 866.2 1,096.2 1,012.8 1,154.7 1,058.9 1,151.9 .. Merchandise, fob
223.1 267.0 312.5 325.5 320.3 385.0 413.8 464.8 497.4 525.7 .. Nonfactor Services
150.6 176.2 158.8 157.3 187.6 207.1 207.0 205.4 185.9 205.0 .. Factor Services

7.6 9.0 2.5.2 27.0 25.9 20.0 22.0 14.4 15.9 14.3 .. Long-Term Interest

419.7 -13.9 .17.7 -10.3 -14.6 -14.6 -14.0 -17.8 -28.9 -17.9 .. Private Current Transfers, net
Workers Remittances

-34.1 .93.2 -84.7 -519 .60.9 .166.6 -40.4 -180.2 .142.7 .198.3 .. Curr. A/C Bal before Off. Transf.
17.8 11.1 21.5 17.4 15.4 17.9 13.7 14.2 14.4 18.9 .. Net Official Transfers

-16.3 -82.1 -63.2 -34.5 -45.5 -148.7 -26.7 -166.0 -128.3 -179.4 .. Curr. A/C Bal after Off. Transf.

9.5 145.6 74.8 19.3 -6.8 -35.8 -0.8 .27.0 24.0 26.1 .. Long-Term Capital, net
4.1 34.4 2.8 -6.0 -4.9 -30.2 -132 10.8 36.7 25.0 .. Direct Investment
-6.5 71.4 66.4 6.1 -27.5 -24.6 11.9 -29.9 -18.1 -23.0 .. Long-Term Loans
11.2 102.3 84.5 23.4 1.7 6.2 33.1 6.3 18.6 10.1 .. Disbursements
17.7 30.9 18.1 17.3 29.2 30.8 21.2 36.2 36.7 33.1 .. Repayments
11.9 39.8 5.6 19.2 25.6 19.0 05 -7.9 5.4 24.1 .. Other Long-Term Capital

17.5 -58.2 2.4 25.8 91.4 203.9 75.1 133.4 105.1 199.5 .. Other Capital, net
-10.7 -5.3 414.0 410.6 -39.1 -19.4 -47.6 59.6 -0.8 -46.2 Change in Reserves

(Bahamian Dollar per US dollar) Memo Item:
1.000 1.000 1.000 1.000 1.000 1.000 1.000 1L00 1.000 1.000 Conversion Factor (Annual Avg)

(Millon of US dollar), osdsanding at end of yea
EXTERNAL DEBT (Total)

Long-Termn Debt (by debtor)
Central Bank, inc. IMF credit
Central Govemnment
Rest of General Government
Non-financial Public Enterprises

-. .. .. .. .. .. .. .. .. .. ~~~~~~~~~~~~~~Priv. Sector, inc non-guaranteed

Short-Term Debt

(Millions of US dollars) Memo Items:
92.3 100.2 113.5 122.0 161.1 182.5 231.5 170.1 172.0 146.8 l. It'l Reserves Excluding Gold

Gold Holdings (at market price)

SOCLAL INDICATORS
3.3 3.3 3.2 3.0 2.8 2.7 2.5 2.3 2.3 2.2 .. Total Feitility Rate

30.0 22.3 33.2 21.6 22.9 26.7 27.3 27.9 27.1 26.3 .. Infant Mortality Rate
66.6 66.7 66.8 66.9 67.1 67.2 67.3 67.5 67.7 68.0 .. Life Expectancy at Birth
56.7 56.9 57.0 57.2 57.3 57.5 57.8 58.1 58.5 58.8 .. Urban Population, % of total

102.3 102.0 99.1 99.4 104.4 98.0 99.4 100.0 98.4 97.2 .. Food Prod, per capita (1987 =100)
Labor Force, Agriculture()
Labor Force, Female (%)
Primaty Schl. Enroil. Ratio
Primary Schl. Enroll. Ratio, Female
Secondary Schl. Enroll. Ratio
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BAHRAIN 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US S) .. .. ..
POPULATION (thousands) 204 210 216 227 238 250 262 275 289 303 319

USE AND ORIGIN OF RESOURCES (Millions of cwawz Bahuiwn Dnars)
Gross National Product (GNP) .. .. .. .. .. .

Net Factor Income from Abroad
GDP at Market Prices

Resource Balance
Exports of Goods & NFServices
Imports of Goods & NFServices

Domestic Absorption
Private Consumption, etc.
General Gov't Consumption
Gross Domestic Investment

Fixed Investment
Indirect Taxes, net

GDP at factor cost
Agriculture
Industry

Manufacturing
Services, etc.

Gross Domestic Saving
Gross National Saving

(Milions of 1987 Bahirin Dinars)
Gross National Product .. .. ..

GDP at Market Prices .. .. .. .. .. .. .. ..

Resource Balance .. .. .. . . ..
Exports of Goods & NFServices .. .. .. .. .. .. ..

Imports of Goods & NFServices .. .. .. .. .. .. ..

Domestic Absorption .. .. .. .. .. .. .. ..

Private Consumption, etc. .. .. .. .. .. ..

General Gov't Consumption .. .. .. .. .. ..

Gross Domestic Investment .. .. .. ..

Fixed Investment .. .. .. .. .. .. ..

GDP at factor cost
Agriculture .. .. .. .. .. ..

Industry .. .. .. ..

Manufacturing .. .. .. .. .. .. .. ..

Services, etc. .. .. .. .. .. .. .. ..

Memo Items:
Capacity to Import .. .. .. .. .. .. ..

Terms of Trade Adjustment .. .. .. .. . . .. ..

Gross Domestic Income .. .. .. .. .. .. .. ..

Gross National Income .. .. .. .. .. .. ..

DOMESTIC PRICES/DEFLATORS (Inder 1987 = 100)
Overall (GDP) .. .. .. .. .. .. .. ..

Domestic Absorption .. .. .. .. .. .. .. ..

Agriculture .. .. .. .. .. .. .. ..
Industry

Manufacturing .. .. .. .. .. .. .. ..

Consumer Price Index 25.8 26.2 27.8 29.2 33.3 41.5 48.2 59.0 69.5 80.5 82.2

MANUFACTURING ACTIVITY
Employment (1987=100) .. .. .. .. .. .. .. ..

Real Eamings per Empl. (1987 = 100) .. .. .. .. .. .. .. ..

Real Output per Empl. (1987 = 100) ..

Earnings as % of Value Added ..

MONETARY HOLDINGS (Milions of crwent Bahrain Dinars)
Money Supply, Broadly Defined 48.4 56.4 73.1 87.9 99.6 145.8 184.2 303.8 3555 402.3 411.9

Money 34.4 37.9 48.6 55.2 59.4 61.3 77.8 127.9 152.5 171.3 186.1
Currency Outside Banks 17.2 18.9 21.2 23.8 14.9 16.9 24.0 34.2 43.8 44.1 49.9
Demand Deposits 17.2 19.1 27.3 31A 44.5 44.4 53.8 93.7 108.7 127.2 136.2

Quasi-Money 14.0 18.5 24.6 32.7 40.3 84.5 106.5 175.9 203.0 231.0 225.8

(MitiDons of cwvent Bahrain Duinx)
GOVERNMENT DEFICIT (-) OR SURPLUS .. .. .. .. .. 39.60 550 -36.20 -12.90 -30.60 22.10

Current Revenue .. .. .. .. .. 11750 129.00 186.70 255.10 273.90 304.30
Current Expenditure .. .. .. .. .. 38.20 61.60 78.40 100.20 137.00 156.80

Current Budget Balance .. .. .. .. .. 79.30 67.40 108.30 154.90 136.90 147.50
Capital Receipts .. .. .. .. .. ..

Capital Payments .. .. .. .. .. 39.70 61.90 14450 167.80 167.50 125.40
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1980 1981 1982 1983 1984 1983 1986 1987 1988 1989 NOTES BAHRAIN

e-.limak'

8,830 9,440 9,680 8,380 7,710 6,840 6,360 CURRENT GNP PER CAPITA (US $)
334 353 374 390 407 425 442 458 473 489 .. POPULATION (thousands)

(Millions of a Bahrn DinaJ-) USE AND ORIGIN OF RESOURCES
1,111.5 1,288.9 1,332.8 1,343.6 1,411.0 1,283.2 1,085.1 1,084.1 1,094.9 .. .. Gross National Product (GNP)

-46.6 -15.0 -38.0 -60.8 -57.5 -109.7 -113.1 -107.7 -168.0 .. .. Net Factor Income from Abroad
1,158.1 1,303.9 1,370.8 1,404.4 1,468.5 1,392.9 1,198.2 1,191.8 1,262.9 .. .. GDP at Market Prices

102.7 145.0 167.3 52.4 38.8 159.3 205.7 138.3 143.5 .. .. Resource Balance
1,437.3 1,709.8 1,631.0 1,357.8 1,416.9 1,392.3 1,143.1 1,232.6 1,139.0 .. .. Exports of Goods & NFServices
1,334.6 1,564.8 1,463.7 1,305.4 1,378.1 1,233.0 937.4 1,094.3 995.5 .. .. Imports of Goods & NFServices
1,055.4 1,158.9 1,203.5 1,352.0 1,429.7 1,233.6 992.5 1,053.5 1,119.4 .. .. Domestic Absorption

370.3 427.7 472.9 481.6 502.2 450.5 408.3 453.5 514.2 .. .. Private Consumption, etc.
150.9 188.6 233.3 254.5 302.2 312.8 312.4 310.9 339.9 .. .. General Gov't Consumption
534.2 542.6 497.3 615.9 625.3 470.3 271.8 289.1 265.3 .. .. Gross Domestic Investment
356.9 3805 451.9 576.1 647.0 487.8 390.8 359.2 344.8 .. .. Fixed Investment
40.3 50.2 60.4 62.7 58.5 44.9 26.6 28.3 33.2 .. .. Indirect Taxes, net

1,117.8 1,253.7 1,310.4 1,341.7 1,410.0 1,348.0 1,171.7 1,163.5 1,229.7 .. .. GDP at factor cost
11.4 13.2 14.5 16.2 16.4 16.4 16.4 16.0 15.4 .. .. Agriculture

684.3 753.7 724.9 676.8 719.7 696.6 521.5 524.7 544.6 .. .. Industry
187.9 202.3 170.1 167.2 182.8 138.8 166.1 191.0 235.3 .. .. Manufacturing
462.4 537.0 631.4 711.4 732.4 679.9 660.3 651.1 702.9 .. .. Services, etc.

636.9 687.6 664.6 668.3 664.1 629.6 477.5 427.4 408.8 .. .. Gross Domestic Saving
555.1 632.5 582.4 569.1 559.4 436.6 264.9 231.2 .. .. .. Gross National Saving

(Millions af 1997 Bahrain Dlnae)

1,161.8 1,134.4 1,036.1 1,084.9 1,140.4 1,0545 1,103.3 1,084.1 1,105.2 .. .. Gross National Product
1,210.7 1,147.8 1,065.7 1,133.9 1,186.9 1,144.9 1,219.0 1,191.8 1,274.3 .. H GDP at Market Prices

5.8 -11.8 15.9 -14.2 29.8 111.3 201.4 138.3 133.3 .. .. Resource Balance
1,020.6 1,109.3 1,055.9 972.3 1,087.0 1,073.0 1,258.8 1,232.6 1,267.8 .. .. Exports of Goods & NFServices
1,014.7 1,121.1 1,040.0 986.4 1,057.3 961.7 1,057.4 1,094.3 1,1345 .. .. Imports of Goods & NFServices

1,154.7 1,119.6 1,039.3 1,123.6 1,139.8 1,029.3 1,009.0 1,0535 1,146.8 .. .. Domestic Absorption
437.5 437.6 463.9 462.1 472.0 437.0 402.1 453.5 514.8 .. .. Private Consumption, etc.
177.4 192.8 221.5 231.6 258.1 274.0 301.4 310.9 335.9 .. .. General Gov't Consumption
539.8 489.2 353.8 429.9 409.7 318.3 305.6 289.1 296.1 .. .. Gross Domestic Investment
280.3 282.9 329.8 420.3 4885 422.9 381.2 359.2 3425 .. .. Fixed Investment

1,188.1 1,107.7 1,006.3 1,071.3 1,130.7 1,099.6 1,1925 1,163.5 1,232.9 .. .. GDP at factor cost
12.4 12.7 15.1 15.1 15.4 15.1 15.0 16.0 16.6 .. .. Agriculture

664.0 599.7 463.6 486.7 529.7 521.1 576.7 524.7 543.2 .. .. Industry
t36.4 144.7 148.2 137.9 149.0 124.9 202.6 191.0 199.6 .. .. Manufacturing
513.5 520.0 586.1 632.1 641.8 608.8 627.3 651.1 7145 .. .. Services, etc.

Memo Items:
1,092.8 1,224.9 1,158.9 1,026.0 1,087.0 1,086.0 1,289.4 1,232.6 1,298.1 .. .. Capacity to Import

72.2 115.6 103.0 53.8 0.0 13.0 30.6 0.0 30.3 .. .. Terms of Trade Adjustment
1,282.9 1,263.4 1,168.7 1,187.7 1,186.9 1,157.9 1,249.6 1,191.8 1,304.6 .. .. Gross Domestic Income
1,234.0 1,250.0 1,139.1 1,138.7 1,140A 1,0675 1,133.9 1,084.1 1,135.5 .. .. Gross National Income

(Index 1987 = 100) DOMESTIC PRICES/DEFLATORS
95.7 113.6 128.6 123.9 123.7 121.7 98.3 100.0 99.1 .. .. Overall (GDP)
91.4 103.5 115.8 120.3 125.4 119.8 98.4 100.0 97.6 .. .. Domestic Absorption
91.8 104.0 96.2 107.4 106.2 108.8 109.4 100.0 92.5 .. .. Agriculture

103.1 125.7 156.4 139.1 135.9 133.7 90.4 100.0 100.3 .. .. Industry
137.8 139.8 114.8 121.3 122.7 111.1 82.0 100.0 117.9 .. .. Manufacturing
85.4 95.1 103.6 106.6 107.0 104.2 101.8 100.0 100.3 101.8 .. Consumer Price Index

MANUFACTURING ACTIVITY
Employment (1987=100)
Real Earnings per Empl. (1987= 100)
Real Output per Empl. (1987 = 100)
Eamings as % of Value Added

(Millions of -wrent Bahrai Dmarr) MONETARY HOLDINGS
524.1 7305 780.2 843.1 827.8 903.3 8852 9685 1,007.6 1,052.4 .. Money Supply, Broadly Defined
192.2 248.8 266.9 250.0 239.3 243.1 235.7 246.7 238.9 234.7 .. Money
58.3 63.3 70.5 73.5 78.2 79.0 80.0 84.1 84.4 84.8 .. Currency Outside Banks

133.9 185.4 196.5 176.5 161.1 164.2 155.7 162.6 154.5 149.9 .. Demand Deposits
331.8 481.8 513.3 593.1 588.5 660.2 649.5 721.8 768.7 817.8 .. Quasi-Money

(Millions ofcaen7 Bah-ns Dina-)
68.00 110.80 32.10 -96.20 -23.00 13.70 -51.90 -122.20 49.10 .. .. GOVERNMENT DEFICIT (-) OR SURPLUS

445.70 536.60 554.20 490.50 523.00 541.40 459.80 414.00 39550 .. .. Current Revenue
191.60 230.90 298.70 313.20 328.60 344.20 354.50 300.00 331.90 .. .. Current Expenditure
254.10 305.70 255.50 177.30 194.40 197.20 105.30 114.00 63.60 .. .. Current Budget Balance

2.70 .. .. Capital Receipts

186.10 194.90 223.40 273.50 217.40 18350 157.20 236.20 17.20 .. .. Capital Payments
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BAHRAIN 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (MiW s of a-rnt USdolars)
Value of Exports, fob 226.0 235.9 318.1 323.0 406.8 1,162.7 1,147.3 1,633.5 1,859.4 1,867.2 2,470.5

Nonfuel Primary Products 21.6 12.8 11.7 15.7 22.4 105.0 100.8 143.5 1385 202.8 148.1
Fuels 178.9 183.7 259.0 252.9 328.0 982.2 934.5 1,289.8 1,462.1 1,487.4 2,159.7
Manufactures 25.5 39.4 47.4 54.4 56.4 75.5 112.0 2002 258.8 177.0 162.8

Value of Imports, cif 208.0 247.0 302.4 377.5 532.5 1,199.0 1,158.2 1,669.6 2,030.9 2,032.9 2,477.5
Nonfuel Primary Products 22.6 37.9 42.4 50.5 65.3 84.7 86.1 153.9 162.9 194.4 231.7
Fuels 92.1 79.5 84.3 152.3 218.4 764.1 588.6 708.3 925.4 879.8 1,276.7
Manufactures 93.3 129.6 175.8 174.7 248.8 350.3 483.5 807.4 942.6 958.7 969.0

(Index 1987 = 100)
Terms of Trade 71.0 59.7 58.8 71.0 73.8 112.8 108.7 118.7 119.0 108.6 119.5

Export Prices, fob 9.0 9.2 11.4 13.1 18.1 65.6 62.5 69.5 76.7 76.4 1085
Import Prices, cif 12.7 15.3 19.5 18.5 24.5 582 57.5 58.6 64.5 70.3 90.8

BALANCE OF PAYMENTS (Millions of currt US dollars)
Exports of Goods & Services .. 246.0 300.0 392.0 541.0 1,436.0 1,404.8 1,7862 2,181.0 2,362.9 2,924.9

Merchandise, fob .. 218.0 265.0 348.0 479.0 1,272.0 1,203.0 1,517.9 1,848.9 1,891.8 2,499.1
Nonfactor Services .. 15.0 19.0 24.0 34.0 89.0 156.3 201.5 255.8 364.2 313.7
Factor Services .. 13.0 16.0 20.0 28.0 75.0 45.5 66.7 76.3 106.9 112.2

Imports of Goods & Services .. 291.0 356.0 425.0 607.0 1,324.0 1,531.5 2,062.7 2,502.7 2,710.0 3,152.1
Merchandise, fob .. 247.0 303.0 361.0 516.0 1,126.0 1,090.0 1,510.1 1,837.0 1,873.3 2,094.8
Nonfactor Services .. 40.0 48.0 58.0 83.0 180.0 179.3 243.2 296.2 342.8 369.7
Factor Services .. 4.0 5.0 6.0 8.0 18.0 262.2 309.4 3695 494.0 687.6

Long-Term Interest .. .. .. .. .. .. .. ..

Private Current Transfers, net .. -44.0 -54.0 -63.0 -92.0 -198.0 -76.4 -84.9 -101.1 -131.1 -93.5
Workers' Remittances .. .. .. .. .. .. .. ..

Curr. A/C Bal before Off. Transf. .. -89.0 -110.0 -96.0 -158.0 -86.0 -203.0 .361.5 -422.8 -478.3 -320.7
Net Official Transfers .. 0.0 0.0 0.0 0.0 0.0 .. 1.3 98.8 90.6 98.0

Curr. A/C Bal after Off. Transf. .. -89.0 -110.0 -96.0 -158.0 -86.0 -203.0 -360.2 -324.0 -387.7 -222.7

Long-Term Capital, net .. 73.2 572 44.5 -13.8 56.2 88.0 279.8 402.1 146.3 170.6
Direct Investment .. .. .. .. .. .. .. .. .. 23.0 145.2
Long-Term Loans .. .. .. .. .. .. .. ..

Disbursements .. .. .. .. .. .. .. ..
Repayments .. .. .. .. .. .. .. ..

Other Long-Term Capital .. 73.2 57.2 44.5 -13.8 56.2 88.0 279.8 402.1 123.4 25.4

Other Capital, net .. 19.0 76.0 49.0 152.0 97.0 284.0 227.0 -10.8 223.1 173.7
Change in Reserves .. -3.2 -23.2 2.5 19.8 -672 -168.9 -146.6 -67.3 182 -121.6

Memo Item: (Bahr- Dinas per US dollr)
Conversion Factor (Annual Avg) 0.480 0.480 0.470 0.440 0.400 0.390 0.400 0.400 0.400 0.390 0.380

(Millions of US dollars), atsanding at end of year
EXT'ERNAL DEBT (Total) .. .. .. .. .. .. .. ..

Iong-Term Debt (by debtor)
Central Bank, mcl. IMF credit .. .. .. .. .. .. .. ..

Central Government .. .. .. .. .. .. .. ..

Rest of General Govermnent .. .. .. .. .. .. .. ..

Non-financial Public Enterprises .. .. .. .. .. .. .. ..

Priv. Sector, incl non-guaranteed .. .. . . .. ..

Short-Term Debt .. .. . . .. ..

Memo Items: (MiliUois of US doai-s)
Int'l Reserves Excluding Gold 59.6 62.8 86.0 83.5 64.0 131.3 289.5 436.4 503.9 493.4 613.9
Gold Holdings (at market price) 8.3 8.9 10.3 15.4 26.6 44.4 21.0 20.2 24.7 33.9 76.8

SOCIAL INDICATORS
Total Fertility Rate 6.6 6.4 62 5.9 5.9 5.8 5.7 5.6 5.5 5.4 5.4
Infant Mortality Rate 68.8 64.2 59.6 55.0 51.6 48.2 44.8 41.4 38.0 36.8 35.6
Life Expectancy at Birth 61.4 62.1 62.8 63.5 63.9 64.2 64.6 65.0 65.3 65.7 66.0
Urban Population, % of total 78.3 78.2 78.4 78.6 78.9 79.1 79.3 79.5 79.8 80.0 80.3
Food Prod. per capita (1987=100) .. .. .. .. .. .. .. ..

Labor Force, Agriculture (%) 7.7 72 6.7 62 5.7 5.3 5.0 4.4 3.9 3.6 3.3
Labor Force, Female (%) 5.0 4.9 6.0 6.9 7.8 8.5 92 9.8 102 10.5 10.8
Primary Schl. Enroll. Ratio .. 99.0 .. .. .. .. 96.0 .. 97.0 99.0 102.0
Primary Schl. Enroll. Ratio, Female .. 84.0 .. .. .. .. 85.0 .. 87.0 90.0 93.0
Secondary Schl. Enroll. Ratio .. 51.0 .. .. .. .. 52.0 .. 50.0 52.0 54.0
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1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 NOTES BA.HRAIN

(Millions of cunent US dollan) FOREIGN TRADE (CUSTOMS BASIS)
3,794.8 4,347.0 3,791.0 3,200.0 3,139.3 2,820.0 2,344.0 2,344.0 2,269.0 . .. Value of Exports, fob

128.8 176.8 245.4 269.6 223.9 148.0 209.0 162.0 ... . Nonfuel Primary Products
3,552.8 3,882.0 2,984.6 2,586.0 2,712.1 2,442.0 1,970.0 1,967.0 1,773.0 . .. Fuels

1132 2882 561.0 344.4 203.3 230.0 165.0 215.0 303.0 . .. Manufactures

3,47927 4,124.0 3,615.4 3,342.0 3,523.6 3,158.5 2,426.6 2,613.0 2,635.0 . .. Value of Imports, cif
311.4 253.8 265.4 242.8 251.9 213.5 229.0 249.0 ... . Nonfuel Primary Products

2,029.3 2,517.0 1,900.4 1,832.1 1,941.1 1,815.8 987.0 1,025.0 1,035.0 . . Fuels
1,138.5 1,353.3 1,449.6 1,267.1 1,330.6 1,12927 1,210.6 1,339.0 1,350.0 . . Manufactures

(Index 1987 = 100)
140.4 137.6 134.8 1-24.5 12929 1232 93.1 100.0 ... . Terms of Trade
172.0 178.2 1.5421 138.5 140.7 134.7 79.7 100.0 ... . Export Prices, fob
122.5 129.5 114.4 111.2 108.9 109.4 85.6 100.0 ... . Import Prices, cif

(Mfillions of c-Wen US dollars) BAL4ANCE OF PAYMENTS
4,080.1 5,055.9 4,752.4 3,901.9 4,375.0 4,124.2 3,244.4 3,513.0 ... . Exports of Goods & Services
3,433.1 4,177.1 3,695.0 3,119.4 3,204.0 2,896.8 2,202.1 2,429-5 ... .Merchandise, fob

332.9 360.9 567.6 366.8 802.1 914.9 764.4 834.3 ... .Nonfactor Services
314.1 517.8 489.9 415.7 368.9 312.5 277.9 249.2 ... .Factor Services

3,983.5 4,714.1 4,398.9 3,839.6 4,168.9 3,971.3 3,166.8 3,544.0 ... . Imports of Goods & Services
2,987.5 3,559.3 3,167.8 2,935.6 3,131.7 2,796.0 2,164.6 2,442.3 ... .Merchandise, fob

473.7 610.1 729.8 499.5 542.0 484.8 327.1 482.8 ... .Nonfactor Services
522.3 544.7 501.3 404.5 495.2 690.4 675.0 638.8 ... .Factor Services

Long-Term Interest

-93.4 -106.6 -117.6 .102.1 .125.5 -221.5 .264.6 -235.4 ... . Private Current Transfers, net
Workers' Remittances

3.2 235.1 235.9 -39.9 80.6 -68.6 -187.0 -266.3 -176.6 . .Curr. A/C Bal before Off. Transf.
181.2 194.4 189.6 142.6 1-24.5 120.2 1-20.7 113.3 366.5 . .Net Official Transfers
184.3 429.5 425.6 102.7 205.1 51.6 -66.2 .153.0 189.9 . .. Curr. A/C Bat after Off. Transf.

10.3 -2.9 -94.9 41.2 151.3 36.4 -86.4 -66.1 ... . Long-Term Capital, net
-418.0 .. 28.5 64.1 140.7 104.8 .31.9 -40.7 . .. Direct Investment

Long-Term Loans
Disbursements
Repayments

428.4 -2.9 -123.4 -22.9 10.6 -68.4 -54.5 -27.4 ... .Other Long-Term Capital

148.3 162.7 -335.0 -252.4 .366.5 182.2 24.3 -101.1 -83.7 . .. Other Capital, net
-343.0 -589.3 4.4 108.5 10.1 -270.2 128.4 322.2 -106 2 200.4 .. Change in Reserves

(Borahrn Din, per US dollar) Memo Item:
0.380 0.380 0.380 0.380 0.380 0.380 0.380 0.380 0.380 . . Conversion Factor (Annual Avg)

(Millions of US dollar), ortstanding at end of yea
EXTERNAL DEBT (Total)

Long-Term Debt (by debtor)
Central Bank, inci. IMF credit
Central Govemment
Rest of General Government
Non-financial Public Enterprises
Priv. Sector, incl non-guaranteed

Short-Term Debt

(Millions o.f US dolla.r) Memo Items:
953.4 1,544.1 1,534.8 1,426.4 1,302.4 1,659.7 1,489.4 1,148.5 1,251.7 1,050.0 .. Int'l Reserves Excluding Gold
88.4 59.6 66.5 57.2 46.2 49.0 58.6 72.6 61.5 60.1 .. Gold Holdings (at market pric)

SOCIAL INDICATORS
5.3 5.2 5.1 5.0 4.9 4.8 4.7 4.6 4.5 4.4 .. Total Fertility Rate

34.4 33.2 32.0 30.8 29.6 28.4 27.2 26.0 25.2 24.3 .. Infant Mortality Rate
66.4 66.7 67.1 67.3 67.5 67.7 67.9 66.1 6863 68.5 .. Life Expectancy at Birth
80.5 80.7 81.0 81.2 81.5 81.7 81.9 8227 82.4 82.7 .. Urban Population, % of total

Food Prod, per capita (1987 = 100)
3.0 . .. . .. . .. ... . .. Labor Force, Agriculture(%

11.1 11.0 10.9 10.9 10.8 10.8 10.7 10.6 10.6 10.5 .. Labor Force, Female (%)
104.0 .. 104.0 108.0 110.0 111.0 111.0 110.0 ... . Primary Schl. Enroll. Ratio
97.0 95.0 99.0 104.0 108.0 110.0 110.0 108.0 ... . Primary Schl. Enroll. Ratio, Female
65.0 .. 78.0 77.0 82.0 86.0 86.0 85.0 ... . Secondasy SchlI. Enroll. Ratio
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BANGLADESH 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US $) 100 100 100 80 80 100 130 140 110 110 120
POPUILATION (millions) 65 67 69 71 73 75 77 79 81 83 85

USE AND ORIGIN OF RESOURCES (Billions of cwwent Banglaesh Taka)
Gross National Product (GNP) 30.14 32.01 30.99 27.70 45.23 71.15 125.69 107.33 104.88 145.88 172.48

Net Factor Income from Abroad 0.25 0.27 0.11 -0.04 0.12 0.06 -0.05 -0.13 -0.48 -0.48 -0.33
GDP at Market Prices 29.89 31.73 30.88 27.74 45.11 71.09 125.74 107.46 105.36 146.37 172.82

Resource Balance -1.05 -1.33 -1.37 -2.24 0.45 -4.98 -6.57 -13.96 -5.35 -13.87 -16.87
Exports of Goods & NFServices 2.44 2.64 1.94 1.57 2.71 2.41 3.66 4.98 7.14 7.55 8.99
Imports of Goods & NFServices 3.49 3.97 3.31 3.81 2.26 7.39 10.22 18.94 12.49 21.42 25.86

Domestic Absorption 30.94 33.06 32.25 29.97 44.66 76.06 132.31 121.42 110.71 160.23 189.69
Private Consumption, etc. 23.24 25.22 29.71 28.67 38.81 67276 120.49 105.98 92.48 135.99 159.24
General Gov't Consumption 3.96 4.24 ... 1.82 3.40 4.02 4.49 5.59 7.20 10.94
Gross Domestic Investment 3.74 3.60 2.54 1.30 4.03 5.40 7.80 10.95 12.65 17.05 19.51

Fixed Investment.. . . . . .. .

Indirect Taxes, net 1.00 1.10 1.07 0.96 1.07 2.11 1.79 6.07 5.49 7.17 8.91

GDP at factor cost 28.89 30.63 29.81 26.78 44.04 68.98 123.95 101.39 99.87 139.20 163.91
Agriculture 16.56 17.31 15.76 16.53 26.10 41.50 78.62 57.34 53.67 80.09 91.35
Industry 2.75 2.77 2.37 1.68 4.56 7.28 14.17 13.88 14.70 19.87 25.98

Manufacturing 1.75 1.884 1.69 1.10 2.90 4.27 8.38 8.17 8.66 13.36 15.83
Services, etc. 10.58 11.65 12.75 9.52 14.46 22.30 32.94 36.24 36.99 46.41 55.49

Gross Domestic Saving 2.69 2.27 1.17 -0.93 4.48 0.43 1.23 -3.01 7.30 3.18 2.64
Gross National Saving . .. 1.35 -0.89 4.87 0.65 1.60 -2.70 7.75 4.39 4.53

(Billion of 1987 Bangladesh Taka)
Gross National Product 313.86 332.63 315.00 273.01 279.46 312.57 322.78 361.91 365.24 389.57 407.63
GDP at Market Prices 311.30 329.89 314.06 273.40 278.69 312.30 322.92 362.33 366.88 390.86 408.43

Resource Balance -29.32 -33.02 -26.97 -29.91 -1.15 -28.15 -23.30 -30.90 -12.87 -34.91 -33.41
Exports of Goods & NFServices 16.30 18.01 13.03 10.05 18.67 15.53 18.55 17.39 22.84 24.41 24.24
Imports of Goods & NFServices 45.62 51.03 40.00 39.96 19.82 43.68 41.85 48.30 35.71 59.32 57.65

Domestic Absorption 340.61 362.91 341.03 303.31 279.84 340.45 346.22 393.24 379.75 425.76 441.84
Private Consumption, etc... . ... ......

General Gov't Consumption.. . .. .. .

Gross Domestic Investment 55.19 51.28 38.93 17.27 33.93 32.20 28.60 30.26 36.11 45.90 47.91
Fixed Investment.. . ... ......

GDP at factor cost 300.95 318.55 303.35 264.18 272.18 303.12 318.45 342.05 347.85 371.87 387.62
Agriculture 188.05 198.24 189.31 169.04 169.50 187.21 185.32 206.94 200.69 218.02 214.84
Industry 33.14 33.03 26.11 13.80 23.65 27.06 38.42 40.26 43.29 44.15 54.25

Manufacturing 16.42 17.15 14.54 7.97 1321 15.53 25.01 26.82 27.91 28.33 32.24
Services, etc. 94.70 102.69 101.27 91.50 88.34 101.01 99.87 116.51 123.61 129.93 138.68

Memo Items:

Capacity to Import 31.85 33.91 23.46 16.51 23.77 14.25 14.97 12.70 20.42 20.91 20.03
Terms of Trade Adjustment 15.55 15.91 10.43 6.48 5.10 -1 27 -3.59 -4.69 -2.42 -3.49 -4.21
Gross Domestic Income 326.85 345.79 324.49 279.88 283.79 311.03 319.34 357.64 364.45 387.36 404.22
Gross National Income 329.42 348.54 325.43 279.47 284.56 311.30 319.19 357.22 362.82 386.07 403.42

DOMESTIC PRICES/DEFIATORS (Inder 1987 = 100)
Overall (GDP) 9.6 9.6 9.8 10.1 16.2 22.8 38.9 29.7 28.7 37.4 42.3
Domestic Absorption 9.1 9.1 9.5 9.9 16.0 22.3 38.2 30.9 2929 37.6 42.9
Agriculture 8.8 8.7 8.3 9.8 15.4 22.2 42.4 27.7 26.7 36.7 42.5
Industly 8.3 8.4 9.1 12.2 19.3 26.9 36.9 34.5 34.0 45.0 47.9

Manufacturing 10.7 10.7 11.6 13.9 21.9 27.5 33.5 30.5 31.0 47.2 49.1
Consumer Price Index 7.9 8.1 8.1 11.4 17.0 26.3 32.0 32.8 34.3 36.1 41.4

M4ANUFACTURING ACTIVITY
Employment (1987 = 100) 59.3 46.4 52.9 44.4 41.2 75.9 80.2 82.6 81.3 88.5 90.1
Real Earnings per Emipl. (1987 = 100) 107.3 132.9 140.5 106.4 83.0 75.1 68.6 73.4 73.7 85.9 100.5
Real Output per Empl. (1987 =100) 83.7 95.0 73.2 53.8 49.4 47.4 57.1 83.3 99.3 70.7 79.4
Earning as % of Value Added 24.4 26.4 33.8 35.0 30.0 35.6 32.7 32.4 27.0 29.6 34.5

MONETARY HOLDINGS (Billions of cunent Bangladesh Taka)
Money Supply, Broadly Defined .. . . . . 13.99 14.74 17.47 21.61 27.30 33.40

Money .. . . . . 8.39 8.28 9.22 11.67 14.64 18.36
Currency Outside Banks . . . .. 3.21 4.10 3.62 3.82 4.90 6.33 7.11
Demand Deposits .. . . .. 4.29 4.66 5.40 6.76 8.31 11.24

Quasi-Money .. . . . . 5.60 6.46 8.25 9.94 12.67 15.05

(Millions o.f-c n Bangladesh Taka)
GOVERNMENT DEFICIT ()OR SURPLUS . .. . .. -884.00 -330.00 1,444.00 -3,728.00 209.00 4,274.00 874.00

Current Revenue . .. . .. 4,022.00 5,970.00 11,883.00 10,763.00 15,912.00 21,672.00 24,098.00
Current Expenditure .

Current Budget Balance .

Capital Receipts.. . ... ......

Capital Payments.. . ... ......

112



1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 NOTES RANGL&LDESH

m~.rate

140 160 160 150 140 150 160 160 170 180 .. CURRENT GNP PER CAPITA (US $)

88 90 92 95 98 101 103 106 109 112 .. POPULATION (millions)

(Billion of-crn Bangladeh Taka) USE AND ORIGIN OF RESOURCES
198.21 232.90 263.19 285.83 348.31 414.64 461.41 537.40 585.98 646.14 C f Gross National Product (GN?)

0.22 -0.37 -1.95 -2.59 -1.61 -2.38 -3.78 -3.77 -4.22 -4.30 f Net Factor Income from Abroad
197.98 233.26 265.14 288.42 349.92 417.02 465.19 541.16 590.20 650.44 C GDP at Market Prices
-25.57 -29.17 -37.08 -35.71 -37.31 -44.34 -46.14 -48.29 -55.16 -68.59 -. Resource Balance
11.34 15.25 16.85 21.36 26.01 30.28 31.17 39.81 46.43 50.07 .. Exports of Goods & NFServices
36.91 44.42 53.93 57.07 63.32 74.62 77.31 88.10 101.59 118.66 .. Imports of Goods & NFServices

223.56 262.44 302.22 324.14 387.24 461.36 511.34 589.46 645.36 719.03 .. Domestic Absorption
181.08 209.56 243.82 268.19 321.06 379.75 413.60 474.39 520.44 589.71 .. Private Consumption, etc.
12.68 15.64 18.56 16.73 23.09 29.61 40.47 47.08 54.89 53.34 .. General Gov't Consumption
29.80 37.23 39.84 39.21 43.08 52.01 57.27 67.99 70.03 75.98 .. Gross Domestic Investmient
29.80 37.23 39.84 39.21 43.08 52.01 57.27 67.99 70.03 75.98 .. Fixed Investment
10.35 13.46 13.82 15.47 18.85 21.79 25.52 30.08 32.70 37.35 .. Indirect Taxes, net

187.63 219.80 251.32 272.95 331.07 395.23 439.68 511.08 557.50 613.09 B C GDP at factor cost
99.50 108.95 121.84 135.87 169.33 212.49 222.41 259.93 268.39 288.06 .. Agriculture
29.49 36.70 42.53 44.71 50.98 59.50 66.11 72.59 82.62 93.57 .. Industry
19.56 22.86 25.70 28.07 30.95 34.63 37.33 40.21 43.42 47.97 f Manufacturing
69.00 87.61 100.77 107.84 129.61 145.03 176.67 208.65 239.19 268.81 .. Services, etc.

4.23 8.06 2.76 3.50 5.77 7.67 11.13 19.70 14.87 7.39 .. Gross Domestic Saving
7.70 14.51 10.19 16.37 20.05 18.64 25.16 38.56 35.66 30.07 .. Gross National Saving

(Billionr of 1987 BangkZdeh Taka)
414.02 440.80 441.94 457.24 477.80 494.29 518.17 537.40 547.63 560.12 C f Gross National Product
413.56 441.48 445.13 461.23 479.97 497.15 522.37 .541.16 551.60 563.84 C GDP at Market Prices

-51.93 -44.77 -42.44 -39.45 -44.28 -61.05 -45.70 -48.29 -58.02 -57.79 .. Resource Balance
25.00 28.73 30.54 31.27 31.74 30.02 34.17 39.81 42.59 45.53 .. Exports of Goods & NFServices
76.93 73.49 72.98 70.72 76.02 91.07 79.87 88.10 100.61 103.33 .. Imports of Goods & NFServices

465.48 486.25 487.57 500.68 524.26 558.20 568.08 589.46 609.62 621.63 .. Domestic Absorption
420.98 436.95 458.58 458.96 474.39 492.19 501.68 .. Private Consumption, etc.

25.43 30.49 35.53 45.99 47.08 53.65 54.77 .. General Gov't Consumption
67.05 69.12 67.66 54.27 56.82 64.09 63.13 67.99 63.77 65.18 .. Gross Domestic Investment

Fixed Investment

392.06 416.20 422.08 436.65 454.28 471.30 493.72 511.08 521.09 531.46 B C GDP at factor coat
215.19 226.70 228.76 239.32 243.16 245.45 260.27 259.93 257.59 258.27 .. Agriculture
51.65 55.54 57.23 57.57 62.35 66.21 67.72 72.59 77.28 81.26 .. Industzy
32.90 34.69 35.24 34.67 35.94 37.11 37.79 40.21 41.30 42.45 f Manufacturing

146.72 159.11 158.75 164.34 174.47 185.49 194.38 208.65 216.74 224.30 .. Services, etc.

Memo Items:

23.64 25.23 22.81 26.47 31.12 36.96 32.20 39.81 45.98 43.60 .. Capacity to Import
-1.37 -3.50 -7.73 4.80 -0.52 6.93 -1.97 0.00 3.39 -1.93 .. Terms of Trade Adjustment

412.19 437.98 437.40 456.43 479.46 504.08 520.41 541.16 5:54.99 561.91 .. Gross Domestic Income
412.65 437.30 434.21 452.44 477.28 501.22 516.20 537.40 551.02 558.20 .. Gross National Income

(Inder 1987 = 100) DOMESTIC PRICES/DEFLATORS
47.9 52.8 59.6 62.5 72.9 83.9 89.1 100.0 107.0 115.4 .. Overall (GDP)
48.0 54.0 62.0 64.7 73.9 82.7 90.0 100.0 105.9 115.7 .. Domestic Absorption
46.2 48.1 53.3 56.8 69.6 86.6 85.5 100.0 104.2 111.5 . Agriculture
57.1 66.1 74.3 77.7 81.8 89.9 97.6 100.0 106.9 115.1 .. Industry
59.4 65.9 72.9 81.0 86.1 93.3 98.8 100 0 105.1 113.0 .. Manufacturing
47.0 54.6 61.4 67.2 74.3 82.2 91.3 100.0 109 3 120.3 .. Consumer Price Index

MANUFACT'URING ACTIVIIY
92.6 98.5 102.1 100.8 101.4 105.2 104.9 100.0 96.8 I. Employment (1987 =100)

106.2 102.2 93.0 91.4 94.0 95.3 105.2 100.0 100.3 .. Real Earnings per Empl. (1987= 100)
81.8 81.1 82.7 80.2 91.9 92.0 94.3 100.0 106.9 .. . Real Output per EmpL (1987= 100)
31.3 34.0 32.2 28.7 26.9 29.8 29.7 28.8 27.9 .. Eamings as % of Value Added

(Billions of curent Banglaesh Taka) MONETARY HOLDINGS
33.56 43.93 45.97 58.98 83.86 105.34 123.38 138.71 164.08 190.78 .. Money Supply, Broadly Defined
20.17 22.72 23.34 31.64 42.27 45.95 50.00 51.00 53.16 60.0O . Money
8.27 9.14 9.74 13.44 17.25 17.67 19.03 22.49 25.28 27,29 .. Currency outside Banks

11.90 13.57 13.59 18.19 25.02 28298 30.97 28&51 27.88 32.72 .. Demand Deposits
13.39 21.21 22.64 27.35 41.59 59.39 73.39 87.71 110.92 130.78 .. Quasi-Money

(Millions of curent Bangladesh Taka)
4,976.00 -7,396.00 3,135.00 9,003.00 2,873.00 -5,924.00 . .. . .. C GOVERNMENT DEFICIT (-) OR SURPLUS

28,06800O 30,078.00 41,232.00 44,2.57.00 44,355.00 48,124.00 .. . . . .Current Revenue
Current Expenditure

- .. .. .. .. .. .. .. .. .. .. ~~~~~~~~~~~~~Current Budget Balance
Capital Receipts
Capital Payments
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RANGLA,DESH 1969 1970 1971 1972 1973 1974 1975 1976 1977' 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (Millions of we-nt US doilat)
Value of Exports, fob .. . . 321.0 326.0 367.6 264.8 361.7 435.0 552.8 661.6

Nonfuel Primary Products .. . . 123.8 126.7 151.1 84.3 137.9 177.1 199.8 223.6
Fuels .. .. 0.2 0.3 0.2 0.2 1.4 6.7 6.7 4.0
Manufactures .. . . 197.0 199.0 216A 180.2 222.5 251.3 346.4 434.1

Value of Imports, cif .. . . 611.0 834.0 1,032.0 1,199.5 1,136.5 1,057.5 1,338.0 1,710.5
Nonfuel Primary Products .. . . 363.0 384.2 544.3 631.0 469.9 403.8 463.6 509.7
Fuels .. . . 32.0 93.8 92.0 97.0 120.0 172.0 193.9 247.0
Manufactures .. . . 216.0 356.0 395.7 471.5 546.6 481.7 680.4 953.8

(Index 1987 = 100)
Terms of Trade .. . . 125.7 133.3 103.1 98.8 108.7 113.1 110.1 108.2

Export Prices, fob .. . . 46.8 56.8 75.5 72.0 71.9 79.1 83.6 95.4
Import Prices, cif .. . . 37.3 42.6 73.3 72.8 66.1 70.0 75.9 88.2

BAIANCE OF PAYMENTS (Mill-on of -wm US dollarv)
Exports of Goods & Services .. 526.0 344.0 355.0 411.7 417.5 439.5 450.9 488.6 598.6 765.1

Merchandise, fob .. 420.0 295.0 260.0 354.2 369.7 344.0 371.9 404.6 489.8 609.7
Nonfactor Services .. 61.0 40.0 76.0 43.1 34.4 82.5 62.9 59.4 82.2 113.8
Factor Services .. 45.0 9.0 19.0 14.4 13.4 13.0 16.1 24.6 26.6 41.6

Imports of Goods & Services .. 769.8 66-4.9 800.8 816.7 984.1 1,477.8 1,361.4 988.0 1,489.7 1,738.8
Merchandise, fob .. 660.0 570.0 683.0 780.0 925.0 1,403.0 1,275.0 875.0 1,349.0 1,556.0
Nonfactor Services .. 105.0 94.0 113.0 35.0 48.7 56.3 51.1 57.5 82.0 118.9
Factor Services .. 4.8 0.9 4.8 1.7 10.4 18.5 35.3 55.5 58.7 63.9

L.ong-Tenn Interest .. 0.0 0.0 0.0 4.1 9.2 16.6 28.2 29.7 37.0 40.4

Private Current Transfers, net .. 9.8 9.9 9.8 34.3 19.4 35.0 28.8 60.2 113.1 142.9
Workers' Remnittances .. 0.0 0.0 0.0 0.0 0.0 8.5 15.5 44.8 102.1 127.0

Curr. A/C Bal before Off Transf. .. -234.0 -311.0 .436.0 -370.7 -547.2 .1,003.3 -881.7 -439 2 -778.0 -830.8
Net Officiat Transfers .. 120.0 160.0 210.0 431.0 173.8 382.3 244.7 264.8 392.6 553.2

Corr. A/C Bal after Off. Transf. .. -114.0 .151.0 -226.0 60.3 -373.4 -621.0 -637.0 .174.4 -385.4 -277.6

Long-Term Capital, net .. 160.0 140.0 95.0 95.5 190.9 506.0 504.9 256.8 456.4 474.1
Direct Investment . .. . .. 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Long-Term Loans .. 0.0 0.0 59.8 308.9 502.0 550.0 256.9 273.8 432.8 516.9

Disbursements .. 0.0 0.0 59.8 315.1 517.9 605.4 297.2 316.1 486.9 592.6
Repayments .. 0.0 0.0 0.0 62 15.9 55.4 40.3 42.3 54.1 75.7

Other Long-Term Capital .. 160.0 140.0 35.2 -213.4 -311.1 -44.0 248.0 -17.0 23.6 -42.8

Other Capital, net .. 0.0 0.0 65.3 -252.4 89.9 160.0 -1.6 47.9 -118.9 -49.3
Change in Reserves .. -46.0 11.0 65.7 96.6 92.6 -45.0 133.7 -130.3 47.9 -147.2

Memo Itemn: (Bangladesh Taka per US dollar)
Conversion Factor (Annual Avg) 4.760 4.760 4.760 6.030 7.780 7.970 8.880 14.850 15.470 15.120 15.220

(Million of US dollax), outstanding at eid of year
EXTERNAL DEBT (Total) .. 15 15 161 496 1,253 1,812 2,117 2,456 3,026 3,196

Long-Termn Debt (by debtor) .. 15 15 161 495 1,253 1,810 2,111 2,425 2,949 3,080
Central Bank, incl. IMF credit .. 0 0 68 75 169 212 298 282 328 373
Central Government .. 15 15 93 401 1,059 1,561 1,798 2,126 2,604 2,688
Rest of General Govemnment.. . .. . ... .

Non-financial Public Enterprises .. 0 0 0 18 25 36 15 17 18 19
Priv. Sector, incl non-guaranteed .. 0 0 0 0 0 0 0 0 0 0

Short.TermnDebt .. 0 0 0 1 0 2 6 31 77 116

Memo Items: (Millions of US dollai)
Int'l Reserves Excluding Gold .. . . 270.5 143.2 138.2 148.3 288.9 232.7 315.2 386.3
Gold Holdings (at market price) .. . . . . 8.8 6.0 27.4

SOCIAL INDICATORS
Total Fertility Rate 7.0 7.0 7.0 7.0 6.9 6.7 6.6 6.4 6.3 6.2 6.2
Infant Mortality Rate 140.0 140.0 140.0 140.0 139.4 138.8 138.2 137.6 137.1 135,2 133.4
Life Expectancy at Birth 44.9 44.9 44.9 44.9 45.2 45.6 46.0 46.4 46.8 47.1 475
Urban Population, % of tota 7.3 7.6 7.9 827 8.5 8.8 9.1 9.4 9.6 9.9 10.1
Food Prod, per capita (1987 =100) 134.1 123.3 110.9 105.8 113.9 107 2 115.5 107.4 113.0 113.1 108.7
Labor Force, Agriculture ()81.9 81.4 80.7 80.0 79.4 78.7 78.1 77.4 76.7 76.1 75.4
Labor Force, Female (%o) 5.3 5.4 5-5 5.6 5.7 5.7 5.8 5.9 6.0 6.1 6.2
Primary Schl. Enroll. Ratio .. 54.0 ... ... 73.0 79.0 72.0 67.0 65.0
Primary Schl. Enroll. Ratio, Female .. 35.0 . ... .. 51.0 57.0 40.0 46.0 50.0
Secondary Schl. Enroll. Ratio . . ... .. 26.0 21.0 21.0 18.0 15.0

114



1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 NOTES BANGILADESH

e4.laie

(Million of cwrent US dollan) FOREIGN TRADE (CUSTOMS BASIS)
758.9 662.0 671.1 704.9 811.2 934.0 819.0 1,074.0 1,231.0 1,324.0 C Value of Exports, fob
249.2 214.8 239.0 245.3 269.8 291.6 266.8 270.0 361.0 . .. Nonfuel Primary Products

0.0 0.0 15.0 26.2 15.2 23.4 7.2 13.0 19.0 . .. Fuels
509.7 447.2 417.0 433.4 526.2 619.0 545.0 791.0 851.0 845.9 .. Manufactures

2,253.5 2,649.0 2,581.0 2,246.0 2,353.0 2,647.0 2,364.0 2,620.0 2,987.0 3,20-4.0 C Value of Imports, cif
642.5 571.0 584.3 637.9 700.7 872.3 521.1 919.0 969.1 . . Nonfuel Primazy Products
416.0 509.0 485.7 370.1 300.0 404.7 375.9 352.0 293.9 .. f Fuels

1,195.0 1,569.0 1,511.0 1,238.0 1,352.3 1,370.0 1,467.0 1,349.0 1,724.0 . f Manufactures

(Index 1987 = 100)
94.9 93.8 98.7 99.2 108.5 118.4 103.8 100.0 101.0 . .. Terms of Trade
97.7 94.4 95.2 94.7 100.8 109.0 92.8 100. 108.1 . . Export Prices, fob

102.9 100.6 96.4 95.5 92.9 92.1 89.4 100.0 106.9 . . Impoirt Prices, cif

(Milio- of c-nst US d.ollar~s) BALANCE OF PAYMENTS
976.4 984.9 874.0 916.0 1,090.0 1,220.0 1,079.0 1,335.8 1,541.1 1,677.0 CfI Exports of Goods & Services
722.3 710.7 626.0 686.0 811.0 934.0 819.0 1,074.0 1,231.0 1,286.0 .. Merchandise, fob
162.6 222.3 214.0 213.0 222.4 228.0 223.9 226.6 255.2 272.0 .. Nonfactor Services
91.5 51.9 3.4.0 17.0 56.6 58.0 36.1 35.2 54.9 119.0 .. Factor Services

2,622.1 2,792.4 2,890.0 2,651.0 2,664.0 3,011.2 2,749.1 3,033.1 3,440.6 3,915.0 Cf Imports of Goods & Services
2,372.0 2,533.0 2,572.0 2,309.0 2,353.0 2,647.0 2,364.0 2,620.0 2,987.0 3,375.0 . Merchandise, fob

172.8 184.8 187.0 156.0 190.0 216.6 222.9 256.3 265.7 317.0 .. Nonfactor Services
77.3 74.6 131.0 186.0 121.0 147.6 162.2 156.8 187.9 223.0 .. Factor Services
46.9 54.8 59.1 65.4 72.0 90.9 108.4 138.3 140.6 138.8 .. Long-Term Interest

210.1 379.0 424.0 628.0 626.8 476.8 586.0 731.0 788.0 836.0 f Private Current Transfers, net
197.4 362.3 368.3 575.7 526.6 363.7 497.4 617.4 737.0 771.0 .. Workers' Remiittsnces

-1,435.6 -1,428.5 -1,592.0 .1,107.0 -947.2 -1,314.4 -1,084.1 .966.3 .1,111.5 .1,402.0 .. Curr. A/C Bal before Off. Transf.
592.1 584.4 697.3 720.0 708.0 700.8 962.6 656.9 823.0 672.9 f Net Official Transfers
-843.5 .844.1 -894.7 -387.0 -239.2 -613.6 -121.5 -309.4 -288.5 -729.1 .. Curr. A/C Bal after Off. Transf.

682.8 553.0 499.8 551.5 470.2 546.2 152.4 681.1 652.0 644.3 C f Long-Term Capital, net
0.0 0.0 0.0 0.0 0.2 -0.4 2.1 2.4 0.0 . .Direct Investment

595.7 467.4 578.5 476.0 511.3 559.0 917.3 787.8 710.5 840.6 .. Long-Term Loans
658.3 547.2 671.9 538.5 596.0 668.9 1,067.5 951.7 908.2 1,014.9 .. Disbursements

62.6 79.8 93.4 62.5 84.7 109.9 150.2 163.9 197.7 174.3 .. Repayments
87.1 85.6 -78.7 75.5 -41.3 -12.4 -767.0 -109.1 -58.5 -196.3 .. Other Long-Term Capital

.42.9 .107.8 .112.6 35.8 124.0 -9.6 97.1 -168.7 -219.0 179.6 C f Other Capital, net
203.6 398.9 507.5 -200.3 -355.0 77.0 -128.0 -203.0 -144.5 -94.8 .. Change in Reserves

(Bangladesh Taka per US dollar) Memo Item:
15.480 16.340 20.040 23.760 24.950 26.000 29.890 30.630 31.250 32.140 .. Coniversion Factor (Annual Avg)

(Million of US dollars), outstanding at end of year
4,056 4,455 5,019 5,435 5,632 6,629 8,032 9,891 10,389 10,712 .. EXTERNAL DEBT (Total)
3,844 4,227 4,810 5,265 5,499 6,494 7,907 9,817 10,339 10,644 .. Lonig-Term Debt (by debtor)

451 486 571 584 477 540 568 875 86 738 .. Central Bank, imci. IMF credit
3,371 3,720 4,217 4,661 5,005 5,937 7,295 8,919 9,452 9,892 .. Central Government

Rest of General Government
22 21 23 20 17 17 44 23 19 14 .. Non-financial Public Enterprises

0 0 0 0 0 0 0 0 0 .Priv. Sector, cine non-guaranteed
212 228 209 170 133 135 12-5 74 50 68 Short-Term Debt

(Millions of US dollar) Memo Items:
299.6 138.4 182.6 524.1 389.9 336.5 409.1 843.1 1,046.1 501.5 .. Int'l Reserves Excluding Gold
31.5 21.3 24.4 21.4 16.5 17.5 20.9 25.9 30.4 30.6 .. Gold Holdings (at market price)

SOCIAL INDICATORS
6.1 6.1 6.0 5.9 5.8 5.7 5.6 5.5 5.5 5.4 . Total Fertility Rate

131.6 129.8 128.0 126.2 124.4 122.6 120.8 119.0 117.6 116.2 .. Infant Mortality Rate
47.9 48.3 46.6 49.1 49.5 49.9 50.3 50.8 51.0 51.2 .. Life Expectancy at Birth
10.4 10.7 11.0 11.3 11.6 11.9 12.2 12.6 12.9 13.3 .. Urban Population, % of total

110.7 107.1 107.9 107.6 104.7 105.5 103.7 100.0 98. 105.2 .. Food Prod, per capita (1987 =100)
74.8 . .. . .. . .. . ... .. Labor Force, Agriculture(%

6.3 6.4 6.5 6.6 6.7 6.8 6.9 7.0 7.1 72 . Labor Force, Female (%)
62.0 .. 61.0 62.0 62.0 60.0 60.0 59.0 70.0 . . Primnary SchI. Enroll. Ratio
46.0 52.0 51.0 47.0 55.0 50.0 50.0 49.0 64.0 . . Primary Schi. Eniroll. Ratio, Female
18.0 . .. 18.0 19.0 18.0 18.0 18.0 18.0 . . Secondary Schl. Enroll. Ratio
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BARBADOS 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US 5) 680 750 830 910 1,040 1,220 1,520 1,740 1,960 2,250 2,670
POPULATION (thousands) 238 239 240 242 243 245 246 246 247 248 247

USE AND ORIGIN OF RESOURCES (Millions of crens.nBwbados Dollar)
Gross National Product (GNT) 308.7 361.6 402.1 444.6 554.6 704.2 809.8 877.8 989.9 1,115.4 1,345.3

Net Factor Income from Abroad -0.1 -1.4 -0.8 -3.8 -3.3 5.1 -2.6 4.4 -3.7 3.3 -3.1
GD? at Market Prices 308.8 363.0 402.9 448.4 557.9 699.1 812.4 873.4 993.6 1,112.1 1,348.4

Resource Balance -50.5 -69.4 -51.0 -59.5 -4.7 -49.0 -81.5 -163.8 -146.4 -87.8 -130.0
Exports of Goods & NFServices 190.2 216.0 246.7 290.8 336.5 435.6 409.3 395.1 503.0 645.6 867.8
Imports of Goods & NFServices 240.7 285.4 297.7 350.3 401.2 484.6 490.8 558.9 649.4 733.4 997.8

Domestic Absorption 359.3 432.4 453.9 507.9 622.6 748.1 893.9 1,037.2 1,140.0 1,199.9 1,478.4
Private Consumption, etc. 243A 2899 306.7 349.3 417.9 505.2 602.9 649.9 773.8 755.7 950.9
General Gov't Consumption 41.7 47.7 '54.2 58.8 80.8 83.4 134.8 151.4 172.1 189.7 210.3
Gross Domestic Investment 74.2 94.8 93.0 99.8 123.9 159.5 156.2 235.9 194.1 254.5 317.2

Fixed Investment 74.2 94.8 93.0 99.8 123.9 159.5 156.2 235.9 194.1 254.5 317.2
Indirect Taxes, net 35.5 43.1 47.7 53.3 59.0 58.7 111.8 85.4 103.5 127.6 152.2

GDP at factor cost 273.3 319.9 355.2 395.1 498.9 640.4 700.6 788.0 890.1 984.5 1,196.2
Agriculture 32.7 35.1 33.4 39.0 51.7 68.5 93.4 76.8 91.8 91.7 109.8
Industry 55.1 62.5 69.7 76.5 9229 125.8 130.1 153.9 181.2 210.1 252.1

Manufacturing .. 25.4 29.6 34.2 43.8 62.6 71.9 84.8 102.6 112.4 136.4
Services, etc. 185.5 22.2.3 2_52.1 279.6 355.0 446.1 477.1 557.3 617.1 682.7 834.3

Gross Domestic Saving 23.7 25.4 42.0 40.3 59.2 110.5 74.7 72.1 47.7 166.7 187.2
Gross National Saving .. 31.8 418.8 45.1 67.2 128.7 85.8 98.2 69.6 199.1 218.1

(MilHions of 1997 Barbados Dollars)
Gross National Product 1,853.7 2,026.1 2,122.1 2,148.5 2,181.1 2,107.0 2,168.5 2,187.0 2,260.7 2,415.9 2,588.4
GD? at Market Prices 1,876.8 2,058.6 2,152.0 2,192.5 2,220.2 2,116.3 2,201.4 2,201.9 2,296.2 2,437.1 2,625.3

Resource Balance.. . .. . ......

Exports of Goods & NFServices.. . .. . ... ...

Imports of Goods & NFServices.. . .. . ... ...

Domestic Absorption.. . .. . ......

Private Consumption, etc... . .. . ... ...

General Gov't Consumption.. . .. . ... ...

Gross Domestic Investment.. . .. . ... ...

Fixed Investment.. . .. . ... ...

GDP at factor cost 1,616.6 1,766.2 1,848.4 1,883.7 1,935.5 1,889.7 1,850.3 1,936.5 2,005.1 2,102.9 2,270.4
Agriculture 254.5 269.6 243.0 204.4 214.5 203.0 196.1 210.1 214.5 214.5 232.0
Industry 356.7 374.3 377.2 396.1 423.3 402.5 398.0 462.3 439.3 465.2 527.6

Manufacturing .. 175.5 191.3 211.3 226.5 215.8 238.9 279.2 274.0 280.6 319.9
Services. etc. 1,029.8 1,143.9 1,235.9 1,278.5 1,296.6 1,282.5 1.254.6 1,265.0 1,350.1 1,421.9 1,510.8

Memo Items:

Capacity to Import.. . .. . ......

Termis of Trade Adjustment.. . .. . ......

Gross Domestic Income.. . .. . ......

Gross National Income.. . ....-.

DOMESTIC PRICES/DEFfATORS (Index 1987 =100)

Overall (GD?) 16.5 17.6 18.7 20.5 25.1 33.0 36.9 39.7 43.3 45.6 51.4
Domestic Absorption.. . .. . ......

Agriculture 12.8 13.0 13.7 19.1 24.1 33.8 47.6 36.6 42.8 42.7 47.3
Industry 15.4 16.7 18.5 19.3 21.8 31.3 32.7 33.3 41.2 45.2 47.8

Manufacturing .. 14.5 15.5 16.2 19.3 29.0 30.1 30.4 37.4 40.1 42.6
Consumer Price Index 16.2 17.4 181.7 21.0 24.5 34.0 40.9 43.0 46.6 51.0 57.7

MANUFACTURING ACTIVITY
Employment (1987 = 100) .. 77.2 87.8 92.0 97.9 86.9 90.3 95.9 108.6 87.0 96.3
Real Eamings per Empl. (1987= 100) .. 79.4 77.0 79.3 75.9 68.9 60.7 63.4 63.1 70.6 64.0
Real Output per EmpI. (1987= 100) .. 108.6 101.-3 108.9 106.9 105.9 107.1 113.0 91.8 112.1 114.1
Earnings as % of Value Added .. 56.7 54.9 51.9 51.1 46.9 53.1 56.2 61.7 51.6 53.7

MONETARY HOLDINGS (Millions ofcwss!n Barbados Dollars)
Mioney Supply, Broadly Defined 169.4 193.9 22115 240.1 253.8 311.2 362.4 413.0 455.5 512.6 645.9

Money 56.8 55.7 62.5 67.8 74.0 88.3 105.5 113.5 135.2 160.7 222.2
Currency Outside Banks 15.7 21.2 21.4 23.7 26.8 33.9 40.8 46.7 55.2 65.8 80.2
Demand Deposits 41.1 34.5 41.1 44.1 472, 54.4 64.7 66.8 80.0 94.9 142.0

Qsuasi-Money 112.6 138.2 166.0 172.3 179.7 222.9 257.0 299.5 320.3 351.9 423.6

(Millions of ucwrn Barbados Dollars)
GOVERNMENT DEFICIT ()OR SURPLUS .. . . -8.00 -33.80 -22.00 -20.00 -58.50 -62.80 -4.30 -20.90

Current Revenue .. . . 119.50 138.60 177.50 214 20 230.30 267.00 330.00 37750

Current Expenditure .. . . 102.00 139.10 161.00 185.30 227.20 244.60 261.00
Current Budget Balan-e .. . . 17.50 -0.50 16.50 28.90 3.10 22.40 69.00

Capital Receipts.. . .. . ......

Capital Payments .. . . 25.50 33.30 38.50 48.90 61.60 85.20 73.30

116



1980 1981 1982 1983 198.4 1985 1986 1987 1988 1989 NOTES RARBADOS

3,130 3,520 3,760 4,010 4,420 4,640 5,180 5,350 5,910 6,370 CURRENT GNP PER CAPITA (US $)
249 250 251 252 253 253 254 254 254 255 .. POPULATION (thousands)

(Millions of cuTnt Barbadox Dollan) USE AND ORIGIN OF RESOURCES
1,683.2 1,904.6 1,984.8 2,082.6 2,280.5 2,392.3 2,568.8 2,824.5 3,077.2 3,356.4 .. Gross National Product (GNP)

4.7 0.0 -5.2 -30.1 -22.3 -28.8 -77.2 -89.2 -19.8 -93.0 .. Net Factor Income from Abroad
1,678.5 1,904.6 1,990.0 2,112.7 2,302.8 2Z421.1 2,646.0 2,913.7 3,097.0 3,449.4 .. GDP at Market Prices
-1002 -285.5 -124.7 -112.6 15.9 952 61.2 15.5 61.3 -68.2 .. Resource Balance

1,129.4 1,072.5 1,215.5 1,353.7 1,573.8 1,558.7 1,495.9 1,340.1 1,536.8 1,732.7 .. Exports of Goods & NFServices
1,229.6 1,358.0 1,340.2 1,466.3 1,557.9 1,463.5 1,434.7 1,324.6 1,475.5 1,800.9 .. Imports of Goods & NFServices
1,778.7 2,190.1 2,114.7 2,2252 2,286.9 2,325.9 2,584.9 2,898.2 3,035.6 3,517.6 .. Domestic Absorption
1,062.0 1,343.9 1,335 2 1,457.9 1,525.4 1,497.8 1,692.3 1,934.0 1,955.0 2,318.0 f Private Consumption, etc.

292.4 321.2 329.0 346.1 387.6 456.3 468.8 497.5 537.3 564.2 .. General Gov't Consumption
424.3 525.0 450.5 421.2 373.9 371.8 423.8 466.7 543.3 635.4 1 Gross Domestic Investment
424.3 525.0 450.5 421.2 373.9 371.8 423.8 466.7 449.6 . .Fixed Investment
194.7 198.4 205.8 213.7 228 2 229.3 348.7 414.8 431.6 522.6 .. Indirect Taxes, net

1,483.8 1,706.2 1,78421 1,899.0 2,074.6 2,191.8 2,297.3 2,498.9 2,665.4 2,926.8 B GDP at factor coat
152.2 128.9 122.0 135.6 1392 150.1 213.2 207.4 199.9 193.0 .. Agriculture
331.8 379.7 388.4 440.4 493.2 449.2 473.3 537.5 549.0 611.3 .. Industry
169.0 189.7 205.5 238.7 264.1 231.7 238.9 276.8 261.2 289.6 f Manufacturing
999.8 1,197.6 1,273.8 1,323.0 1,442.2 1,592.5 1,610.8 1,754.0 1,916.5 2,122.5 .. Services, etc.

324.1 239.5 325.8 308.7 389.8 467.0 484.9 482.2 604.7 567.2 .. Gross Domestic Saving
372.0 287.9 355.0 312.2 400.7 467.7 445.1 431.2 665.7 530.5 .. Gross National Saving

(Millions of 1987 Barbados Doll=w)
2,724.9 2,630.1 2,491.2 2,467.0 2,569.9 2,593.0 2,850.2 2,824.5 3,012.6 3,006.3 .. Gross National Product
2,749.6 2,661.3 2,527.6 2,532.9 2,616.4 2,623.5 2,896.7 2,913.7 3,115.1 3,226.8 .. GDP at Market Prices

Resource Balance
Exports of Goods & NEServices
Imports of Goods & NFServices

Domestic Absorption
Private Consumption, etc.
General Govtf Consumption
Gross Domestic Investment

Fixed Investment

2,369.4 2,324.1 2,209.4 2,219.3 2,299.1 2,318.8 2,439.7 2,498.9 2,586.8 2,680.1 B GDP at factor cost
244.7 202.7 197.9 205.3 224.9 223.7 233.5 207.4 195.3 177.8 .. Agriculture
551.3 545.5 508.7 525.0 538.5 511.3 543.9 537.5 574.6 606.3 .. Industry
326.8 315.1 298.2 305.1 311.6 282.0 296.4 276.8 295.4 310.9 f Manufacturing

1,573.5 1,575.5 1,501.9 1,488.9 1,535.8 1,583.8 1,662.3 1,754.0 1,817.0 1,896.0 .. Services, etc.

Memo Items:

Capacity to Import
Terns of Trade Adjustment
Gross Domestic Income
Gross National Income

(Index 1987 =100) DOMESTIC PRICES/D3EFLATORS
61.0 71.6 78.7 83.4 88.0 92.3 91.3 100.0 99.4 106.9 . Overall (GDP)

Domestic Absorption
62.2 63.6 61.6 66.0 61.9 67.1 91.3 100.0 102.4 108.6 Agriculture
60.2 69.6 76.4 83.9 91.6 87.9 87.0 100.0 95.5 100.8 Industry
51.7 602 68.9 78.2 84.8 82.2 80.6 100.0 88.4 93.1 .. Manufacturing
66.0 75.6 83.4 87.8 91.9 95.5 96.8 100.0 104.9 111.3 .. Consumer Price Index

MANSUFACTURING ACTIVTY
83.9 89.6 117.6 125.9 122.2 98.7 107.8 100.0 G... ( Employment (1987 =100)
83.0 79.6 81.8 86.3 96.0 102.2 100.5 100.0 ... G Real Earnings per EmpL (1987 = 100)

138.7 127.7 106.8 99.6 107.3 117.7 118.8 100.0 . .. G Real Output per Empl. (1987= 100)
63.0 60.2 69.8 64.0 67.5 77.9 71.8 69.0 .. . . Earnings as % of Value Added

(Million of cwnr Barbados Dolia-) MONETARY HOLDINGS
741.3 856.3 926.5 1,029.9 1,110.9 1,208.3 1,315.5 1,567.6 1,733.1 1,775.3 D Money Supply, Blroadly Dermned
244.8 249.6 251.5 312.9 305.7 353.5 395.4 466.9 524.8 459.0 .. Money
101.5 111.2 110.6 114.1 118.1 123.5 137.4 156.6 171.3 182.7 .. Currency Outside Banks
143.3 138.3 140.9 198.7 187.6 230.0 258.0 310.3 353.4 276.3 .. Demand Deposits
496.5 606.7 675.0 717.0 805.2 854.8 920.2 1,100.7 1,208.3 1,316.2 .. Quasi-Money

(Millirons of cune Barbados Doll-r)
-60.90 -128.80 -76.10 -25.70 -91.00 -71.40 -79.70 -213.80 -88.70 . C F GOVERNMENT DEFICIT (-) OR SURPLUS
476.00 512.20 572.50 638.90 666.10 748.50 775.10 844.20 1,036.70 . .Current Revenue
393.10 484.90 513.90 532.30 613.60 674.90 698.30 860.20 900.40 . .. Current Expenditure

82.90 27.30 58.60 104.60 52.50 73.60 76.80 -16.00 136.30 . .. Current Budget Balance
0.70 .. . . . . 0.20 . . .. Capital Receipts

143.80 156.80 134.70 130.30 143.50 145.00 156.50 198.00 225.00 . Capital Payments
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BARBADOS 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (MiLlons of -wwz US dollars)
Value of Exports, fob 37.13 39.04 41.88 44.73 53.49 86.05 107.27 86.09 96.18 129.81 151.74

Nonfuel Primary Products 22.58 23.23 21.98 22.74 26.47 4053 62.11 36.90 3824 38.65 45.29
Fuels 4.56 4.07 726 6.01 4.97 18.02 14.44 11.36 12.62 25.24 13.52
Manufactures 9.99 11.74 12.64 15.98 22.04 27.49 30.72 37.84 45.33 65.92 92.93

Value of Imports, cif 97.28 117.27 121.84 141.66 167.62 203.96 216.39 236.58 271.61 312.35 420.75
Nonfuel Primary Products 27.82 32.65 35.13 42.41 51.84 60.90 59.73 65.93 71.06 82.90 93.94
Fuels 7.40 6.50 7.97 829 11.13 32.35 3654 30.79 36.01 36.23 59.17
Manufactures 62.06 78.12 78.74 90.96 104.65 110.71 120.12 139.86 164.54 193.22 267.64

(lndex 1987 = 100)
Terms of Trade 105.9 109.1 96.8 106.5 1255 171.4 170.7 133.1 123.4 109.0 111.0

Export Prices, fob 26.1 29.5 28.0 34.5 502 95.4 99.5 78.8 795 78.6 93.7
Import Prices, cif 24.7 27.1 28.9 32.4 40.0 55.7 58.3 59.3 645 72.2 84.4

BAIANCE OF PAYMIENTS (Millios of cwuent US dolla-s)
Exports of Goods & Services .. 101.65 11.0.74 125.23 149.35 189.80 220.78 21021 260.01 329.54 441.55

Merchandise, fob .. 35.75 33.27 37.68 47.93 67.31 94.45 76.11 85.36 110.97 131.51
Nonfactor Services 59.15 71.65 81.04 92.38 112.46 114.05 123.82 166.73 206.78 294.39
Factor Services .. 6.75 5.82 6.51 9.03 10.03 1228 1028 7.92 11.78 15.66

Imports of Goods & Services .. 148.65 151.25 174.99 208.96 244.64 269.39 287.01 327.34 377.47 497.64
Merchandise, fob .. 106.90 112.16 128.04 152.56 185.51 197.02 219.09 25020 288.02 379.11
Nonfactor Services .. 34.65 31.04 37.11 44.25 46.80 56.09 59.19 64.88 75.97 95.71
Factor Services .. 7.10 8.05 9.84 12.15 12.32 16.29 8.73 1226 13.47 22.82

Long-Term Interest . 0.80 0.70 0.70 0.30 2.60 2.40 2.00 1.70 3.40 5.30

Private Current Transfers, net .. 3.90 3.85 4.48 5.77 6.38 6.78 10.83 12.76 14.47 16.90
Workers' Remittances .. .. .. .. .. .. .. ..

Curr. A/C Bal before Off. Transf. .. -43.10 -36.66 -45.28 -53.85 -48.46 -41.83 -65.98 -5456 -33.46 -39.18
Net Official Transfers .. 1.30 1.52 2.03 153 0.63 0.50 1.80 3.19 2.19 4.97

Curr. A/C Bal after Off. Transf. .. 41.80 -35.14 43.25 -52.32 -47.83 41.33 -64.18 -51.38 -31.27 -34.21

Long-Term Capital, net .. 11.10 16.36 19.62 24.81 1.85 20.89 22.96 35.03 11.88 -7.51
Direct Investment .. 8.45 14.79 1723 4.80 224 22.13 5.94 4.48 8.90 5.07
Long-Term Loans .. 0.00 0.30 -5.60 17.90 1.30 -0.30 4.80 19.10 15.00 4.00

Disbursements .. 0.00 0.30 0.90 21.10 250 1.40 6.80 26.10 19.40 10.90
Repayments .. 0.00 0.00 6.50 320 1.20 1.70 2.00 7.00 4.40 6.90

Other Long-Term Capital .. 2.65 1.27 7.99 2.11 -1.69 -0.94 12.22 11.45 -12.02 -1658

Other Capital, net .. 24.85 30.48 26.70 27.10 39.32 29.15 29.21 17.99 40.47 46.50
Change in Reserves .. 5.85 -11.70 -3.07 0.41 6.66 -8.70 12.02 -1.64 -21.08 -4.79

Memo Item: (Barbados Dollas per US dollar)
Conversion Factor (Annual Avg) 2.000 2.000 1.970 1.920 1.960 2.050 2.020 2.000 2.010 2.010 2.010

(Milho-s of US dollars), outlsfandg at end of year
EXTERNAL DEBT (Total) .. .. .. .. .. .. .. ..

Long-Term Debt (by debtor) .. .. .. .. .. .. .. ..

Central Bank, incl. IMF credit .. .. .. .. .. . .. .

Central Government .. .. .. .. .. .. .. ..

Rest of General Government .. .. .. .. .. .. .. ..

Non-financial Public Enterprises .. .. .. .. .. .. .. ..

Priv. Sector, incl non-guaranteed .. .. . . .. ..

Short-Term Debt

Memo Items: (Millios of US dollars)
Int'l Reserves Excluding Gold 12.47 16.58 18.86 27.99 32.37 39.15 39.58 27.98 37.01 59.84 66.12
Gold Holdings (at market price) .. .. .. .. .. .. .. ..

SOCIAL INDICATORS
Total Fertility Rate 3.2 3.0 2.9 2.7 2.6 25 2.4 2.3 2.2 22 2.1
Infant Mortality Rate 40.8 38.2 35.6 33.0 31.8 30.6 29.4 28.2 27.0 24.6 2.2
Life Expectancy at Birth 68.3 68.7 69.0 69.4 69.8 70.1 70.5 70.9 71.2 71.5 71.8
Urban Population, % of total 37.1 37.4 37.6 37.9 38.1 38.4 38.6 38.9 392 395 39.8
Food Prod. per capita (1987=100) 135.2 152.2 13.5.9 121.9 119.8 116.9 106.0 112.4 123.6 119.0 128.1
Labor Force, Agriculture (%) 19.0 182 172 16.3 155 14.7 14.0 13.1 12.2 11.4 10.6
Labor Force, Female (%) 40.1 39.9 40.7 41.4 42.1 42.7 43.3 44.2 45.0 45.8 46.5
Primary Schl. Enroll. Ratio .. 102.0 .. .. .. .. 103.0 109.0 116.0 122.0 115.0
Primary SchM. Enroll. Ratio, Female .. 101.0 .. .. . . 103.0 111.0 116.0 122.0 114.0
Secondary Schl. Enroll. Ratio .. 69.0 .. .. .. .. 77.0 77.0 81.0 81.0 85.0
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1980 1981 1982 1983 1984 198.5 1986 1987 1988 1989 NOTES BARBADOS

(Million of curren US dolla) FOREIGN TRADE (CUSTOMS BASIS)
196.00 244.00 263.00 321.00 391.00 352.00 274.70 155.89 173.00 .. f Value of Exports, fob
72.59 45.85 55.35 71.25 78.07 63.72 41.58 46.97 45.03 . . Nonfuel Primary Products
27.02 70.30 47.33 63.35 60.93 89.28 43.12 32.92 32.97 . .. Fuels
96.39 127.85 160.32 186.40 252.00 199.00 188.00 76.00 95.00 . .. Manufactures

522.00 572.00 551.00 621.00 658.60 601.90 593.00 515.00 582.00 .. f Value of Imports, cif
112.06 115.64 109.29 124.67 107.36 105.73 112.30 88.02 91.98 . .. Nonfuel Primary Products
80.17 91.50 89.23 99.80 90.24 106.17 60.70 77.98 77.02 . .. Fuels

329.77 364.88 352.48 396.53 461.00 390.00 420.00 349.00 413.00 . .. Manufactures

(Index 1987 = 100)
135.5 122.9 106.9 107.0 103.8 103.5 98-5 100.0 105.1 . .. Terms of Trade
129.7 118.1 99.3 97.4 90.4 91.8 89.9 100.0 109.3 . .. Export Prices, fob
95.8 96.1 92.9 91.0 87.1 88.7 91.3 100.0 104.0 . . Import Prices, cif

(Million of cu-ent US dofta,) BALA.NCE OF PAYMENTS
572.66 555.46 626.31 698.35 827.28 794.71 760.35 688.41 803.26 728.80 f Exports of Goods & Services
180.78 162.78 208.22 272.16 339.73 300.45 244.27 131.41 144.83 153.50 .. Merchandise, fob
371.35 370.16 396.11 405.01 458.66 464.82 476.91 523.44 627.65 554.30 .. Nonfactor Services
20.53 22.52 21.98 21.18 28.89 29A43 39.18 33.56 30.78 21.00 .. Factor Services

619.75 692.04 685.13 761.00 822.80 759.96 787.80 748.22 823.05 897.70 f Imports of Goods & Services
480.78 527.17 507.03 571.47 606.22 559.19 522.60 458.36 517.87 690.70 .. Merchandise, fob
118.33 133.50 144.68 148.66 165.47 149.06 194.70 208.22 234.28 139.50 .. Nonfactor Services
20.63 31.37 33.41 40.87 51.11 51.71 70.50 81.64 70.90 67.50 .. Factor Services

5.80 8.80 15.70 17.10 14.90 20.10 31.10 32.90 37.60 39.20 I. ong-Term Interest

21.44 24.06 17.10 16.71 16.51 14.67 18.59 18.99 40.17 28.00 .. Private Current Transfers, net
Workers' Remittances

-25.61 -112.51 -41.71 -45.94 20.98 49.42 -8.85 -40.82 20.38 -140.90 .. Curr. A/C Bal before Off. Transf.
-0.05 -6.12 6.07 3.98 -1.84 -9.15 -6.96 -12.48 -12.03 46.50 .. Net Official Tr-ansfen

-25.66 -118.63 -35.65 .41.96 19.14 40.27 .15.81 .53.30 8.35 -94.40 .. Curr. A/C Bal after Oft Transf.

22.77 70.60 8.05 21.68 -19.39 11.49 12.33 69.41 26.35 -25.40 f Long-Term Capital, net
2.19 7.16 4.13 2.24 -1.49 2.59 4.97 4.57 10-54 7.00 .. Direct Investment

29.70 79.70 53.20 68.90 26.20 48420 88.10 -11.50 75.50 -29.50 .. Long-Term Loans
38.40 87.10 60.40 80.20 39.20 72.00 114.10 28.50 109.70 15.50 .. Disbursements
8.70 7.40 7.20 11.30 13.00 23.80 26.00 40.00 34.20 45.00 .. Repayments

-9.12 -16.26 -49.27 -49.46 -44.10 -39.30 -80.74 76.33 -59.69 -2.90 .. Other Long-Term Capital

20.52 69.27 29.38 9.56 -13.34 -29.50 23.58 -9.89 3.28 99.66 f Other Capital, net
-17.64 -21.24 -1.79 10.73 13-59 -22.25 -20.10 -6.22 -37.99 20.14 .. Change in Reserves

(Bait ados Dotlla per US dolla) Memo Item:
2.010 2.010 2.010 2.010 2.010 2.010 2.010 2.010 2.010 2.010 .. Conversion Factor (Annual Avg)

(Millions of US dofl-w), o-utsanding at end of yea
EXTERNAL DEBT (Total)

Long-Term Debt (by debtor)
Central Bankt, incL. IMF credit
Central Govemnment
Rest of General Government
Non-financial Public Enterprises
Priv. Sector, inc non-guaranteed

Short-Term Debt

(Millions of US dollar) Memo Items:
78.92 100.56 121.60 123.28 13252 139.77 151.71 145 21 135.44 109.47 .. Int'l Reserves Excluding Gold
1.65 2.41 2.77 2.31 1.87 1.98 2.37 2.93 2.49 2.43 .. Gold Holdings (at market price)

SOCIAL INDICATORS
2.0 2.0 1.9 1.9 1.9 1.8 1.8 1.8 1.8 1.8 -- Total Fertility Rate

19.8 17A4 15.0 14.1 13.1 12.9 12.6 16.2 16.0 15.8 .. Infant Mortality Rate
72.1 72.4 72.7 73.0 73.3 73.7 74.0 74.3 74.6 74.8 .. Life Expectancy at Birth
40.1 40.5 40.9 41.4 41.8 42.2 42.7 43.2 43.7 44.2 .. Urban Population, % of total

143.6 123.4 113.9 103.6 106.0 102.8 113.4 100.0 103.4 96.0 .. Food Prod, per capita (1987 = 100)
9.9 - .. - .. - - . .. . .. Labor Force, Agriculture (%)

47.2 47.2 47.2 47.2 47.2 47.2 47.2 47.3 47.3 47.3 .. Labor Force, Female (%)
100.0 101.0 103.0 108.0 110.0 . .. . . - - Primary SchL. Enroll. Ratio
100.0 99.0 99.0 107.0 108.0 . - . . . .. Primary SchI. Enroll. Ratio, Female
90.0 89.0 89.0 91.0 93.0 - .. . .. .. Secondary Schl. Enroll. Ratio
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BELGIUM 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US 8)2,450 2,700 2,950 3,390 4,150 5,170 6,050 6,980 7,780 8,980 10,690
POPULATION (thousands) 9,613 9,638 9,673 9,709 9,738 9,768 9,795 9,811 9,822 9,830 9,837

USE AND ORIGIN OF RESOURCES (Billon of cw-n Belgia Fnac)
Gross National Product (GNP) 1,159.7 1,291.8 1,411.9 1,580.7 1,791.6 2,102.7 2,325.8 2,650.1 2,858.9 3,067.7 3,260.2

Net Factor Income from Abroad 8.4 10.9 9.5 12.2 9.3 11.8 12.7 17.3 12.1 10.1 -3.5
GDP at Market Prices 1,151.3 1,280.9 1,402.4 1,5685 1,782.3 2,090.9 2,313.1 2,632.8 2,846.8 3,057.6 3,263.7

Resource Balance 9.4 28.7 28.5 51.6 33.9 8.9 3.0 5.0 -23.8 -30.8 -66.3
Exports of Goods & NEServices 483.3 562.0 609.5 683.4 845.6 1,117.2 1,065.0 1,265.9 1,473.7 1,539.8 1,796.5
Imports of Goods & NFSeivices 473.9 533.3 .581.0 631.8 811.8 1,108.2 1,062.1 1,260.9 1,497.5 1,570.5 1,862.8

Domestic Absorption 1,141.9 1,252.2 1,373.9 1,516.9 1,748-5 2,082.0 2,310.2 2,627.8 2,870.6 3,088.4 3,330.1
Private Consumption, etc. 716.8 769.5 849.1 948.0 1,082.5 1,257.0 1,420.3 1,612.9 1,768.3 1,891.2 2,059.5
General Gov't Consumption 186.8 197.9 .220.7 246.2 275.0 322.1 379.2 441.0 489.1 544.0 588.1
Gross Domestic Investment 238.3 284.8 :304.1 322.8 390.9 502.8 510.8 573.9 613.2 65321 682.4

Fixed Investment 245.0 267.3 :278.8 302.6 342.9 419.9 467.1 522.5 557.4 59721 604.8
Indirect Taxes, net 134.4 148.2 .159.7 165.1 181.2 215.6 233.6 271.1 294.0 317.1 331.9

GDP at factor cost 1,016.9 1,132.7 1,242.7 1,403.4 1,601.2 1,875.3 2,079.6 2,361.7 2,552.8 2,740.5 2,931.8
Agriculture 51.2 46.0 49.3 63.5 69.3 62.2 68.2 78.6 71.4 78.6 75.6
Industry 479.0 541.5 570.2 631.8 719.8 859.4 889.8 1,010.0 1,081.2 1,146.1 1,207.4

Manufacturing 368.0 411.3 424.8 475.7 544.2 644.0 63427 717.1 758.4 798.6 841.2
Services, etc. 621.1 693.4 782.9 873.3 993.3 1,169.3 1,355.1 1,544.1 1,694.2 1,832.9 1,980.7

Gross Domestic Saving 247.7 313.5 332.6 374.3 424.8 511.7 513.7 578.9 589.4 622.4 616.1
Gross National Saving . . . . . . . .

(Billion of 1-987 Belgian Frns)
Gross National Product 3,380.3 3,580.1 3,708.3 3,913.6 4,143.5 4,317.8 4,256.4 4,503.2 4,518.8 4,643.2 4,722.3
GDP at Market Prices 3,356.3 3,549.2 3,682.8 3,882.8 4,121.1 4,292.8 4,232.7 4,473.2 4,499.1 4,627.4 4,727.4

Resource Balance 84.1 -10.8 3.6 27.5 -49.7 -67.3 -43.1 -35.6 -95.6 -106.1 -164.4
Exports of Gloods & NFServices 1,349.4 1,412.9 1,502.5 1,652.4 1,8898 2,017.8 1,837.4 2,051.8 2,3125 2,390.7 2,560.2
Imports of Goods & NEFServices 1,265.3 1,423.7 1,499.0 1,624.9 1,939.5 2,085.1 1,880.5 2,087.4 2,408.1 2,496.8 2,724.6

Domestic Absorption 3,272.3 3,560.0 3,679.3 3,855.3 4,170.7 4,360.1 4,275.8 4,508.8 4,594.7 4,733.6 4,891.7
Private Consumptiont, etc. 2,130.3 2,211.7 2,318.7 2,464.8 2,637.4 2,702.9 2,732.6 2,863.8 2,905.2 2,974.7 3,098.8
General Gov't Consumiption 550.4 568.3 601.8 637.4 671.4 696.8 729.4 758.7 779.1 824.9 847.1
Gross Domestic Investment 591.6 780.0 758.7 753.0 861.9 960.5 813.7 886.4 910.4 934.0 945.9

Fixed Investment 696.0 757-5 742.6 763.9 817.3 877.8 861.6 894.3 895.3 918.8 895.3

GDP at factor cost 2,974.6 3,128.8 3,2-56.8 3,464.7 3,687.9 3,838.9 3,800.8 4,007.7 4,025.4 4,137.9 4,234.6
Agriculture 88.1 85.9 90.4 89.9 93.4 97.5 81.1 77.9 81.0 90.4 90.8
Industry 1,019.7 1,1092? 1,1542 1,229.6 1,323.2 1,377.8 1,325.9 1,422.3 1,450.5 1,481.8 1,513.9

Manufacturing 685.0 745.4 775.3 836.2 910.5 944.5 883.3 949.3 955.5 970.8 996.7
Services, etc. 2,268.0 2,360.3 2,461.5 2,562.7 2,693.6 2,806.2 2,825.4 2,970.3 2,959.9 3,0475 3,115.2

Memo Items:
Capacity to Import 1,290.4 1,500.3 1,572.4 1,757.5 2,020.4 2,101.9 1,885.7 2,095.7 2,369.8 2,447.9 2,627.6
Terms of Trade Adjustment -58.9 87-5 619.8 105.1 130.5 88.1 48.3 43.8 57.3 57 2 67.3
Giross Domestic Income 3,297.4 3,636.6 3,752.7 3,987.9 4,251.6 4,376.9 4,281.0 4,517.1 4,556.4 4,684.7 4,794.7
Gross National Income 3,321.3 3,667.5 3.778.1 4,018.8 4,274.0 4,402.0 4,304.7 4,547.0 4,576.1 4,700.5 4,789.7

DOMESTIC PRICES/DEFLATORS (Index 1987 =100)
overall (GDP) 34.3 36.1 38.1 40.4 43.2 48.7 54.6 58.9 63.3 66.1 69.0
Domnestic Absorption 34.9 35.2 37.3 39.3 41.9 47.7 54.0 58.3 62.5 65.2 68.1
Agriculture 58.1 53.6 54.5 70.6 74.2 63.8 84.1 100.9 88.1 86.9 83.3
InduLstry 47.0 48.8 49.4 51.4 54.4 62.4 67.1 71.0 74.5 77.3 79.8

Manufactuning 53.7 55.2 54.8 56.9 59.8 68.2 71.8 75 5 79.4 82.3 84.4
Consumer Price Index 32.7 34.0 35.5 37.4 40.0 45.1 50.8 55.5 59.4 62.1 64.9

iMANUFACTURING ACTiIUTY
Employment (1987 =100) 148.2 152.8 153.3 151.5 146.2 147.8 138.7 133.1 128.0 122.5 119.2
Real Earnings per Empl. (1987 =100) 59.7 61.6 66.2 70.7 76.1 80.8 83.3 87.6 90.0 92.2 95.7
Real Output per Empl. (1987 =100) 35.5 40.2 4.3.8 48.0 54.8 60.7 57.2 65.3 66.7 67.6 72.6
Earnings as % of Value Added 46.7 46.4 48.4 47.5 46.1 46.9 49.7 49.1 46.8 48.8 49.1

MONETARY HOLDINGS (Mfillion of cu-n Belgian F,snc)
Money Supply, Broadly Defined 689.2 741.2 838.6 971.0 1,101.0 1,200.2 1,384.4 1,554.1 1,686.8 1,818.7 1,935.6

Money 353.5 378.1 4201.3 4842 520.3 552.6 639.4 684.1 741.0 784.4 804.1
Currency Outside Banks 178.1 183.2 196.4 216.8 231.5 248.9 281.2 299.5 327.4 349.7 359.0
Demand Deposits 175.4 194.9 2239 267.4 288.8 303.7 358.2 384.6 413.6 434.7 445.1

Quasi-Money 335.7 363.1 4111.3 486.8 580.7 647.6 745.0 870.0 945.8 1,034.3 1,131.5

(Million of cwen Belgia F-ac)
GOVER.NMENT DEFICIT (-) OR SUTRPLUS -- -21,200 -39,6D0 -67,900 -61,800 -46,600 .109,000 -147,500 -168,300 -209,200 -247,700

Current Revenue .. 448,900 495,100 555,700 649,600 780,500 927,300 1.0596M 1,183M 1.3001M 1.3976M
Current Expenditure .. 416,700 463,000 545,300 634,500 742,400 939,800 1.0914M 12255M 1.3601M 1.4944M

Current Budget Balance .. 32,200 32,100 10,400 15,100 38,100 -12,500 -31,800 -42,500 -60,000 -96,800
Capital Receipts .. 500 600 300 500 1,100 600 400 500 600 500
Capital Payments .. 53,900 72,300 78,600 77,400 85,800 97,100 116,100 126,300 149,801 151,400
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1980 1981 1982 1983 1984 198S 1986 1987 1988 1989 NOTES BELGIUM

esirnale

1-2,440 12,090 10,770 9,360 8,710 8,460 9,360 11,400 14,520 16,390 CURRENT GNP PER CAPITA (US $)

9,847 9,852 9,856 9,856 9,853 9,858 9,862 9,870 9,878 9,886 POPUlATION (thousands)

(Bfilions of curent Belgian Prans) USE AND ORIGIN 0OF RESOURCES
3,507.9 3,640.8 3,934.0 4,168.0 4,492.0 4,791.7 5,063.7 5,277.8 5,603.5 6,092.2 .. Gross National Product (GNP)

-18.3 -21.2 -48.0 -53.0 -48.5 -63.0 -53.3 -44.0 -52.5 -24.7 .. Net Factor Income from Abroad

3,526.2 3,662.0 3,982.0 4,121.0 4,540.5 4,854.7 5,117.0 5,321.8 5,656.0 6,116.8 .. GDP at Market Prices
-98.8 -71.6 -58.3 60.9 61.2 100.1 180.3 138.5 156.0 144.3 .. Resource Balance

2,026.4 2,283.6 2,637.9 2,923.5 3,336.9 3,479.1 3,369.3 3,474-5 3,866.5 4,460.3 .. Exports of Goods & NFServices
2,125.2 2,355.2 2,696.2 2,862.6 3,275.6 3,379.0 3,189.0 3,336.0 3,710.5 4,316.0 .. Imports of Goods & NFServices
3,624.9 3,733.6 4,040.2 4,160.1 4,479.2 4,754.6 4,936.7 5,183.3 5,500.1 5,972.5 .. Domestic Absorption
2,223.4 2,396.6 2,620.4 2,762.6 2,963.1 3,198.8 3,302.4 3,446.2 3,588.5 3,8315 . Private Consumption, etc.

643.6 696.6 734.2 756.9 792.4 849.1 877.9 893.8 898.0 936.9 .. General Gov't Consumption
757.9 640.3 685.6 640.7 723.8 706.6 756.5 843.2 1,013.5 1,204.2 .. Gross Domestic Investment

674.5 611.7 644.0 649.6 696.6 739.6 776.5 828.5 977.0 1,155.4 .. Fixed Investment
361.8 382.3 425.2 454.7 469.0 491.4 506.4 555.6 579.8 640.2 .. Indirect Taxes, net

3,164.4 3,279.7 3,556.8 3,766.3 4,071.5 4,363.3 4,610.6 4,7662 5,076.2 5,476.7 .. GDP at factor cost
79.4 85.2 97.8 109.7 112.3 112.2 114.2 109.6 115.8 .. B Agriculture

1,266.6 1,211.0 1,325.4 1,384.1 1,455.0 1,573.9 1,597.3 1,605.3 1,739.3 .. B Industry
861.3 829.9 933.0 974.8 1,029.7 1,120.9 1,148.9 1,148.0 1,236.9 .. B Mlanufacturing

2,180.1 2,362.8 2,558.8 2,727.3 2,973.1 3,168.6 3,405.5 3,606.8 3,800.9 .. B Services, etc.

659.2 568.8 627.4 701.6 785.0 806.7 936.8 981.8 1,169.5 1,348.5 .. Gross Domestic Saving
Gross National Saving

(Bullion. of 1987 Belgia Fra-)
4,898.2 4,850.7 4,892.9 4,909.9 5,022.1 5,054.8 5,163.7 5,277.8 5,491.7 5,753.1 .. Gross National Product
4,923.5 4,877.9 4,950.3 4,969.9 5,074.3 5,119.0 5,217.6 5,321.8 5,543.4 5,776.2 .. GDP at Market Prices

-87.7 68.7 102.4 2205 224.3 237.3 193.5 138.5 148.5 124.3 .. Resource Balance
2,645.1 2,727.4 2,785.9 2,874.7 3,038.2 3,079.0 3,244.7 3,474.5 3,760.3 4,061.1 .. Exports of Goods & NFServices
2,732.8 2,658.7 2,683.5 2,654.3 2,813.9 2,841.7 3,051.1 3,336.0 3,611.8 3,936.8 .. Imports of Gyoods & NFServices

5,011.3 4,809.1 4,847.9 4,749.4 4,850.0 4,881.8 5,024.1 5,183.3 5,394.9 5,651.9 .. Domestic Absorption
3,174.4 3,171.1 3,222.6 3,192.7 3,225.7 3,292.0 3,370.9 3,446.2 3,515.5 3,627.3 .. Private Consumption, etc.

860.5 862.9 849.1 847.6 848.5 870.7 882.5 893.8 867.6 891.0 .. General Gov't Consumption
976.4 775.1 776.1 709.1 775.8 719.1 770.8 843.2 991.8 1,133.6 .. Gross Domestic Investment

936.1 786.8 770.9 736.2 749~5 754.3 787.3 828.5 961.0 1,098.3 .. Fixed Investment

4,419.9 4,386.1 4,441.5 4,454.9 4,569.6 4,618.4 4,704.9 4,766.2 4,972.2 5,165.1 .. GDP at factor cost
94.6 99.0 104.9 102.2 111.8 110.3 115.4 109.6 118.4 . . Agrculture

1,558.1 1,488.7 1,507.8 1,547.8 1,559.2 1,573.1 1,566.3 1,605.3 1,696.6 . .. Industry
1,021.2 1,016.7 1,057.6 1,106.0 1,128.2 1,139.0 1,131.4 1,148.0 1,206.1 . .. Manufacturing
3,267.1 3,297.2 3,344.2 3,319.9 3,403.2 3.435.6 3,535.9 3,606.8 3,728.4 . .. Services, etc.

Memo Items:

2,605.8 2,577.9 2,625.5 2,710.7 2,866.5 2,925.9 3,223.7 3,474.5 3,763.6 4,068.5 .. Capacity to Import
-39.3 -149.5 -160.4 -164.0 -171.7 -153.1 -21.0 0.0 3.3 7.4 .. Terms of Trade Adjustment

4,884.3 4,728.3 4,789.9 4,805.9 4,902.6 4,965.9 5,196.6 5,321.8 5,546.7 5,783.5 .. Gross Domestic Income

4,858.9 4,701.2 4,732.4 4,745.9 4,850.4 4.901.8 5.142.7 5,277.8 5,495.0 5.760.5 .. Gross National Incomne

(Index 1987 = 100) DOMESTIC PRICES/DEFLATORS
71.6 75.1 80.4 84.9 89.5 94.8 98.1 100.0 102.0 105.9 .. OvcraU (GD?)
72.3 77.6 83.3 87.6 92.4 97.4 98.3 100.0 102.0 105.7 .. Domestic Absorption
83.9 89.1 93.3 107.3 100.4 101.7 98.9 100.0 97.8 . .. Agriculture
81.3 81.3 87.9 89.4 93.3 100.0 102.0 100.0 102.5 . .. Industry
84.3 81.6 86.2 88.1 91.3 98.4 101.5 100.0 1025 . .. Manufacturing
69.2 74.5 81.0 87.2 92.7 97.2 98.5 100.0 101.2 104.3 .. Consumer Price Index

MIANUFACTURING ACTVITIY
116.5 110.8 106.7 103.8 103.0 101.1 101.3 100.0 . .. Employment (1987 =100)
97.7 98.3 97.5 95.1 93.8 93.1 97.3 100.0 . .. Real Earnings per Empl. (1987 = 100)
79.5 82.7 84.6 90.0 91.8 91.6 94.1 100.0 . . .. Real Output per EmpI. (1987= 100)
49.9 53,2 49.4 47.7 46.5 46.2 46.3 46.2 . .. Earninrgs as % of Value Added

(Millions of cur- Belgia F-ac) MONETARY HOLDINGS
1,996.6 2,110.3 2,237.2 2,411.7 2,527.4 2,699.6 2,931.4 3,174.9 3,3812 3,75227 D Money Supply, Broadly Defined

806.1 823-5 855.8 929.8 932.5 962.4 1,037.3 1,086.0 1,145.9 1,208.0 .. Money
364.2 370.1 369.5 383.3 381.9 379.9 400.5 410.7 415.0 422.6 .. Currency Outside Banks

441.9 453.4 486.3 546.5 550.6 582.5 636.8 675.3 730.9 785.4 .. Demard Deposits

1,190.5 1,286.8 1,381.4 1,481.9 1,594.9 1,737.2 1,894.1 2,088.9 2,235.3 2,544.2 .. Quasi-Money

(Millions ofcwrent Belgia Frans)
-282,000 -486,900 -4-31,600 -515,900 -596,100 -537,600 -497,300 -404,000 -419,500 GOW. .OVFNMR?NT DRFIWIT (-) OR SUIRPL.ITS,

1.5104M 1.5978M 1.7829M 1.8584M 2.0424M 2.203M 2.2733M 2.3719M 2.4597M . .. Current Revenue
1.6098M 1.8406M 2.0106M 2.1668M 2.3254M 2.4571M 2.5628M 2.5946M 2.6951M . .Current Expenditure

-99,400 -242,801 -227,700 -308,400 -283,000 -254,099 -289,501 -222,700 -235,400 . .. Current Budget Balance
600 700 1,900 1,700 700 1,100 700 700 1,200 . .. Capital Receipts

183,200 204,799 205,800 209,199 313,800 284,600 208,500 182,000 185,300D. . Capital Payments
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BELGIUM 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (Millions of cw2nl US dolAirs)
Value of Exports, fob 10,065 11,609 12,391 16,044 22,393 28,126 28,760 32,783 37,450 44,793 56,083

Nonfuel Primary Products 2,160 2,451 2,330 2,914 4,366 5,286 4,873 5,559 6,447 7,382 9,201
Fuels 332 310 332 466 639 938 1,393 1,572 2,012 1,912 3,526
Manufactures 7,572 8,849 9,729 12,663 17,388 21,902 22,495 25,652 28,991 35,498 43,357

Value of Imports, cif 9,989 11,362 12,856 15,589 21,916 29,446 30,191 35,161 40,140 48,268 60,186
Nonfuel Primary Products 3,180 3,577 3,530 4,125 6,086 7,720 7,215 8,514 9,346 10,733 13,536
Fuels 893 1,035 1,223 1,567 1,900 4,219 4,323 4,982 5,637 5,986 8,555
Manufactures 5,915 6,751 8,103 9,897 13,931 17,507 18,652 21,666 25,157 31,549 38,095

(Inder 1987 = 100)
Terms of Trade 122.9 137.6 124.3 134.1 130.2 112.0 111.7 109.5 107.6 110.4 111.4

Export Prices, fob 29.1 33.6 32.8 38.4 48.7 60.6 62.7 63.2 67.3 76.8 92.5
Import Prices, cif 23.7 24.4 26.4 28.6 37.4 54.1 56.1 57.7 62.5 69.6 83.1

BALANCE OF PAYMENTS (Millons of eaet US dollars)
Exports of Goods & Services .. 12,358 13,600 17,173 24,741 33,732 33,832 37,334 46,240 56,441 73,952

Merchandise, fob .. 9,062 9,804 12,789 18,425 24,215 23,077 26,065 31,224 38,204 49,186
Nonfactor Services .. 2,176 :2,501 2,920 3,940 5,266 6,178 6,734 9,622 10,712 13,063
Factor Services .. 1,120 1,295 1,463 2,377 4,251 4,576 4,534 5,393 7,525 11,703

Imports of Goods & Services .. 11,487 12,790 15,665 23,038 32,522 33,037 36,379 46,172 56,511 76,136
Merchandise, fob .. 8,598 9,589 11,998 17,545 24,193 23,905 27,307 34,203 40,848 53,813
Nonfactor Services .. 1,857 2,040 2,431 3,368 4,438 5,064 5,207 7,159 8,795 10,966
Factor Services .. 1,032 :1,162 1,236 2,L25 3,890 4,068 3,865 4,809 6,869 11,357

Long-Term Interest .. .. .. .. .. .. .. ..

Private Current Transfers, net .. 33 44 34 62 10 -108 -196 -163 -284 -345
Workers' Remittances .. 154 186 199 280 294 286 263 322 461 471

Curr. A/C Bal before Off. Transf. .. 904 853 1,542 1,765 1,220 687 759 -95 -355 -2,528
Net Official Transfers -187 -206 -234 -370 -389 -506 -324 -459 468 -552

Curr. A/C Bat after Off. Transf. . 717 647 1,308 1,395 831 181 435 -554 -823 -3,080

Long-Term Capital, net -363 -.546 -898 -731 -211 -280 149 -313 -270 511
Direct Investment 140 221 209 450 658 717 520 810 876 -211
Long-Term Loans .. .. .. .. .. .. ..

Disbursements .. .. .. .. .. ..

Repayments .. .. .. .. . .. ..

Other Long-Term Capital . -503 -767 -1,107 -1,180 -869 -997 -371 -1,123 -1,146 722

Other Capital, net .. -123 281 178 329 -1,182 78 -1,860 422 1,078 -531
Change in Reserves -230 382 -588 -994 562 21 1,276 445 15 3,100

Memo Item: (Belgian Francsper US dollar)
Conversion Factor (Annual Avg) 50.000 50.000 48.870 44.010 38.980 38.950 36.780 38.610 35.840 31.490 29.320

(Millions of US dollars), outstanding at end of year
EXTERNAL DEBT (Total) .. .. .. .. ..

Long-Term Debt (by debtor)
Central Bank, incl. IMF credit .. .. .. .. .. .. .. ..

Central Government .. .. .. .. .. .. .. ..

Rest of General Government .. .. .. .. .. .. .. ..

Non-fnancial Public Enterprises .. .. .. .. .. .. .. ..

Priv. Sector, incl non-guaranteed
Short-Term Debt .. .. . .. ..

Memo Items (Millons of US dollars)
Int'l Reserves Excluding Gold 868 1,377 1,797 2,232 3,319 3,538 4,069 3,491 3,956 3,966 5,443
Gold Holdings (at market price) 1,528 1,570 1,925 2,796 4,734 7,865 5,915 5,683 7,002 9,625 17,516

SOCIAL INDICATORS
Total Fertility Rate 2.2 2.2 2.2 2.1 1.9 1.8 1.7 1.7 1.7 1.7 1.7
Infant Mortality Rate 21.2 21.1 20.4 18.8 17.7 17.4 16.1 15.3 13.6 13.3 12.3
Life Expectancy at Birth 71.1 71.2 71.2 71.3 71.4 71.8 71.9 72.1 72.3 72.6 72.9
Urban Population, % of total 94.1 94.3 94A 94.4 94.5 945 94.6 94.8 94.9 95.1 95.2
Food Prod. per capita (1987 = 100) .. .. .. .. .. .. .. ..
Labor Force, AgricultuTe (%) 5.1 4.8 4.6 4.4 42 4.0 3.8 3.6 3.4 3.2 3.0
Labor Force, Female (%) 30.1 30.5 30.8 312 31.5 31.9 322 32.6 32.9 332 33.6
Primary Schl. Enroll. Ratio .. 103.0 .. .. .. .. 102.0 101.0 102.0 101.0 101.0
Primary Schl. Enroll. Ratio, Female .. 104.0 .. .. .. .. 102.0 102.0 102.0 101.0 101.0
Secondary Schl. Enroll. Ratio .. 81.0 .. .. .. .. 84.0 85.0 85.0 87.0 87.0
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(Millions of cwueW US dollars) FOREIGN TRADE (CUSTOMS BASIS)
63,967 55,228 51,695 51,676 51,416 53,316 68,649 82,951 88,953 .. Value of Exports, fob
11,217 9,693 8,994 8,707 9,108 9,017 11,013 13,175 14,854 Nonfuel Primary Products
5,310 4,961 4,440 4,292 4,016 3,439 3,295 3,058 3,135 Fuels

47,440 40,574 38,261 38,676 38,293 40,860 54,342 66,718 70,964 Manufactures

71,192 61,417 57,213 53,653 54,746 55,561 68,025 82,598 91,098 .. .. Value of Imports, cif
15,764 13,361 12,253 11,828 12,148 11,933 13,667 15,997 18,522 .. Nonfuel Primary Products
12,361 12,523 11,886 9,450 10,242 9,257 7,233 7,688 6,646 .. .. Fuels
43,067 35,533 33,074 32,376 32,357 34,371 47,126 58,913 65,930 .. .. Manufactures

(Index 1987 = 100)
107.8 95.0 92.2 93.1 89.0 92.1 105.6 100.0 97.0 .. .. Terms of Trade
103.4 89.8 82.6 79.8 74.8 75.0 88.9 100.0 1055 .. .. Export Prices, fob
95.9 94.5 89.6 85.7 84.1 81.4 84.2 100.0 108.8 .. .. Import Prices, cif

(Millions of curnt US dollars) BAIANCE OF PAYMENhTS'
88,925 87,258 82,097 76,701 77,366 80,803 101,196 124,352 141,609 161,837 .. Exports of Goods & Services
55,155 48,597 46,061 45,662 46,213 47,336 59,955 76,088 85,496 89,987 .. Merchandise, fob
15,158 14,276 12,964 12,493 11,995 12,443 17,288 20,409 22,565 24,598 .. Nonfactor Services
18,612 24,384 23,072 18,546 19,159 21,024 23,953 27,856 33,547 47,252 .. Factor Services

92,625 90,186 83,515 76,097 76,590 79,479 97,195 120,132 136,259 156,922 .. Imports of Goods & Services
60,310 53,204 49,508 47,478 47,431 47,808 59,399 76,268 84,273 89,020 .. Mercbandise, fob
13,493 12,367 10,525 9,775 9,816 10,400 13,742 16,036 18,407 21,030 .. Nonfactor Services
18,823 24,615 23,482 18,843 19,344 21,270 24,055 27,828 33,579 46,872 .. Factor Services

Long-Term Interest

-374 -409 -250 -181 -176 -129 -212 -114 41 47 .. Private Current Transfers, net
534 455 388 394 358 385 482 554 628 585 .. Workers' Remittances

4,074 -3,338 -1,667 422 601 1,196 3,789 4,107 5,391 4,962 . Curr. A/C Bal before Off. Transf.
-857 -831 -927 -918 -656 -527 -734 -1,313 -1,796 -1,765 .. Net Official Transfers

4,931 4,168 -2,594 495 -55 669 3,055 2,794 3,594 3,197 . Curr. A/C Bal after Off. Transf.

3,986 3,747 1,473 -2,339 -2,228 4,558 -6,777 -1,960 -3,750 -2,437 .. Long-Term Capital, net
1,349 1,283 1,403 935 96 755 -993 427 1,428 245 .. Direct Investment

.. .. .. .. .. .. .. .. .. .. .. Long-Term Loans
.. .. .. .. .. .. .. .. .. .. .. Disbursements

.. .. .. .. .. .. .. .. .. .. .. Repayments
2,637 2,464 70 -3,274 -2,324 -5,313 -5,784 -1,532 -5,178 -2,683 .. Other Long-Term Capital

1,368 -1,888 347 2,468 2,893 4,117 4,113 1,439 51 -3,078 .. Other Capital, net
423 2,309 774 366 -611 -228 -392 -2,273 104 2,319 .. Change in Reserves

(Belgian Francs per US dollar) Memo Item:
29.240 37.130 45.690 51.130 57.780 59.380 44.670 37.330 36.770 39.400 .. Conversion Factor (Annual Avg)

(Milrions of US dolls), outstaning at end of year
.. .. .. .. .. .. .. .. .. .. .. EXTERNAL DEBT (Total)
.. .. .. .. .. .. .. .. .. .. .. Long-Term Debt (by debtor)

.. .. .. .. .. .. .. .. .. .. .. Central Bank, incl. IMF credit
.. .. .. .. .. .. .. .. .. .. .. Central Govemment
.. .. .. .. .. .. .. .. .. .. .. Rest of General Govemment
-. -, .. .. .. .. .. .. .. .. .. Non-financial Public Enterprises

.-. .. .. .. .. .. .. .. .. .. Priv. Sector, incl non-guaranteed
.. .. .. .. .. .. .. .. .. .. .. Short-Term Debt

(Miltions of US dollas) Memo Items:
7,823 4,952 3,927 4,714 4,564 4,849 5,538 9,620 9,333 10,766 Int'l Reserves Excluding Gold

20,151 13,588 15,618 13,041 10,539 11,178 13,362 16,279 13,813 12,121 .. Gold Holdings (at market price)

SOCIAL INDICATORS
1.7 1.7 1.6 1.6 1.6 1.5 1.5 1.6 1.6 1.6 .. Total Fertility Rate

12.1 11.5 11.1 105 10.7 9.4 9.7 9.7 9.4 9.2 .. Infant Mortality Rate
73.2 73.4 73.7 73.9 74.1 74.3 74.5 74.7 74.9 75.1 .. Life Expectancy at Birth
95.4 95.6 95.8 95.9 96.1 96.3 96.4 965 96.7 96.8 .. Urban Population, % of total

.. .. .. .. .. .. .. .. .. .. .. Food Prod. per capita (1987 = 100)
2.8 .. .. .. .. .. .. .. .. .. .. Labor Force, Agriculture (%)

33.9 33.9 33.9 33.9 33.8 33.8 33.8 33.8 33.8 33.7 .. Labor Force, Female (%1o)
104.0 .. 98.0 97.0 97.0 98.0 96.0 100.0 .. .. .. Primary Schl. Enroll. Ratio
113.0 100.0 98.0 97.0 98.0 98.0 97.0 100.0 .. .. .. Primary Schl. Enroll. Ratio, Female

91.0 .. 89.0 92.0 97.0 98.0 99.0 99.0 .. .. .. Secondary Schl. Enroll. Ratio
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BELIZE 1969 1970 1971 1972 1973 1974 19175 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US $)430 430 470 520 570 660 790 840 860 910 1,080
POPULATION (thousands) 117 120 122 123 125 127 129 132 135 138 141

USE AND ORIGIN OF RESOURCES (MiUio-s of cwent Beliz Dollan)
Gross National Product (GNP) 76.20 86.00 93.40 101.00 121.00 158.00 191.50 197.40 224.10 259.00 293.00

Net Factor Income from Abroad -2.80 -2.90 -3.70 .4.70 -6.70 -18.50 -22.20 .18.70 -11210 -13.60 -10.60
GDP at Market Prices 79.00 88.90 97.10 105.70 127.70 176.50 213.70 216.10 235.30 272.60 303.60

Resource Balance.. . . . . .. .

Exports of Goods & NFServices.. . . . . . . .

Imports of Goods & NFServices . . .. . . . . .

Domestic Absorption . . . . .. .. .

Private Consumption, etc... . . . . .. .

General Gov't Consumption.. . .. . . . .

Gross Domestic Investment.. . .. . .. . .

Fixed Investment . . . . . .. .

Indirect Taxes, net .. . . . .. .. . 20.70 26.70

GDP at factor cost .. . . . . . .. . 251.90 276.90
Agriculture .. . . . .. .. . 79.00 85.20

Industry .. . . . .. .. . 62.10 60.70

Manufacturing .. . . . . . .. . 45.10 41.90

Services, etc. .. . . . .. .. . 110.80 131.00

Gross Domestic Saving . . . . ........ 43.00

Gross National Saving.. . . . . . . .

(M1Iittio of 1967 Relize Dollars)
Gross National Product 213.49 223.65 237.24 254.92 263.56 269.30 282.54 312.36 332.64 358.24 395.58
GDP at Market Prices 210.53 220.65 229.39 252.83 266.36 302.48 313.35 313.24 333.59 360.01 382.68

Resource Balance
Exports of Goods & NFSesvices.. . .. . ... ...

Imports of Goods & NFServices . . . . . . . .

Domestic Absorption . . .. . .. .. .

Private Consumption, etc. . . ... ... ...

General Gov't Consumption.. . . . ... ...

Gross Domestic Investmnent.. . .. . . . .

Fixed Investment . . .. ... ...

GDP at factor cost . .. . .. 249.87 267.97 278.80 270.16 310.89 315.93 326.48
Agriculture . .. . .. 57.59 62.53 64.66 58.36 77.80 82.07 80.72
Industry . . .. 47.57 54.59 57.84 59.24 65.94 72.00 74.70

Manufacturing . .. . .. 32.39 37.86 38.60 37.44 45.22 47.33 44.91
Services, etc. . . . .. 145.91 151.55 157.09 154.61 165.79 25.96 169.55

Memo Items:

Capacity to Import.. . .. ......

Terms of Trade Adjustment.. . . . . . .

Gross Domestic Income
Gross National Income- -

DOMESTIC PRICES/DEFIATORS (Index 1987 100)
Overall (GDP) 37.5 40.3 42.3 41.8 47.9 58.4 68.2 69.0 70.5 75.7 79.3
Domestic Absorption . . . . . . . .

Agriculture .. . . . .. .. . 96.3 105.6

Industry .. . .. ... .. 6.3 81.3

Manufacturing .. . . . . . .. . 95.3 93.3

Consumer Price Index . . .. . ... ...

MANUFACTURING ACITIVTY
Employment (1987 = 100) . . . . . . . .

Real F.amings per EmpI. (1987= 100) . . .. . ... ...

Real Output per EmpI. (1987 = 100).. . .. . ... .

Earnings as % of Value Added . . . . ..

MONETARY HOLDINGS (Milions of cu-ent Blel-z Dollas)
Money Supply, Broadly Defined .. . . . . . . 71.58 73.43 92.93 95.94

Money .. . . . . . . 21.30 24.69 36.01 36.89
Currency Outside Banks .. . . . . . . 11.27 12.55 16.72 16.67
Demand Deposits .. . . . . . . 10.03 12.14 19.29 20.22

Quasi-Money .. . . . . . . 50.28 48.74 56.92 59.04

(Thousmuds of ucw,w Belize Dollars)
GOVERNMENT DEFICIT (-) OR SIIPU'LUS - .. . . . - -12,112 -2,613 -5,018

Current Revenue . . . . . ... .. 49,880 62,000 71,001
Current Expenditure . . . . . ... .. 38,574 43,735 51,599

Current Budget Balance 11. . .. . .. ,306 18,265 19,402
Capital Receipts . . . ... ..... 200 491 684

Capital Payments . . . .. . ... .. 23,618 21,369 25,104
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1980 1981 1982 198.3 1984 1985 1986 1987 1988 1989 NOTES BELIZE

e.t nmie

1,170 1,220 1,140 1,090 1,100 1,140 1,240 1,390 1,560 1,720 CURRENT GNP PER CAPITA (US $)

144 148 152 157 162 166 171 175 180 184 POPUIATION (thousands)

(Millions of cu7nin BdZize Dollass) USE AND ORIGIN OF RESOURiCES
333.80 350.60 327.00 336.80 366.50 371.40 411.90 489.30 567.90 626.50 .. Gros National Product (GNP)
.14.20 -3.80 -10.40 -11.00 -27.20 -20.90 -10.50 -14.30 -10.00 -13.40 .. Net Factor Income from Abroad
348.00 354.40 337.40 347.80 393.70 392.30 422.40 503.60 577.90 639.90 .. GDP at Market Prices

-44.50 -56.20 -42.00 -29.20 -28.90 3.90 -12.60 41.70 -77.40 .. Resource Balance
206.00 172.00 185.50 224.30 208.70 245.40 286.10 339.70 361.70 .. EKports of Goods & NFServices
250.50 228.20 227.50 253.50 237.60 241.50 298.70 381.40 439.10 .. Imports of Goods & NfSeivices
398.90 393.60 389.80 422.90 421.20 418.50 516.20 619.60 717.30 .. Domestic Absorption
229.DO 231.20 239.90 244.60 254.50 244.30 292.60 350.20 401.10 .. Private Consumption, etc.

73.40 79.50 84.20 85.60 87.10 90.20 98.40 104.80 115.50 .. General Gov't Consumption
96.50 82.90 65.70 92.70 79.60 84.00 125.20 164.60 200.70 .. Gross Domestic Investment

71.60 80.00 119.20 158.60 193.70 .. Fixed Investment
39.90 45.00 45.80 45.40 54.70 57.10 68.20 84.70 ... . Indirect Taxes, net

308.10 309.40 291.60 302.40 339.00 335.20 354.20 418.90 ... B GDP at factor cost
91.70 86.20 67.50 67.90 72.90 69.40 73.40 95290 ... . Agriculture
73.60 66.40 56.90 55.50 73.60 68.00 73.30 94.70 ... . Industry
50.10 42.60 31.90 37.50 45.00 37.70 37.70 52.90 ... .Manufacturing

142.80 156.80 167.20 179.00 192.50 197.80 207.50 229.00 ... . Services, etc.

40.40 52.00 26.70 23.70 63.50 50.70 87.90 112.60 122.90 123.30 .. Gross Domestic Saving
68.10 69.00 108.10 128.70 143.40 151.30 .. ros National Saving

(Millions of 1987 Beize Dollars)
406.26 411.97 384.07 376.88 381.15 396.48 432.41 489.30 542.82 589.30 .. Gross National Product
396.56 402.23 395.53 393.00 414.95 423.39 439.43 503.60 553.40 602.67 .. GDP at Market Prices

Resource Balance
Exports of Goods & NFSezvices
Imports of Goods & NFSesvices

Domestic Absorption
Private Consumption, etc.
General Gov't Consumption
Gross Domestic Investment

Fixed Investment

339.04 347.73 349.04 342.46 351.83 359.93 369.38 418.90 451.65 489.75 .. GDP at factor cost
81.50 81.17 84.87 79.93 81.84 80.83 77.35 95.20 96.55 99.35 .. Agriculture
82.59 85.40 82.70 80.21 79.57 79.67 82.92 94.70 104.54 118.27 .. Industry
50.90 52.90 52.27 51.74 47.33 47.75 48.90 52.90 53.43 57.74 .. Manufacturing

173.80 180.83 180.13 182.31 190.42 199.42 209.12 229.00 250.56 272.13 .. Services, etc.

Memo Items:

Capacity to Import
Terms of Trade Adjustment
Gross Domnestic Income
Gross National Income

(Index 1987= lOt) DOMESTIC PRICES/DEFIATORS
87.8 88.1 85.3 88.5 94.9 92.7 96.1 100.0 104.4 106.2 .. Overall (GDP)

Domestic Absorption

112.5 106.2 79.5 84.9 89.1 85.9 94.9 100.0 ... . Agriculture
89.1 77.7 68.8 69.2 92.5 85.3 88.4 100.0 ... . Industry
98.4 80.5 61.0 72.5 95.1 79.0 77.1 100.0 . . Manufacturing
72.2 80.3 85.8 90.0 93.4 96.8 97.7 10.00 . . Consumer Price Index

MANUFACTURING ACTIVITY
Employment (1987 = 100)
Real Eamings per EmpI. (1987 = 100)
Real Output per EmpI. (1987= 1D0)
Eamings as % of Value Added

(Milllons o.f-crn Beli-z Doll-n) MONETARY HOLDINGS
10820 117.81 125.07 148.16 154.63 167.73 199.10 241.65 252.11 287.27 .. Money Supply, Broadly Defined
41.65 39.56 39.40 42.41 50.01 58.61 71.03 84.30 81.78 99.87 .. Money
17.51 19.01 20.61 21.53 22.77 22.64 25.90 29.56 34.11 40.44 .. Currency Outside Blanks
24.14 20.55 18.79 20.88 27.24 35.97 45.13 54.74 47.67 59.43 .. Demand Deposits
68.55 78.25 85.67 105.75 104,62 109.12 128.06 157.35 170.33 187.40 .. Quasi-Money

(Thousands oftunw rehtidze Dollan)
-5,916 .. . . . . . .. . C F GOVERNMENT DEFICIT ()OR SURPLUS
84,972 88,794 97,638 95,521 97,884 . .. ... .. Current Revenue
65,414 77,910 83,958 84,038 93,569 99,891 .. . .. .Current Expenditure
19,558 10,884 13,680 11,483 4,315 . ... ... .. Current Budget Balance

281 288 302 341 511 157 .. . .. .Capital Receipts
25,755 . .. . . . . . .. . Capital Payments
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BELIZE 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (Million of crent US doi1w-)
Value of Exports, fob 17.00 19.00 19.00 26.00 32.00 45.00 67,00 42.00 62.00 80.00 87.00

Nonfuel Primary Products
Fuels
Manufactures

Value of Imports, cif 30.00 33.00 36.00 43.00 44.00 64.00 88.00 73.00 90.00 106.00 132.00
Nonfuel Prirnary Products . . .. -.. .

Fuels
Manufactures.. . .. .......

(Inder 1987 =100)

Terms of Trade
Export Prices, fob
Import Prices, cif . . . ..

BALANCE OF PAYMENTS (Million of cie-e US dall-,)
Exports of Goods & Services.. . ... ... ...

Merchandise, fob . . . . .

Nonfactor Services -

Factor Services.. ... .......

Imports of Goods & Services.. . *. *

Merchandise, fob . . . *.

Nonfactor Services.. . ... ......

Factor Services . . . . . ..

Long-Term Interest .. 0.00 0.00 0.00 0.30 0.20 0.30 0.20 0.30 0.30 0.60

Private Current Transfers, net
Workers' Remittances.. . .. . ....

Curr. A/C Bal before off. Transf... . .. . .. ....

Net Official Transfers.. . ... ......

Curr. A/C Bal after Off. Transf.. . . . . . .-

Long-Term Capital net.. . ... ... ...

Direct Investment.. .... ......

Long-Termn Loans .. 4.30 0.00 0.00 -0.20 0.40 0.20 4.90 4.30 8.70 11.10
Disbursements .. 4.30 0.00 0.00 0.00 0.60 0.40 5.10 4.50 8.80 11.30
Repayments .. 0.00 0.00 0.00 0.20 0.20 0.20 0.20 0.20 0.10 0.20

Other Long-Term Capital . .. . .

Other Capital net . .. ..

Change in Reserves .. . . -2.53 -5.96 3.51

Memo Item: (Illze Dollars per US dollar)
Conversion Factor (Annual Avg) 1.670 1.670 1.640 1.600 1.630 1.710 1.810 2.230 2.000 2.000 2.000

(Millions of US dollars), outstadng at end of year
EXTERNAL DEBT (Total) .. 4.10 4.30 5.10 4.80 5.30 4.80 9.10 20.70 33.30 71.70

Long-Term Debt (by debtor) .. 4.10 4.30 5.10 4.80 5.30 4.80 9.10 13.70 22.30 33.70
Central Bank, inc. IMF credit .. 0.00 0.00 0.00 0.00 0.00 0.20 4.10 4.90 6.40 8.20
Central Governiment .. 4.10 4.30 5.10 4.80 5.30 4.60 5.00 8.80 13.60 16.80
Rest of General Government
Non-financial Public Enterprises . 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2.30 8.7'0
Priv. Sector, inc non-guaranteed.. . .. ...

Short-Termn Debt . .. ..... 7.00 11.00 38.00

Memo Items: (Thousands of US dollar's)
Int'l Reserves Excluding Gold .. . . . . . . 5,491 8,021 13,978 10,463
Gold Holdings (at market price).. . .. . ... .

SOCIAL INDICATORS
Total Fertility Rate 5.6 6.9 6.4 6.3 6.3 6 2 6.1 6.0 5.9 5.8 5.8
Infant Mortality Rate.. . . . . . .

Life Expectancy at Birth.. . ... .....

Urban Population, % of total 51.2 50.9 50.6 50.3 50.0 49.7 49.4 49.4 49A4 49.4 49.4
Food Prod, per capita (1987= 100) 76.8 86.3 86.5 87.6 92.0 98.8 90.2 80.0 103.3 113.4 100.7
Labor Force, Agriculture(% . . .. . ... ...

Labor Force, Female (%).. . ... ......

Primary Schl. Enroll. Ratio.. . ... ......

Primary Schl. EnrolL Ratio, Female.. . . . ... ...

Secondary Schi. Enroll. Ratio . . . . . . . .
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1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 NOTES BELIZE

E'limaIe

(Mffllon of currjU US doll-r) FOREIGN TRADE (CUSTOMS BASIS)

111.00 119.00 91.00 78.00 90.30 86.60 74.50 86.90 95.40 95.00 .. Value of Exports, fob
Nonfuel Primary Products
Fuels

* . ... .. .. .. .. .. ~~~~~~~~~~~~~~~Manufactures

150.00 162.00 128.00 112.00 130.00 102.40 103.80 127.00 157.60 180 80 Value of Imports, cif
Nonfuel Primaray Producta
Fuels
Manufactures

(Index 1987 100)
Terms of Trade

Export Prices, fob

Import Prices, cif

(Mllions of cnwe US dollars) BAlANCE OF PAYMENTS

129.90 131.15 144.60 164.70 201.85 219.95 .. Exports of Goods & Services
93.20 90.15 92.60 102.85 119.40 124.40 .. Merchandise, fob

35.40 38.10 42.35 55.40 71.55 82.95 .. Nonfactor Servicer

1.30 2.90 9.65 6.45 10.90 12.60 .. Factor Servces

160.50 154.50 160.05 186.25 230.35 270.10 .. Imports of Goods & Services

116.30 113.80 108.30 126.95 161.30 188.50 .. Merchandise, fob
29.30 27.35 38.90 45.70 53.15 62.30 .. Nonfactor Services

14.90 13.35 12.85 13.60 15.90 19.30 .. Factor Services

0.90 1.80 2.50 2.60 3.30 5.90 4.70 4.00 4.00 6.00 .. Long-Term Interest

15.90 19.60 15.35 15.20 15.25 20.70 .. Private Current Transfers, net

17.65 20.65 16.85 15.85 12.90 17.90 .. Workers' Remittances

-14.70 -3.75 -0.10 -6.35 .13.25 -29.45 .. Cuff. A/C Bat before Off. Transf.

9.40 12.80 12.05 15.75 10.60 10.40 .. Net Official Transfers
-5.30 9.05 11.95 9.40 -2.65 .19.05 .. Curr. A/C Bal after Off. Transf,

-0.10 10.40 8.25 7.40 23.30 29.90 .. Long-Terzm Capital, net
-3.70 3.70 4.60 6.85 14.00 18.65 .. Dtrect Investment

13.20 11.10 9.20 15.20 6.00 14.40 -0.10 4.20 8.70 11.10 .. Long-Term Loans

13.70 12.50 11.70 18.60 8.70 24.50 8.70 12.20 17.40 17.70 .. Disbursements

0.50 1.40 2.50 3.40 2.70 10.10 8.80 8.00 8.70 6.60 .. Repayments

-2.40 -7.70 3.75 -3.65 0.60 0.15 .. Other Long-Termn Capital

1.31 -17.13 -8.40 -4.93 1.12 4.66 .. Other Capital, net

-2.21 2.34 0.53 4.31 4.09 -2.32 -11.80 -11.87 -21.77 -15.51 .. Change in Reserves

(Beliz Dollar per US dollar) Memo Item:

2.000 2.000 2.000 2.000 2.000 2.000 2.000 2.000 2.000 2.000 .. Conrversion Factor (Annual Avg)

(Million of US dollars), osrwtslWdng at end of year

62.90 60.20 69.60 100.00 97.10 118.20 120.60 136.70 131.40 134.40 EXTERNAL DEBT (Total)

46.90 56.00 62.20 78.20 79.20 105.10 108.90 122.30 126.30 129.60 .. Long-Term Debt (by debtor)

9.20 10.10 11.20 18.00 21.40 31L10 33.30 35.30 32.30 25.70 .Central Bank, incl. IMF credit

21.00 28.90 33.30 40.90 41.30 62.00 65.80 76.20 76.30 85.80 Central Government
Rest of General Government

16.70 17.00 17.70 19.30 16.50 12.00 9.80 10.80 17.70 18.10 .Non-financial Public Enterprises
Priv. Sector, incl non-guaranteed

16.00 420 7.40 21.80 17.90 13.10 11.70 14.40 5.10 4.80 .. Short-Term Debt

(Thourwds of US dollar) Memo Items:

12,676 10,335 9,838 9,306 6,072 14,813 26,897 36,415 51,657 59,880 .. Int'l Reserves Excluding Gold
Gold Holdings (at market price)

SOCIA,L INDICATORS
5.7 5.6 5.5 5.4 5.3 5.2 5.1 5.0 4.9 4.8 .. Total Fertility Rate

60.0 58.0 56.0 54.0 52.0 50.0 48.5 47.0 .. Infant Mortality Rate

65.1 65.5 65.8 66.1 66.4 66.7 67.1 67.4 .. Life Expectancy at Birth

49.4 49.5 49.6 49.8 49.9 50.0 50.3 50.6 51.0 51.3 .. Urban Population, % of total

1092 107.1 112.8 109.9 103.5 97.8 94.9 100.0 95.3 97.3 .. Food Prod, per capita (1987 =100)
Labor Force, Agriculture()
Labor Force, Female (%)
Primary Schi. Enroll. Ratio
Primary Sehl. Enroll. Ratio, Femiale
Secondary Schl. Enroll. Ratio
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BENIN 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US $)110 110 100 110 130 150 160 180 200 220 260
POPUlATION (thousands) 2,589 2,657 2,728 2,801 2,875 2,951 3,029 3,109 3,191 3,276 3,367

USE AND ORIGIN OF RESOURCES (Billons of curren CFA F-ac)
Gross National Product (GNP) 69-52 74.57 74.44 83.85 91.75 10841 118.13 136.22 150.34 171.13 206.02

Net Factor Income from Abroad -0.65 -0.69 -0.86 -0.55 0.00 -0.55 -0.26 0.02 -0.05 0.07 0.08
GDP at Market Prices 70.17 75.26 75.30 84.40 91.75 108.96 118.39 136.20 150.39 171.06 205.94

Resource Balance -6.65 -5.81 -5.92 -10.51 -8.23 -17.87 -25.56 -28.52 -30.97 -33.60 -44.06
Exports of Goods & NFServces 14.71 20.3.4 23.85 21.62 25.59 27.78 30.63 31.51 43.33 50.34 64.24
Imports of Goods & NEServices 21.36 26.15 29.77 32.13 33.82 45.65 56.19 60.03 74.30 83.94 108.30

Domestic Absorption 76.82 81.07 81.22 94.91 99.98 126.83 143.95 164.72 181.36 204.66 250.00
Private Consumption, etc. 58.26 61.40 62.46 70.60 74.08 90.99 102.53 122.59 133.34 153.56 181.75
General Gov't Consumption 7.67 8.98 9.27 10.49 112)0 11.50 13.42 14.34 15.31 17.43 20.25
Gross Domestic Investment 10.89 10.69 9.49 13.82 14.70 24.34 28.00 27.79 32.71 33.67 44.00

Fixed Investment.. . .. ......

Indirect Taxes, net 7-53 7.53 8.33 8.74 9.24 9.07 10.18 13.34 15.89 15.89 18.20

GDP at factor cost 62.64 67.73 66.97 75.66 82.51 99.89 108211 12.86 134.50 155.17 187.74
Agriculture 33.12 33.47 31.73 35.41 37.85 42.15 44.26 55.42 58.72 72.45 88.29
Industry 5.88 7.73 7.42 9.09 10.15 14.79 15.01 14.44 15.49 19.42 24.17

Manufacturing . 5.27 5.66 6.25 6.82 921 9.58 8.26 8.96 12.20 12.08
Services, etc. 23.64 26.53 27.82 31.16 3451 42.95 48.94 53.00 60.29 63.30 75.28

Gross Domestic Saving 4.24 4.86 3-57 3.31 6.47 6A47 2.44 -0.73 1.74 0.07 3.94
Gross National Saving .. 4.19 3.21 3.55 7.21 7.01 5.38 5.68 11.02 12.49 19.14

(Bfllions of 1987 CFA Frwwse)
Gross National Product 319.29 325.95 320.76 342.56 358.02 366.91 349.64 355.39 372.00 378.63 403.02
GDP at Market Prices 322.24 329.00 324.49 344.79 358.03 368.80 350.41 355.34 372.14 378.50 402.88

Resource Balance -44.50 -45.61 -49.95 -56.20 -59.76 -61.98 -69.45 -62.81 -70.41 -71.63 -84.77
Exports of Goods & NFServices 48.74 55.28 70.77 74.07 68.88 68.15 68.70 66.24 70.92 77.78 105.70
Imports of Goods & NFServices 93.24 100.89 120.72 130.28 128.64 130.22 138.14 129.05 141.33 149.41 190.48

Domestic Absorption 366.75 374.61 374.45 400.99 417.79 430.78 419.86 418.15 442.55 450.13 447.66
Private Consumption, etc. 27559 280.20 280.96 286.41 299.18 292.15 283.59 285.91 323.87 335.47 340.07
General Gov't Consumption 51.90 57.75 57.93 63.08 66.45 62.22 59.79 54.33 46.97 44.95 50.66
Gross Domestic Investment 39.26 36.66 35.55 51.50 52.16 76.42 76.48 77.92 71.71 67.71 96.93

Fixed Inrvestmnent . . .. . -- .

GDP at factor cost 301.51 310.73 304.51 324.70 340.04 359.07 337.51 337.89 351.79 '361.40 386.91
Agriculture .. 133.97 129.09 133.56 135.93 130.15 123.10 136.97 136.41 150.67 157.85
Industry .. 31.00 28.08 32.71 32.01 41.68 35.69 31.93 35.90 33.82 37.73

Manufacturing .. 16.59 16.73 17.55 16.47 19.82 17.40 14.46 18.06 16.59 14.80
Services, etc. .. 139.87 143.00 154.23 169.65 186.26 179.74 165.51 177.25 171.25 186.05

Memo Items:
Capacity to Import 64.23 78.47 96.71 87.66 97.34 79.25 75.30 67.74 82.42 89.60 112.98
Termis of Trade Adjustment 15.49 23.19 25.95 13.59 28.45 11.00 6.61 1.50 11.50 11.82 7.28
Gross Domestic Income 337.73 352.19 350.44 358.38 386.49 379.60 357.02 356.84 383.64 390.32 410.17
Gross National Income 334.78 349.14 346.70 356.15 386.47 377.91 356.25 356.89 383.50 390.45 410.31

DOMESTIC PRICES/D)EFLATORS (Inder 1987 = 100)
Overall (GD?) 21.8 22.9 23.2 24.5 25.6 29.5 33.8 38.3 40.4 45.2 51.1
Domestic Absorption 20.9 21.6 21.7 23.7 23.9 29.4 34.3 39.4 41.0 45.5 51.3
Agriculture .. 25.0 24.6 26.5 27.8 32.4 36.0 40.5 43.0 44.1 55.9
Industry .. 24.9 26.4 27.8 31.7 35.5 42.1 45.2 43.2 57.4 64.1

Manufacturing .. 31.8 33.8 35.6 41.4 4645 55.1 57.1 49.6 73.5 81.6
Consumer Price Index.. . .. .. .

MvANUFACTURING ACTIVITY
Employment (1987 = 100) . . ... ......

Rest Earnings per EmpI. (1987 = 100) . . ... . .. .

Real Output per EmpI. (1987 = 100).. . ... ...

E-amings as % of Value Added .. . . . . 19.2 20.9 24.3 23.9 25.1 25.4

MONETARY HOLDINGS (Millions of curret CFA Francs)
Money Supply, Broadly Defined 8,553 10,028 12,263 13,897 14,786 18,449 31,859 30,631 34,918 39,017 40,741

Money 8,189 9,631 11,521 12,709 12,325 15,730 26,869 25,631 29,318 31,017 33,741
Currency Outside Banks 3,969 4,510 4,966 5,801 6,017 6,067 8,444 9,364 9,924 7,955 13,255
Demand Deposits 4,220 5,121 6,555 6,908 6,308 9,663 18,423 16,267 19,394 23,062 20,4866

Quasi-Money 364 397 742 1,186 2,441 2,719 4,990 5,000 5,600 8,000 7,000

(Millons of current CFA Francs)
GOVERNMENT DEFICIT (-) OR SURPLUS . .. . ........ 1,434 5,052 -1,010

Current Revenue . .. .... ..... 41,982 40,695 45,898
Current Expenditure . . . . ...... 22,416 18,853 26,315

Current Budget Balance . .. . ... ... 19,566 21,842 19,583
Capital Receipts . . . .. - .- 15 13 12 7
Capital Payments . . . ... ..... 18,145 16,802 20,600
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1980 1981 1982 1983 198.4 1985 1986 1987 1988 1989 NOTES BENIN

ESI.Male

320 340 330 280 260 260 280 310 370 380 CURRENT GNP PER CAPITA (US S)
3,464 3,568 3,677 3,793 3,915 4,043 4,174 4,310 4,449 4,593 .. POPUILATION (thousands)

(Billions of currnt CFA Francs) USE AND ORIGIN OF RESOURCES
241.70 283.16 338.05 368.36 409.85 486.91 491.70 488.40 516.10 522.23 f Gross National Product (GNP)

-0.61 -3.17 -1.97 -5.07 -7.34 -12.94 -11.32 -12.80 -9.50 -14.07 .. Net Factor Income from Abroad
242.31 286.33 340.02 373.43 417.19 499.85 503.02 501.20 525.60 536.30 f GDP at Market Prices
-60.21 -97.56 -125.00 -43.00 -57.78 .41.10 .62.40 -55.80 -63.80 .22.30 .. Resource Balance
68.25 81.23 105.00 92.00 102.60 115.10 89.70 105.60 99.10 105.60 .. Exports of Goods & NFServices

128.46 178.79 230.00 135.00 160.38 156.20 152.10 161.40 162.90 127.90 .. Imports of Goods & NFServices
302.52 383.89 465.02 416.43 474.97 540.95 565.42 557.00 589.40 558.60 .. Domestic Absorption
231.86 296.76 313.34 332.22 401.53 408.75 431.72 421.90 471.20 464.30 .. Private Consumption, etc.
25.66 32.13 35.57 40.98 42.50 65.60 70.60 73.50 49.70 45.00 .. General Gov't Consumption
45.00 55.00 116.11 43.23 30.94 66.60 63.10 61.60 68.50 49.30 .Gross Domestic Investment

65.60 60.00 63.50 61.00 54.30 Fixed Investment
22.26 32.70 41.10 31.60 27.60 26.95 27.12 27.23 24.90 25.50 .. Indirect Taxes, net

220.05 253.63 298.92 341.83 389.59 472.90 475.90 473.97 500.70 510.80 .. GDP at factor cost
105.23 114.56 135.26 160.20 176.70 180.50 201.00 188.70 214.60 232.50 .. Agriculture
26.86 36.60 47.57 51.03 59.70 73.40 57.20 64.44 61.50 61.70 .. Industry
12.84 12.57 20.49 18.50 16.30 21.10 18.40 25.00 23.70 24.40 .. Manufacturing
87.96 102.47 116.09 130.60 153.19 219.00 217.70 220.83 224.60 216.60 .. Services, etc.

-15.21 -42.56 -8.89 0.23 -26.84 25.50 0.70 5.80 4.70 27.00 .. Gross Domestic Saving
6.87 -11.22 21.83 4.16 -17.49 36.15 13.17 18.39 21.05 30%9 Gross National Saving

(Billionsr of 1987 CFA4 Franws)
428.06 463.10 497.01 483.47 491.04 517.46 509.96 488.40 498.04 504.84 .. Gross National Product
429.16 487.98 499.74 489.64 4919.22 530.94 521.77 501.20 507.35 519.53 I GDP at Market Prices

-107.54 -117.99 -135.94 -31.54 -40.94 -43.45 -64.80 -55.80 -63.09 -61.56 .. Resource Balance
117.17 127.93 151.76 122.00 124.83 121.57 93.12 105.60 92.82 97.00 .. Exports of Goods & NFServices
224.70 245.92 287.70 153.54 165.77 165.02 157.93 161.40 155.91 158.56 .. Imports of Goods & NFServices

536.70 585.97 635.68 521.18 540.16 574.39 586.57 557.00 570.44 581.09 .. Domestic Absorption
344.70 37028 404~56 376.94 407.68 429.43 447.24 421.90 441.14 451.13 .. Private Consumption, etc.

59.52 64.94 69.76 69.08 73.02 77.19 73.80 73.50 62.77 56.83 .. General Gov't Consumption
132.48 150.76 161.36 75.15 59.46 67.77 65.53 61.60 66.53 73.13 .. Gross Domestic Investment

Fixed Inrvestment

408.42 438.92 469.96 460.46 469.76 502.78 494.15 473.97 462.73 .. I GDP at factor cost
162.76 151.13 153.94 155.46 157.83 179.13 198.72 188.70 217.02 . .. Agriculture
37.67 45.83 60.06 60.33 66.01 69.22 63.25 64.44 63.97 . .. Industry
14.62 13.72 '22.37 20.20 17.75 20.86 24.27 25.00 25.75 . .. Manufacturing

205.82 248.27 259.41 244.67 245.92 254.44 232.18 220.83 201.74 . . Services, etc.

Memo Items:

119.38 111.73 131.34 104.64 106.05 121.60 93.14 105.60 94.85 130.92 .. Capacity to Import
2.22 -16.20 -20.42 -17.37 -18.78 0.03 0.01 0.00 2.03 33.92 .. Termis of Trade Adjustment

431.38 451.78 479.32 472.27 460.44 530.97 521.78 501.20 509.38 553.44 .. Gross Domestic Income
430-28 446.90 476.59 466.11 472.26 517.49 509.98 468.40 500.07 538.75 .. Gross National Income

(Inder 1987 = 100) DOMESTIC PRICES/DEFIATORS
56.5 61.2 68.0 76.3 83.6 94.1 96.4 100.0 103.6 103.2 .. Overall (GDP)
56.4 65.5 73.2 79.9 87.9 94.2 96.4 100.0 103.3 96.1 .. Domestic Absorption
6.4.7 75.8 87.9 103.0 112.0 100.8 101.1 100.0 98.9 . .. Agriculture
71.3 79.9 79.2 84.6 90.4 106.0 90.4 100.0 96.1 . .. Industry
87.8 91.6 91.6 91.6 91.8 101.1 75.8 100.0 92.0 Manufacturing

Consumer Price Inde"

MANUFACTURING ACTIVITY
Employment (1987= 100)
Real Earnings per EmipI. (1987 =100)
Real Output per Empl. (1987= 100)

24.8 25.0 .. . . . . . . . . Earnings as % of Value Added

(Million of cwr CFA4 Frans) MONETARY HOLDINGS
61,407 75,436 98,438 97,000 110,610 111,620 109,142 96,814 97,862 104,192 - Money Supply, Broadly Defined
45,407 60,436 83,434 82,000 89,469 87,090 78,926 61,844 71,954 84,372 Money
17,047 28,103 28,844 22,511 26,954 20,262 26,166 19,606 23,685 36,391 .. Currency Outside Banks
28,360 32,333 54,594 59,489 62,535 66,828 52,760 42,238 46,269 47,981 .. Demand Deposits
16,000 15,000 15,000 15,000 21,121 24,530 30,216 34,970 25,908 19,820 .. Quasi-Money

(Millions ofculn'en CFA Frac)
GOVERNMENT DEFICIT (.) OR SURPLUS

Current Revenue
Current Expenditure

Current Budget Balance
Capital Receipts
Capital Paymenits
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BENIN 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (MiLlons of ciuwnt US dolla)
Value of Exports, fob 42.80 58.00 69.70 67.30 93.00 93.00 116.10 85.90 129.10 125.60 132.90

Nonfuel Primary Products 39.47 51178 65.38 61-54 85179 72.02 98.59 74-20 119.41 114.28 120.77
Fuels 0.03 0.09 0.02 0.02 0.02 4.53 0.30 0.33 0.50 0.37 0.43
Manufactures 3.30 6.13 4.30 5.74 7.19 16.45 17.21 11.36 9.19 10.95 11.70

Value of Imports, cif 54.72 63.56 76.32 93.17 111.73 164.30 197.00 218.80 246.24 312.00 320.00
Nonfuel Primary Products 12.19 13.03 16.65 23.70 28.03 32.59 43.21 52.59 67.83 82.02 82.90
Fuels 1.91 2.42 2.77 4.02 6.37 16.07 15.22 12.41 12.29 16.85 21.83
Manufactures 40.62 44.11 56.90 65.45 77.33 115.64 138-57 153.80 166.12 213.13 215.28

(Inder 1987 =100)
Terms of Trade 160.8 158.3 141.7 146.1 217.7 152.2 123.4 164.0 205.6 170.2 152.4

Export Prices, fob 42.7 43.8 42.4 47.6 83.6 78.6 69.4 96.0 137.3 124.6 129.4
Import Prices, cif 26.6 27.7 29.9 32.6 38.4 51.6 56.2 58.5 66.8 73.2 84.9

BAIANCE OF PAYMvENTS (Millons of cwsn US dollars)
Exports of Goods & Services .. 71.50 83.75 84.79 115.40 119.07 147.73 119.88 165.03 168.16 182.31

Merchandise, fob .. 58.00 69.71 67.31 92.99 92.99 116.10 85.86 129.06 125-56 132.91
Nonfactor Services .. 11.90 12.24 15.31 18.95 22.01 28.13 30.83 32.55 38.67 43.36
Factor Services .. 1.60 1.81 2.17 3.46 4.07 3.50 3.19 3.42 3.93 6.05

Imports of Goods & Services .. 94.60 108.92 132.13 155.45 190.69 268.28 272.70 330.40 373.93 388.65
Merchandise, fob .. 66.00 78.43 94.35 115.52 148.27 205.64 208.57 255.51 284.77 288.96
Nonfactor Serices .. 24.50 25.58 33.44 36.48 40.64 57.88 60.98 7127 85.49 94.91
Factor Services .. 4.10 4.91 4.34 3.46 1.79 4.76 3.16 3.61 3.67 4.78

Long-Term Intcrcst .. 0.40 0.90 0.50 0.40 0.70 0.80 0.90 0.90 2.00 3.10

Private Current Transfers, net .. 0.00 1.81 3.15 3.34 4.55 14.93 26.71 37.97 54.73 71.08
Workers' Remiittances .. 2.20 4.01 5.65 6.56 7.31 17.59 28.04 39.18 56.24 72.92

Curr. A/C Bal before Off. Transf. .. -23.10 -23.37 -44.19 -36.72 -67.07 .105.63 -126.11 -127.39 .151.04 -135.26
Net Official Transfers .. 20.10 21.46 35.61 22.41 37.79 52.25 61.30 70.73 60.71 83.41

Curr. A/C Bal after Off. Transf. .. -3.00 1.191 -.858 .14.31 -29277 -53.38 -64.82 -56.66 -90.33 -51.85

Long-Term Capital, net .. 7.60 8.83 8.69 11.68 19.04 17.71 17.89 17.24 26.57 31.93
Direct Investment .. 6.70 2.81 4.78 3.46 -2.34 1.89 2.45 3.13 0.75 3.37
Long-Term Loans .. 1.00 5.00 4.30 9.20 11-50 11.40 23.80 30.20 34.20 147.50

Disbursements .. 2.40 7.70 6.70 11.10 16.90 16.70 27.210 33.20 37.40 150.90
Repayments .. 1.40 2.70 2.40 1.90 5.40 5.30 3.40 3.00 3.20 3.40

Other Long-Termn Capital .. -0.10 1.02 -0.39 .0.97 9.89 4.42 -8.36 -16.09 -8.39 -118.94

Other Capital, net .. 1.66 -1.11 2.28 4.17 10.69 15.81 52.09 39.55 57.30 16.29
Change in Reserves .. -6.26 -5.81 -2.39 -1.55 -0.46 19.85 -5.17 -0.12 6.47 3.63

Memo Item: (CFA Francs per US dollar)
Conversion Factor (Annual Avg) 259.710 277.710 277.130 252.210 222.700 240.500 214.320 238.980 245.670 225.640 212.720

(Mdllion of US do&l-'), outstanding at end of year
EXTERNAL DEBT (Total) .. 40.5 48.0 43.5 56.1 70.3 80.4 101.9 161.8 233.2 396.4

long-Term De-bt (by debtor) .. 40.5 4811 43 S 5641 70.3 80A4 101.9 134.8 171.8 299.0
Central Banuk, incl. IMF credit . 1.5 2.7 2.8 3.1 3.9 4.2 3.8 6.3 15.6 15.9
Centeal Government .. 26.8 33.8 295 41.3 49.9 60.8 82.2 109.9 117.4 132.9
Rest of General Government .. 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Non-financial Public Enterprises .. 12.2 11.5 11.2 11.7 16.5 15.4 15.9 18.6 38.8 150.2
Priv. Sector, inci non-guaranteed.. . . . ... ...

Short-Term Debt . . . ... . ... 27.0 61.4 97.4

Nvlemo Items: (7WousaRds of US dollai)
Int'l Reserves Excluding Gold 7,470.0 15,510.0 24,596.0 28,416.5 33,081.0 34,602.6 15,03-4.9 19,231.4 20,359.6 15,515.2 14,241.3
Gold Holdings (at market price) . .. . . ..... 923.7 1,898.4 5,683.2

SOCIAL INDICATORS
Total Fertility Rate 6.9 6.9 6.9 6.9 6.8 6.7 6.6 6.6 6.5 6.5 6.5
Infant Mortality Rate 156.4 154.6 152.8 151.0 146.8 142.6 138.4 134.2 130.0 128.0 126.0
Life Expectancy at Birth 43.7 44.0 44.2 44.5 44.8 45.0 45.3 45.6 45.8 46.2 46.7
Urban Population, % of total 15.1 16.0 17.1 18.2 19.3 20.4 21.5 22.8 24.2 25.5 26.9
Food Prod. per capita (1987 =100) 96.7 98.3 96.8 96.3 98.1 92.6 89.8 97.2 94.7 103.3 104.4
Labor Forc, Agriculture ()81.3 80.9 79.8 78.6 77.6 76.5 75.6 74.4 73.3 72.2 71.2
Labor Force, Female (%) 47.8 47.9 44.0 44.1 4842 48.3 44.4 48.6 48.7 48.8 44.8
Primary Schl. Enroll. Ratio .. 36.0 . . . .. 50.0 .. 52.0 58.0 60.0
Primary SchI. Enrotl. Ratio, Female .. 22.0 . .. .. 31.0 .. 33.0 37.0 40.0
Secondary Schl. Enroll. Ratio .. 5.0 . ... .. 9.0 .. 11.0 11.0 12.0
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1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 NOTES BENIN

e'i imale

(Milon qf c-W5t US dollar) FOREIGN TRADE (CUSTOMS BASIS)
222.50 184.00 143.60 121.94 146.70 152.00 93.90 168.00 189.00 .. f Value of Exports, fob
101.30 71.36 63.42 80.21 64.49 68.69 38.51 83.41 85.22 . .. Nonfuel Primary Products
111.59 105.85 74.13 34.10 68.08 67.02 35.00 45.34 55.21 . .. Fuels

9.61 6.79 6.05 7.64 14.13 16.29 20.39 39.25 48.57 . .. Manufactures

331.00 543.00 464.00 283.00 285.00 312.00 370.00 418.00 439.00 f. Value of Imports, cif
89.03 144.84 126.01 76.16 29.84 32.57 68.01 59.81 72.04 . .. Nonfuel Primary Products
12.11 23.54 12.10 9.87 187.18 203.81 89.46 117.61 136.92 . .. Fuels

229.86 374.62 325.90 196.96 67.98 75.62 212.53 240.58 230.03 . .. Manufactures

(Index 1987 = 100)
1.58.9 162.8 145.6 137.1 100.9 91.4 84.5 100.0 100.4 . .. Terms of Trade
147.6 150.8 130.9 120.2 123.9 110.6 83.6 100,0 98.8 . .. Export Prices, fob
92.9 92.6 89.9 87.7 122.8 121.0 99.0 100.0 98.5 . .. Import Prices, cif

(Mfl-in oj curn- US dollars) BALANCE OF PAYMENTS
306.30 256.00 214.50 241.70 234.80 242.40 258.10 351.60 332.70 331.30 1 Exports of Goods & Services
222.40 184.00 143.60 175.80 170.30 176.50 186.30 260.10 231.80 234.40 .. Merc-handise, fob
83.80 71.80 70.60 65.60 64.50 65.90 71.80 91.50 100.90 96.90 .. Nonfactor Setvices
0.10 0.20 0.30 0.30 0.00 0.00 0.00 0.00 0.00 . .. Factor Services

611.00 661.30 706.20 367.90 396.60 419.70 471.20 592.90 583.70 445.60 1 Imports of Goods & Services
499.20 522.40 575.70 250.80 266.20 276.20 332.40 407.70 415.00 293.50 .. Merchandise, fob
108.80 135-50 124.20 10350 100.80 114.70 106.10 142.60 131.80 108.00 .. Nonfactor Services

3.00 3.40 6.30 13.60 29.60 28.80 32.70 42.60 36.90 44.10 .. Factor Servces
2.90 3.10 6.00 13.20 16.80 13.60 21.70 14.90 7.60 12.20 .. Long-Term Interest

107.40 127.00 99.50 23.60 38.20 52-50 68.70 84.50 86.80 56.50 f Private Current Transfers, net
107.40 127.00 99.50 23.60 38.20 52.50 68.70 84.50 81.60 56.50 .. Workers' Remittances

.197.30 -278.30 -392.20 .102.60 -123.60 -124.80 -144.40 -156.80 -176.70 -57.80 .. Curr. A/C Bal before Off. Transf.
63.40 81.70 6.450 55.10 38.00 29.10 34.60 58.50 71.30 54.90 .. Net Official Transfers

-133.90 -196.60 -327.70 -4750 -85.60 -95.70 -109.80 .98.30 .105.40 -2.90 .. Cure. A/C Bal after Off. Transf.

65.80 100.60 213.00 159.70 71.90 92.90 21.60 13.10 .11.20 65.90 f Long-Term Capital. net
4.30 2.10 -0.50 .050 -0.50 0.70 1.20 1.30 1.30 1.30 .Direct Investment

56.10 100.30 219.90 91.80 16.80 11.90 38.70 54.30 46.30 144.40 .Long-Term Loans
61.90 107.20 228.50 102.60 37.80 38.00 71.40 69.50 5650 151.30 -Disbursements

5.80 6.90 8.60 10.80 21.00 26.10 32.70 15.20 10.20 6.90 .Repayments

5.40 -1.80 -6.40 68.40 55.60 80.30 -18.30 -42.50 -58.80 -79.80 .. Other Long-Term Capital

49.00 180.30 -35.30 -113.20 21.90 -11.00 92.20 9.00 115.60 32.90 f Other Capital, net
19.10 -84.30 150.00 1.00 -8.20 13.80 -4.00 76.20 1.00 -95.90 .. Change in Reserves

(CFA Frac per US dollar) Memo Item:
211.300 271.730 328.620 381.070 436.960 449.260 346.300 300540 297.850 319.010 .. Conversion Factor (Annual Avg)

(Million of US dollars), outsandng at end of year
417.3 485.8 665.3 706-5 674.3 812.3 943.6 1,140.5 1,059.9 1,177.0 .. EXTERNAL DEBT (Total)
343.9 401.4 587.1 624.1 587.2 668.8 775.3 934.5 912.9 1,056.5 .. Long-Term Debt (by debtor)
28.7 28.1 29.6 28.0 25.8 27.9 26.5 26.5 20.6 18A 4 Central Bank, inc. IMF credit

176.2 198.4 343.5 381.9 369A4 413.4 482.0 579.4 596.7 731.4A Central Government
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 . .. Rest of General Government

139.0 174.9 214.0 214.2 192.0 227.5 266.8 328.6 295.6 306.7 .. Non-financial Public Enterprises
Priv. Sector, imci non-guaranteed

73.4 84.4 78.2 82.4 87.1 143.5 168.3 206.0 147.0 120.5 .. Short-Term Debt

(Thousand of US dollar) Memo Items:
8,145.8 57,641.5 4,943.4 3,674.7 2,452.3 4,102.6 3,899.0 3,595.0 4,225.8 3,399.6 .. Int'l Reserves Excluding Gold
6,543.4 4,412.3 5,071.6 4,234.6 3,422.1 3,629.7 4,339.0 5,373.5 4,553.8 4,451.1 .. Gold Holdings (at market price)

SOCIAL. INDICATORS
6.5 6.5 6.5 6.5 65 6.5 6-5 6.5 6.4 6.3 .. Total Fertility Rate

124.0 122.0 120.0 119.2 118.4 117.6 116.8 116.0 114.5 113.0 .. Infant Mortality Rate
47.1 47.6 48.0 48.5 48.9 49.4 49.9 50.3 50.6 50.8 .. Life Expectancy at Birth
28.2 29.6 31.0 32.4 33.8 35.2 36.9 38.6 39.7 40.9 .. Urban Population, % of total
95.1 91.7 90.8 91.5 108.8 110.9 113.4 100.0 112.1 118.9 .. Food Prod, per capita (1987 = 100)
70.2 . . . . . .. . ... .. Labor Force. Agriculture(%
48.9 48.8 48.7 48.5 48.4 48.3 48.1 47.9 47.7 47.6 .. Labor Force, Female (%)
64.0 .. 70.0 67.0 67.0 65.0 63.0 .. .... .. Pimary SchI. Enroll. Ratio
40.0 42.0 45.0 44.0 44.0 43.0 43.0 . .. .. Primary Schl. Enroll. Ratio, Female
16.0 -. 2.0 21.0 20.0 17.0 16.0 . .. .. Secondary SchL Enroll. Ratio

131



BHUTAN 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US $) .. .. ..

POPULATION (thousands) 963 976 983 995 1,011 1,028 1,047 1,068 1,091 1,115 1,140

USE AND ORIGIN OF RESOURCES (Milfons of aeuren Bhuaanese Nguilnum)

Gross National Product (GNP) .. .. ..

Net Factor Income from Abroad .. .. ..

GDP at Market Prices
Resource Balance .. .. ..

Exports of Goods & NFServices .. ..

Imports of Goods & NFServices .. .. .. .. .. .. .. ..

Domestic Absorption .. .. .. ..

Private Consumption, etc. .. .. .. .. . . ..

General Gov't Consumption .. .. .. .. .

Gross Domestic Investment .. .. .. .. ..

Fixed Investment .. .. .. .. ..

Indirect Taxes, net

GDP at factor cost .. .. .. ..

Agriculture .. .. .. .. .. .. .. ..

Industry . . . . . . . .. ..
Manufacturing .. .. .. .. .. .. ..

Services, etc. .. .. .. .. .. ..

Gross Domestic Saving .. .. .. ..

Gross National Saving .. .. .. .. .. ..

(Milions o<f 1987 Bhuaanese Ngsdbson)

Gross National Product .. .o .o 18 ..

GDP at Market Prices

Resource Balance
Exports of Goods & NFServices
Imports of Goods & NFServices

Domestic Absorption
Private Consumption, etc.
General Gov't Consumption
Gross Domestic Investment

Fixed Investment

GDP at factor cost
Agriculture

Industry

Manufacturing

Services, etc.

Memo Items:
Capacity to Import
Terms of Trade Adjustment
Gross Domestic Income
Gross National Income

DOMESTIC PRICES/DEFIATORS (Index 1987 100)

Overall (GDP)
Domestic Absorption

Agriculture
Industry

Manufacturing

Consumer Price Index

MANUFACTURING ACTIVITY
Employment (1987=100)
Real Earnings per Empl. (1987 - 100)
Real Output per Empl. (1987=100)
Earnings as % of Value Added

MONETARY HOLDINGS (Millions of ewarnt Bhuinese Ngustrum)
Money Supply, Broadly Defined . . .. . ..

Money
Currency Outside Banks .

Demand Deposits
Quasi-Money

(Mfllfons of cuns?nt Bhwnj'ese Ngzdbu)
GOVERNMMENT DEFICIT (-) OR SURPLUS ns u te. .. g u

Current Revenue
Current Expenditure

Current Budget Balance
Capital Receipts
Capital Payments
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1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 NOTES BHUTAN

e~Iimnie

120 110 130 130 140 180 190 .. CURRENT GNP PER CAPITA (UJS $)
1,165 1,188 1,212 1,237 1,261 1,286 1,313 1,343 1,373 1,403 .. POPUIATION (thousands)

(Millions of curn Biwans Ngudtna) USE AND ORIGIN OF RESOUJRCES
912.9 1,031.6 1,200.1 1,332.2 1,717.7 1,941.7 2,334.6 3,258.0 3,596.6 . .. Grosa National Product (CTNP)

-200.0 -269.7 -321.6 -456.1 -387.8 -449.7 -467.0 -349.5 -344.3 . .. Net Factor Income from Abroad
1,112.9 1,301.3 1,521.7 1,788.3 2,105.5 2,391.4 2,801.6 3,607.5 3,940.9 4,374.0 .. GDP at Market Prices
-256.7 -408.8 -474A4 -561.2 -608.7 -760.3 -747.3 -435.1 -782.9 . .. Resource Balance
145A4 207.4 213.2 227.8 290.21 367.5 550.5 767.5 1,200.8 . .Exports of Goods & NFServices
402.1 616.2 687.6 '789.0 898.9 1,127.8 1,297.8 1,202.6 1,983.7 . .. Imports of Goods & NEServices

1,369.6 1,710.0 1,996.0 2,350.0 2,714.3 3,151.7 3,548.9 4,042.6 4,723.8 . .. Domestic Absorption
748.6 922,2 1,053.8 1,195.1 1,435.8 1,06.3 1,837-5 2,320.8 2,636.7 . . Private Consumption, etc.
275.9 287.3 326.7 442.9 513.2 560.9 576.3 633.6 568.7 . .. General Gov't Consumption
345.1 500.5 615.5 712.0 765.3 1,084.5 1,135.1 1,088.2 1,518.4 . .Gross Domestic Investment
330.4 425.8 555.7 690.7 754.9 1,002.9 1,103.1 1,249.7 1,508.0 . .. Fixed Investment
17.9 21.2 23.6 34.8 45.6 41.8 43.0 76.7 82.8 . .. Indirect Taxes, net

1,095.0 1,280.1 1,498.1 1,753.5 2,059.9 2,349.6 2,758.6 3,530.8 3,858.1 4,399.0 .. GDP at factor cost
621A4 676.7 804.3 934.2 1,117.6 1,236.2 1,399.2 1,623.5 1,746.3 . . Agriculture
133.6 217.9 274.5 352.0 41527 445.8 538.6 968.6 9635 . .. Industry
35.8 63.5 70.1 96.5 109.5 128.3 137.1 204.7 226.5 . .. Manufacturing

340.0 385.5 419.3 467.3 527.1 667.6 820.8 938.7 1,148.3 . .. Services, etc.

88.4 91.8 141.2 150.3 156.5 324.2 387.8 653.1 735.5 . .. Gross Domestic Saving
-305.8 -231.3 -12.5.5 -79.2 303.6 391.2 . .. Gross National Saving

(Millions of 1987 Bhuaanese Ngulbwn)
1,621.6 1,724.6 1,806.0 1,849.1 2,169.3 2,227.7 2,514.4 3,258.0 3,396.8 . .. Gross National Product
1,980.6 2,179.8 2,294.4 2,486.9 2,663.1 2,748.1 3,021.8 3,607.5 3,722.4 3.882.7 .. GDP at Market Prices

Resource Balance

Exports of Goods & NFServices
Imports of Goods & NI'Services

Domestic Absorption

Private Consumption, etc.

-- -- ~ ~~~~~~~~General Gov't Consumption
667.5 875.6 998.3 1,062.3 974.1 1,311.0 1,109.3 1,088.2 1,525.9 . . Gross Domestic Investment
632.7 737.6 894.3 1,023.2 947.5 1,195.7 1,055.9 1,249.7 1,501.5 . .. Fixed Investment

1,948.6 2,144.0 2,258.6 2,438.3 2,605.1 2,699.9 2,975.1 3,530.8 3,644.2 3,801.2 .. GDP at factor cost
1,089.7 1,115.5 1,213.9 1,301.5 1,414.3 1,462.3 1,544.9 1,623.5 1,647.9 1,707.1 .. Agriculture

254.8 384.7 443.4 501.6 499.1 501.6 563.3 968.6 966.1 1,0312 . Industry
69.8 115.2 116.2 122.6 131.0 147.0 138.4 204.7 215.0 290.9 .. Manufacturing

591.7 638.7 599.5 635.2 691.8 736.0 866.8 938.7 1,03027 1,062.9 .. Services, etc.

MVemno Items:

Capacity to Import
Tenns of Trade Adjustment

Gross Domestic Income
Gross National Income

(Inder 1987= 100) DOMESTIC PRICES/DEFIATORS
56.2 59.7 66.3 71.9 79.1 87.0 92.7 100.0 105.9 112.7 .. Overall (GDP)

Domestic Absorption
57.0 60.7 66.3 71.8 79.0 84.5 90.6 100.0 106.0 . .. Agziculture
52.4 56.6 61.9 7027 83.2 88.9 95.6 100.0 99.7 . .. Industry
51.3 55.1 60.3 78.7 83.6 87.3 99.0 100.0 105.3 . .. Manufacturing
55.0 60.5 66.4 78.4 83.9 85.5 94.0 100.0 110.1 119.7 .. Consumer Price Index

MANUFACTURING ACTIVTY
Employment (1987 =100)
Real Earnings per Empl. (1987 = 100)
Real Output per Empl. (1987 = 100)
Earnings as % of Value Added

(Millions ofwre Bhuaaes Ngtdtnu) MONETARY HOLDINGS
65.3 74.3 85.7 103.8 157A4 202.9 231.6 316.8 .. . . Money Supply, Broadly Defined

177.2 209.8 261.7 277.0 316.8 412.1 546.3 .. Money
22.1 46.2 70.4 90.7 103.5 149.1 188.1 .Currency Outside Banks

155.1 163.6 191.3 186.3 213.3 263.0 358.2 .Demand Deposits
-73.4 -52.4 -58.8 -45.4 0.0 .. . .Quasi-Money

(Millions of-c~n Bhwianese Ngudlnum)
10.0 .23.0 32.0 .207.0 -98.0 .. 32.0 . .. GOVERNMENT DEFICIT (.) OR SURPLUS

498.0 673.0 787.0 966.0 1,116.0 .. 1,762.0 . .. Current Revenue
213.0 223.0 304.0 481.0 423.0 .. 775.0 . .. Current Expenditure
285.0 450.0 482.0 525.0 693.0 .. 987.0 . .. Current Budget Balance

1.0 2.0 4.0 4.0 7.0 .. 10.0 . .Capital Receipts
275.0 476.0 454.0 736.0 798.0 .. 965.0 . .. Capital Payments
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BHUJTAN 1969 1970 1971 1972 1973 1974 1975 1976 1977 19178 1979

FOREIGN TRADE (CUSTOMS BASIS) (Thousads o.f cuwn US dolla-)
Value of Exports, fob ... .2,971

Nonfuel Primary Products . . .-.

Fuels
Manufactures...

Value of Imports, eif ... 15,375
Nonfuel Primary Products .*

Fuels
Manufactures

(Inder 1987 =100)

Terms of Trade
Export Prices, fob
Import Prices, cif

BALANCE OF PAYMENTS (Million of cwetUS dollars)
Exports of Gjoods & Services.. ....

Merchandise, fob .

Nonfactor Services . . .

Factor Services.. ..........

Imports of Goods & Services . . .. .... ...

Merchandise, fob .

Nonfactor Services .

Factor Services .

Long-Term Interest .. 0.00 0.00 0.00 0.00 0.00 000O 0.00 0.00 0.00 0.00

Private Current Transfers, net .

Workers' Remittances . . .

Curr. A/C Bat before Off. Transf. . . . . . . ..

Net Official Transfers.. . .*

Curr. A/C Bal after Off. Transf... . ... .. ...

L-ong-Term Capital. net. . ..- ...-

Direct Investment.. .... ....

Long-Term Loans .. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Disbursements .. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Repayments .. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Other Long-Term Capital .

Other Capital, net .

Change in Reserves . . ... . .. .

Memo Item: (Bhutaes Ngultrw per US dollar)
Conversion Factor (Annual Avg) 7.500 7.500 7.500 7.590 7.740 8.100 8.380 8.960 8.740 8.190 8.130

(Thousands of US dollars), outsandng at mad of yea
EXTERNA-LDEBT (Total) .. 0 0 0 0 0 0 0 0 0 0

Long-Tenn Debt (by debtor) -- 0 0 0 0 0 0 0 0 0 0
Central Bank, inl. IMF credit.. . . . .. .

Central Govemment .. 0 0 0 0 0 0 0 0 0 0
Rest of General Government.. . .. . ....

Non-financial Public Enterprises.. . ... ......

Priv. Sector, inc non-guaranteed.. .. .. .

Short-TermnDebt . 0 0 0 0 0 0 0 0 0 0

Memo Items: (Thousands of US dollars)
Int'l Reserves Excluding Gold
Gold Holdings (at market price)

SOCIAL lINDICATORS
Total Fertility Rate 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.1
Infant Mortality Rate 159.6 157.4 155.2 153.0 151.8 150.6 149.4 148.2 147.0 145.4 143.8
Life Expectancy at Birth 41.3 41.6 41.9 42.3 42.8 43.3 43.8 44.3 44.8 45.0 45.3
Urban Population, % of total 3.0 3.1 3.2 3.3 3.3 3.4 3.5 3.6 3.7 3.7 3.8
Food Prod, per capita (1987= 100) 75.3 75.6 76.0 76.5 76.8 77.3 77.9 78.3 78.8 79.5 79.8
Labor Force, Agriculture ()94.2 94.1 93.9 93.8 93.6 93.4 93.3 93.1 92.9 92.7 92.6
Labor Force, Female (%) 35.0 34.8 34.7 34.6 34.5 34.4 34.3 34.1 3.4.0 33.9 33.8
Primary Schl. Enroll. Ratio .. 6.0 .. . .. . 9.0 10.0 10.0 11.0
Primary SchI. Enroll. Ratio, Female .. 1.0 .. . . . . 5.0 6.0 6.0 7.0
Secondary Schl. Enroll. Ratio .. 1.0 . ... 1.0 1.0 .. 1.0 1.0
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(Thousands of cw7ent US dollaors) FOREIGN TRADE (CUSTOMS BASIS)

17,000 19,200 16,500 15,900 18,200 21,900 30,300 54,900 .. Value of Exports, fob
Nonfuel Primary Products
Fuels
Manufactures

57,000 65,600 67,100 71,200 76,900 76,200 99,900 88,500 .. . . Value of Imports, cif
Nonfuel Primary Products
Fuels
Manufactures

(Index 1987 100)
Terms of Trade

Export Prices, fob
Import Prices, elf

(Milions of cw-dn US dollan) BALANCE OF PAYMENTS
Exports of Goods & Services

17.20 15.80 18.90 21.00 28.30 48.90 62.00 69.70 .. Merchandise, fob
9.00 10.60 10.70 12.50 13.70 14.30 12.80 .. Nonfactor Servies

Factor Services

Imports of Goods & Services
66.70 69.90 69.80 84.60 93.90 89.00 103.90 114.90 .. Merchandise, fob

51.10 46.20 42.80 45.60 44.70 43.50 33.80 .. Nonfactor Services
Factor Services

0.00 0.00 0.00 0.00 0.00 0.00 0.20 0.50 0.70 2.30 .. Long-Term Interest

0.00 0.00 0.00 0.00 0.00 0.00 . .. Private Current Transfers, net
Workers' Remittances

-96.20 -86.50 -95.70 -98.70 -71.10 -71.10 -66.20 .. Curr. A/C Bal before Off. Transf.
0.00 . .. 67.50 58.20 69.70 75.80 72.30 69.50 62.80 .. Net OfiLcial Transfers

-28.70 -28.30 -26.00 -22.90 1.20 -1.60 -3.40 .. Curr. A/C Blal after Off. Transf.

Long-Term Capital, net
Direct Investment

0.00 0.30 0.80 0.70 1.10 5.50 11.40 16.30 29.60 9.90 .. Long-Term Loans
0.DO 0.30 0.80 0.70 1.10 5.50 11.40 16.30 30.20 1.1.70 .. Disbursements
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.60 1.80 .. Repayments

Other Long-Term Capital

Other Capital, net
Change in Reserves

(Bhukmee Ngsdul per US dollar) Memo Item:
7.860 8.660 9.460 10.100 11.360 12.370 12.610 12.960 13.920 16.230 .. Conversion Factor (Annual Avg)

(Tho-snds of US dofia-s), osa'ia&dig at end of year
0 300 1,100 1,800 2,700 8,800 21,000 40,700 68.300 79,200 .. EXTERNAL DEBT (Total)
0 300 1,100 1,800 2,700 8,800 21,000 40,700 68,300 77,200 .. Long-Term Debt (by debtor)

Central Bank, incl. IMF credit
0 300 1,100 1,800 2,700 8,800 21,000 40,700 68,300 77,200 .. Central Govemnment

Rest of General Government
Non-financial Plublic Enterprises
Priv. Sector, incl non-guaranteed

0 0 0 0 0 0 0 0 0 2,000 Short-TerinDebt

(7Thousands of US dolla,-) Memo Items:
31,114.0 35,510.0 40,221.0 44,813.0 50,303.0 61,002.0 84,549.0 92,669.0 66,318.0 .. Int'l Reserves Excluding Gold

-. .. .. .. .. .. .. .. .. -. .. ~~~~~~~~~~~~~Gold Holdings (at market price)

SOCIAL INDICATORS
6.1 62 6.2 6.1 5.9 5.8 5.7 5-5 5.5 5.5 .. Total Fertility Rate

142.2 140.6 139.0 136.8 134.6 132.4 130.2 128.0 126.6 1253 Infant Mortality Rate
45.5 45.7 45.9 46.3 46.7 47.1 47-5 47.9 48.1 48.3 Life Expectancy at Birth
3.9 4.0 4.1 4.1 4.2 4.3 4.5 4.7 4.9 5.1 Urban Population, ,, of total

80.6 80.8 80.7 81.8 87.3 87.0 88.9 100.0 96.0 97.1 Food Prod. per capita (1987 =100)
92.4 . . . . . . . .. . .. Labor Force, Agriculture(%

33.7 33.5 33.3 33.2 33.0 32.9 32.7 32.6 32.4 32.3 .. Labor Force, Female (%)
16.0 .. 22.0 24.0 26.0 27.0 24.0 -. 26.0 - .. Primary Schl. Enroll. Ratio

-. 15.0 16.0 18.0 19.0 17.0 .. 20.0 . .. Primary Schl. Enroll. Ratio, Female
3.0 4.0 4.0 4.0 4.0 .. 5.0 . .. Secondasy Sehl. Enroll. Ratio
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BOLIVIA 1969 1970 1971 1972 1973 1974 197S 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US 5) 230 230 250 270 290 320 360 400 410 440 470
POPULATION (thousands) 4,222 4,325 4,431 4,541 4,655 4,772 4,894 5,020 5,150 5,285 5,425

USE AND ORIGIN OF RESOURCES (Millions of cwren Bolivianos)
Gross National Product (GNP) 1.116-2 1.19E-2 1.31E-2 1.666-2 2.51E-2 4.17E-2 4.75E-2 5.45E-2 6.23E-2 7.27E-2 8.55E-2

Net Factor Inicome from Abroad -3.62E-4 -2.846-4 -1.79E-4 -3.09E-4 -4.8864 -8.22E-4 -7.9264 -8.96E-4 -1L68E-3 -2.336-3 -3.93E-3
GDP at Market Prices 1.1.5E-2 1.216-2 1.33E-2 1.696-2 2-566-2 4.256-2 4.836-2 5.54E-2 6.406-2 7.50E-2 8.95E-2

Resource Balance -2.716-4 5.136-5 -3.71E-4 -4.8-4 -1.006-4 3.686-3 -2.936-3 -1.09E-3 -1.726-3 -5-55E-3 -2.84E-3
Exports of Goods & NFServices 2.72E-3 2.996-3 2.806-3 3.566-3 7.06E-3 1.49E-2 1.266-2 1-526-2 1.746-2 1.71E-2 2.20E-2
Imports of Goods & NFServices 2.996-3 2.946-3 3.186-3 4.02E-3 7.166-3 1.136-2 1.556-2 1.63E-2 1.91E-2 2.26E-2 2.48E-2

Domestic Absorption 1.186-2 1.2161-2 1.376-2 1.74E-2 2-576-2 3.886-2 5.12E-2 5.656-2 6.57E-2 8.06E-2 9.23E-2
Private Consumption, etc. 7.97E-3 8.03E-3 9.11E-3 1.07E-2 1.576-2 2-586-2 2.846-2 3.496-2 4.076-2 5.30E-2 6.08E-2
General Gov't Consumption 1L06E-3 1.176-3 1.35E-3 1.706-3 2.496-3 3.956-3 5.046-3 5.936-3 7_57E-3 9.54E-3 1.366-2
Gross Domestic Investment 2.756-3 2.886-3 3.20E-3 5.0016-3 7.456-3 9.106-3 1.786-2 1.57E-2 1.756-2 1.80E-2 1.79E-2

Fixed Inivestment 2.13E-3 2.206-3 2.43E-3 3.576-3 5.63E-3 7.41E-3 1.256-2 1.25E-2 1.41E-2 1.606-2 1.66E-2
Indirect Taxes, net 7.546-4 1.846-3 1.10E-3 1.416-3 2.646-3 5.606-3 5.856-3 6.546-3 7.726-3 8.486-3 1.026-2

GDP at factor cost 1.086-2 1.116-2 1.22E-2 1.556-2 2.296-2 3.696-2 4.24E-2 4.886-2 5.636-2 6.656-2 7.936-2
Agriculture 2.266-3 2.416-3 2.70E-3 3.336-3 5.096-3 8.886-3 9.826-3 1.106-2 1.246-2 1.396-2 1.636-2
Industry 3.526-3 3.916-3 3.98E-3 5.846-3 9.816-3 1.696-2 1.556-2 1.826-2 2.116-2 2.446-2 2.836-2

Manufacturing 1.506-3 1.616-3 1.77E-3 2.166-3 3.266-3 5.186-3 5.946-3 7.046-3 8.166-3 9.366-3 1.186-2
Services, etc. 5.736-3 5.826-3 6.61E-3 7.756-3 1.076-2 1.67E-2 2 296-2 2.62E-2 3.046-2 3.676-2 4.49E-2

Gross Domestic Saving 2.476-3 2.936-3 2.83E-3 4.55E-3 7.356-3 1.286-2 1.49E-2 1.466-2 1.576-2 1.256-2 1.506-2
Gross National Saving -- 2.676-3 2.68E-3 4.306-3 6.956-3 1.206-2 1.416-2 1.38E-2 1.416-2 1.036-2 1.136-2

(Millions of 1987 Bofivia.'rs)
Gross National Product 6,380 6,400 6,790 7,120 7,490 7,860 8,420 8,930 9,210 9,480 9,350
GDP at Market Prices 6,590 6,570 6,890 7,260 7,640 8,030 8,560 9,090 9,470 9,790 9,780

Resource Balance -500 -630 -740 -830 -710 -490 -970 -800 -810 -960 -920
Exports of Goods & NFServices 1,470 1,190 1,330 1,470 1,630 1,620 1,550 1,710 1,680 1,630 1,650
Imports of Goods & NFServices 1,970 1,820 2,070 2,300 2,340 2,110 2,520 2,510 2,490 2,590 2,570

Domestic Absorption 7,090 7,190 7,630 8,090 8,350 8,530 9,540 9,880 10,300 10,700 10.700
Private Consumption, etc. 3,710 3,830 3,910 3,630 4,200 4,310 3,84 4,550 4,780 5,170 5,480
General Gov't Consumption 670 730 790 880 980 1,070 1,190 1260 1,300 1,340 1,560
Gross Domestic Investment 2,710 2,630 2,920 3,580 3,170 3,140 4,500 4,070 4,190 4,230 3,650

Fixed Investment 2,020 1,920 2,110 2,360 2,300 2,510 3,010 3,150 3,330 3,650 3,360

GDP at factor cost .. . - - . . . . . 9,500 9,520
Agriculture 1,650 1,720 1,820 1,920 2,010 2,090 2,250 2,360 2,350 2,400 2,470
Industry 3,020 2,950 3,100 3,380 3,900 3,880 3,910 4,070 4,170 4,070 3,810

Manufacturing 988 1,040 1,080 1,160 1,220 1,360 1,440 1,560 1,670 1,750 1,710
Services, etc. 2,000 1,990 2,080 2,140 2,100 2,370 2,660 2,890 3,120 3,400 3,330

Memo Itemns:
Capacity to Import 1,790 1,850 1,830 2,040 2,310 2,800 2,040 2,340 2,260 1,950 2,270
Terms of Trade Adjustmient 322 657 500 567 678 1,180 498 628 585 324 623
Gross Domestic Income 6,910 7,220 7,390 7,830 8,320 9,220 9,060 9,710 10,100 10,100 10,400
Gross National Income 6,700 7,060 7,290 7,690 8,170 9,040 8,920 9,560 9,800 9,800 9,970

DOMESTIC PRICES/DEFIATORS (Index 1987 = 100)
Overall (GDP) 1.756-4 1.85E4 1.93614 2.33614 3.356-4 5.2964 5.646-4 6.0964 6.7664 7.676-4 9.1464
Domestic Absorption 1.666-4 1.6864 1.7964 2.1564 3.07634 4.5564 5.3764 5.7164 6.3964 7,5064 8.6364
Agriculture 1.3664 1.4064 1.4864 1.7364 2.5364 4.2664 4.3664 4.676-4 5.306-4 5.8064 6.576-4
Industry 1.1764 1.3264 1.2864 1.7464 2.5264 4.3564 3.9764 4.4664 5.0664 6.006-4 7.446E4

Manufacturing 1.5264 1.556-4 1.65H4 1.8664 2.67634 3.826-4 4.12E4 4.5164 4.8964 5.3664 6.896-4
Consumer Price Index 2.1964 2.2864 2.366-4 2.5164 3.3164 5.396-4 5.826-4 6.0864 65764 7,2564 8.69E4

MANUFACTURING ACTIVITY
Employment (1987= 100) -. 48.5 46.0 485 56.7 69.4 7223 69.3 685 61.9 65.3
Real Earnings per Empl. (1987 = 100) -. 2095 232.3 248.4 231.1 193.3 196.4 216.9 230.9 237.6 240.6
Real Output per Empl. (1987 = 100) -- 185.4 210.0 214.9 200.5 188.2 1872 211.9 243.0 322.5 281.0
Earnings as % of Value Added -- 43.4 43.3 42.1 402 42 2 41.8 39.4 38.6 32.6 34.2

MONETARY HOLDINGS (Thousands of cur-em Bolirdano)
Money Supply, Broadly Defined 1.706 +0 1.906 + 0 2.306+0 2.806 +0 3.806+O 05.406 +0 6.706 +0 9.906+0 1.28E +1 1.456+ 1 1.666+ 1

Money 1.406 +0 1.5061+0 1.806+0 22061+0 3.0061+0 4.306 +0 4.806 +0 6.5061+0 7.906 +0 8.8061+0 1.036+1
Currency Outside Banks 1.006+0 1.206+0 1.306+0 1.606+0 2.106+0 2.706 +0 3.106+0 4.606E+0 4.906 +0 5.806+0 7.206 +0
Demand Deposits 3.206-1 3.806-1 4.846-1 6.126-1 8.966-1 1.506 +0 1.706 +0 2.506 +0 3.006 +0 3.006+0 3.106+0

Quasi-Money 3.066-1 3.816-1 4.936-1 6.346-1 8.076-1 1.206 +0 2.006 +0 3.406+0 5.006+0 5.706+0 6.30E+0

(Thousands of cwnn Boti-ins)
GOVERNMENT DEFICIT (-) OR SURPLUS - . . . .. . ... ...

Current Revenue
Current Expenditure.. . .. . .. .. ..-

Current Budget Balance - . . . - . . .- .

Capital Receipts . . - . . . .- .

Capital Payments.. . .. - - - -
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1980 1981 1982 1983 198.4 198.5 1986 1987 1988 1989 NOTES BOLIVIA

e4hm:iLe

490 560 530 480 450 420 440 510 590 620 A CURRENT GNP PER CAPITA (US $)
5,570 5,720 5,875 6,035 6,200 6,371 6,547 6,729 6,917 7,110 .. POPUlATION (thousands)

(Millions of current Bolivianws) USE AND ORIGIN OF RESOURCES

1.16E-1 1.60E-1 3.45E-1 1.20 + 0 18.3 2,033.5 6,719.5 8,125.1 9,630.3 11,478.1 .. Gross National Product (GNP)
-7.20E-3 -9.90E-3 -2.98E-2 -9.84E-2 -1.3 -1912 -591.9 -533.2 -620.9 -681.7 .. Net Factor Income from Abroad
1.231E-1 1.701E-1 3.75E-1 1.30E +0 19.6 2,224.8 7,311.4 8,658.4 10,251.3 12,159.8 .. GDP at Market Prices
4.90E-3 -3.60E-3 1.50E-2 3.83E-2 0.6 -38.2 -213.6 -552.0 -567.8 -453.3 .. Resource Balance
2.56E-2 2.50E-2 6.06E-2 1.96E-1 2.4 321.9 1,349.9 1,344.8 1,5827 2,344.2 . Exports of Goods & NFServices
2.07E-2 2.86E-2 4.56E-2 1.58E-1 1.8 360.1 1,563.5 1,896.7 2,150.0 2,797.5 .. Imports of Goods & NFServices
1.18E3-1 1.74E-1 3.60E-1 1.30E .- 0 19.0 2,263.0 7,525.0 9,210.3 10,819.1 12,613.1 .. Domestic Absorption
8.26E-2 1.32E-1 2.47E-1 9.30E-1 12.9 1,735.5 6,092.9 7,187.8 8,206.8 9,711.1 .. Private Consumption, etc.
1.73E-2 1.85E-2 6.15E-2 2.46E-1 4.7 300.4 855.5 1,060.4 1,390.4 1,348.6 .. General Gov't Consumption
1.82E-2 2.36E-2 5.18E-2 1.15E-1 1.4 227.0 576.6 962.1 1,22.0 1,553.4 .. Gross Domestic Investment
1.76E-2 1.87E-2 5.17E-2 1.14E-1 1.7 161.1 695.0 893.2 1,324.0 1,540.3 .. Fixed Investment
3.30E-3 4.30E-3 4.90E-3 6 70E-3 0.0 17.7 88.7 111.1 96.5 82.5 .. Indirect Taxes, net

1.20E1-1 1.66E-1 3.70E-1 1.301E+0 19.6 2,207.0 7,222.6 8,547.3 10,154.8 12,077.3 B GDP at factor cost
2.26E-2 2.86E-2 7.84E-2 3.74E-1 7.3 878.9 2,556.0 2,836.0 3,357.5 3,875.6 .. Agriculture
4.27E1-2 5.21E-2 1.44E-1 4J1OE-1 5.7 744.0 2,173.8 2,459.5 3,085.2 3,642.8 .. Industry
1.80E-2 2.45E-2 3.34E-2 1.35E-1 1.7 275.2 951.4 1,094.6 1,335.5 . .. Manufacturing
5.76E-2 8.96E-2 1.53E-1 5.46E-1 6.6 601.9 2,581.6 3,362.8 3,808.6 4,641L4 .. Services, etc.

2.30E-2 2.O11E.2 6.68E-2 1.53E-1 2.1 188.8 363.0 410.1 654.2 1,100.1 .. Gross Domestic Saving
1.61E.2 1.05E-2 3.81E.2 6.44E-2 0.8 6.3 -193.3 -86.1 63.1 473.9 .. Gross National Saving

(MillionS of 1987 Bolivianos)

9,100 9,190 8,570 8,050 8,180 8,010 7,830 8,130 8,420 8,610 .. Gross National Product
9,690 9,780 9,360 8,750 8,830 8,830 8,510 8,660 8,950 9,270 .. GDP at Market Prices

-420 -1,110 -200 -320 -140 -480 -470 -560 -140 -240 .. Resource Balance
1,270 1,220 1,250 1,200 1,130 1,310 1,280 1,340 1,640 1,700 .. Exports of Goods & NFServices
1,690 2,330 1,450 1,520 1,270 1,790 1,750 1,900 1,780 1,940 .. Imports of Goods & NFServices

10,100 10,900 9,560 9,060 8,970 9,310 1,990 9,210 9,100 9,510 .. Domestic Absorption
5,810 6,950 5,990 6,490 6,760 7,380 7,300 7,190 6,750 6,980 .. Private Consumption, etc.
1,530 1,210 1,510 1,380 1,290 950 1,040 1,060 1,300 1,400 .. General Gov't Consumption
2,780 2,740 2,070 1,190 921 988 649 962 1,050 1,130 .. Gross Domestic Investment
2,720 2,200 2,080 1,200 1,020 765 809 893 1,140 1,130 -. Fixed Investment

9,430 9,490 9,270 8,710 8,810 8,760 8,410 8,550 8,870 9,170 B GDP at factor cost
2,510 2,490 2,660 2,220 2,730 2,980 2,840 2,840 2,860 2,820 .. Agriculture
3,820 3,730 3,460 3,310 2,930 2,610 2,420 2,460 2,760 3,200 .. Industry
1,720 1,590 1,390 1,330 1,140 1,040 1,D60 1,090 1,140 1,510 .. Manufacturing
3,430 3,570 3,340 3,210 3,170 3,240 3,250 3,360 3,330 3,250 .. Services, etc.

Memo Items:
2,090 2,040 1,930 1,890 1,720 1,600 1,510 1,340 1,310 1,630 .. Capacity to Import

819 815 68.4 685 588 289 237 0 -325 -7,204 .. Terms of Trade Adjustment
10,500 10,600 10,000 9,430 9,420 9,120 8,750 8,660 8,630 9,200 .. Gross Domestic Income
9,920 10,000 9,250 8,740 8,760 8,300 8,070 8,130 8,090 8,540 .. Gross National Income

(Index 1987 = 100) DOMESTIC PRICES/DEFLATORS
1.27E-3 1.74E-3 4.01E-3 1.52E-2 0.2 2529 85.9 100.0 114.5 1312 . Overall (GDP)
1.17E-3 1.60E-3 3.76E-3 1.42E-2 0.2 24.3 83.7 100.0 118.9 132.6 .. Domestic Absorption
8.99E-4 1.15E-3 2.95E-3 1.68E-2 0.3 29.5 89.9 100.0 117.4 137.5 .. Agriculture
1.12E-3 1.40E-3 4.16E-3 1.24E-2 0.2 28-5 90.0 100.0 111.7 113.9 .. Industry
1.05E-3 1.54E-3 2.40E-3 1.02E1-2 0.1 26.6 89.9 100.0 117.4 . .. Manufacturing
1'28E-3 1.65E-3 3.84E-3 1.42E-2 0.2 23.2 87.3 100.0 116.0 133.4 .. Consumer Price Index

MAkNUFACTURING ACTIVITY
70.0 70.2 79.1 82.0 89.2 94.0 99.5 100.0 106.1 .. G Employment (1987 = 100)

201.7 196.7 134.2 184.2 231.8 127.9 82.9 100.0 92.2 .. G Real Earnings per Empl. (1987= 100)
284.4 224.1 258.0 217.1 226.6 118.6 92.1 100.0 97.1 .. G Real Output per Empl. (1987 =100)
29.7 27.3 25.9 32.3 37.8 26.1 23.8 27-5 25.8 . .. Earnings as % of Value Added

(Thousands of currn- Bolivianos) MONETARY HOLDINGS
2.311E+1 2.94E +1 9.72E +1 2.65E+ 2 4,053.40 . .. .. Money Supply, Broadly Defined
1.47E +1 1.76E+1 5.78E+1I 1.78E+2 3,369.80 . .. .. Money
9.50E+0 1.09E + 1 3.91E+ 1 1.25E+2 2,887.60 . . ... .. Currency Outside Banks
5.20E +0 6.70E +0 1.87E1+1 5.28E+ 1 482.20 . . . . .. Demand Deposits
8.40E +0 L.18E+1 3.94E+ I 8.76E1+1 683.60 .. .. .. Quasi-Money

(7housands of cum-gn Bofivianos)
-100 -200 -6,200 .. -5,500 66,700 -793,000 .. C F GOVERNMENT DEFICIT ()OR SURPLUS

700 233,000 1,010,000 1,180,000 1,440,000 . . Current Revenue
100 200 6,800 .. 911,000 1,080,000 1,250,000 . .Current Expenditure
10(0 -200 -6,100 .. 103,000 92,500 185,000 . .. Current Budget Balance

3,100 . .. Capital Receipts
0 0 100 .. 108,000 25,800 268,000 . .. Capital Payments
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BOLIVIA 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (Milhons of c-Wrn US dollar)
Value of Exports, fob 172.30 190.20 181.10 201.20 260.50 556.50 444.10 568.20 631.70 628.80 759.60

Nonfuel PrimaTy Products 151.22 175.72 156.34 164.41 204.69 377.96 298.95 404.34 480.55 511.33 619.29
Fuels 20.16 8.61 20.03 34.38 48.48 165.92 129.00 149.40 117.29 106.57 105.93
Manufactures 0.92 5.86 4.73 2.41 7.34 12.63 16.15 14.46 33.86 10.90 34.58

Value of Imports, cif 164.5 159.15 169.63 178.61 230.00 366.20 573.99 593.45 586.28 769.48 841.54
Nonfuel Primary Products 31.04 35.40 39.92 41.66 54.55 88.31 109.28 98.12 92.71 119.45 131.45
Fuels 1.78 1.97 2.12 1.59 2.22 3.81 12.56 10.70 8.46 10.89 7.08
Manufactures 132.13 121.78 127.59 135.36 173.23 274.08 452.15 484.63 485.11 639.14 703.01

(Inder 1987 = 100)
Terms of Trade 108.3 132.8 104.0 92.5 107.3 171.8 137.8 157.3 173.4 168.5 188.1

Export Prices, fob 30.5 40.0 33.3 32.4 46.0 92.9 78.4 862, 105.1 116.6 148.6
Import Prices, cif 28.1 30.1 32.1 35.0 42.8 54.1 56.9 56.1 60.6 69.2 79.0

BALAN4CE OF PAYMEN'TS (Mdllon of cu-n US doflla)
Exports of Goods & Servces .. 207.1 202.3 223.0 294.1 597.7 494.6 636.2 700.7 706.0 873.4

Merchandise, fob .. 190.4 181.6 201.3 260.8 556.5 4.44.7 563.0 634.3 627.3 759.8
Nonfactor Services .. 14.2 16.1 21 2 26.1 36.9 40[.9 60.4 60.8 76.2 105.2
Factor Services . 2.5 4.5 0.5 7.2 4.3 9.0 12.8 5.6 2.5 8.4

Imports of Goods & Services .. 206.8 211.8 240.1 297.0 474.3 667.5 706.9 833.6 1,064.5 1,321.6
Merchandise, fob .. 135.2 144.3 153.21 193.2 324.1 469.9 512.3 579.0 723.9 738.4
Nonfactor Services .. 43.7 45.5 64.1 71.3 118.2 147.8 145.7 180.0 221.8 390,7
Factor Services .. 27.9 22.0 22.8 32.4 32.0 49.9 48.9 74.6 118.8 192.5

Long-Term Interest . 7.2 8.2 12.5 17.0 18.5 25-5 39.4 60.6 89.5 129.2

Private Current Transfers, net . 1.5 2.1 4.9 4.9 3.0 3.4 3.2 2.3 5.5 10.5
Workers' Remittances . . . . . . . .

Curr. A/C Bal before Off. Transf. .. 1.8 -7A4 .12.2 2.0 126.4 -139.9 -64.3 -130.6 -353.0 -437.7
Net Official Transfers .. 2.4 5.0 8.6 10.5 10.6 9.7 10.8 12.7 21.5 40.7

Curr. A/C Bal after Off. Transf. .. 4.2 -2.4 -3.6 12.5 137.0 -130.2 -53.5 -117.9 -331-5 -397.0

Long-Term Capital, net .. 33.2 55.9 92.8 37.0 100.1 158.9 215.2 325.1 273.4 249.0
Direct Investment .75.9 1.9 -10.5 4.6 25.9 53A -8.1 -1.2 115 35.0
Long-Term Loans .. 38.8 47.6 95.9 7.8 73.4 116.1 247.5 345.3 284.1 222.6

Disbursements .. 57.7 66.9 126.9 41.1 127.1 170.3 321-5 451.1 562.8 38-4.3
Repayments .. 18.9 19.3 31.0 33.3 53.7 5421 74.0 105.8 278.7 161.7

Other Long-Term Capita . 70.3 6.4 7.5 24.5 0.8 -10.6 .24.2 -19.0 -22.2 -8.6

Other Capital, net .. -38.4 -54.7 -98.0 -52.7 -113.2 -68.8 -105.9 -145.3 -13.2 106.5
Change in Reserves .. 1.0 1.3 -1.3 3.2 -123.8 40.0 -55.8 -61.9 71.3 41.5

Memo Item: (Boll vianos per US dolla)
Conversion Factor (Annual Avg) 1.19E-5 1.19E-5 1.19E1-5 1.33E1-5 2.00OE-5 2.0011-5 2.OOE-5 2.OOE-5 2.OOE1-5 2.00OE-5 2.04E1.5
Additional Conversion Factor 1.191E-5 1.19E1-5 1.19E-5 1.3311-5 2.OOE-5 2.60E.5 2.80E-5 2.80E-5 2.90E-5 3.20E1-5 3.30E1.5

(Millions of US dollars), outsandng at end of year
EXTERNA-L DEBT (Total) .. 497.3 547.2 644.9 674.2 748.0 856.5 1,090.3 1,733.4 2,161.9 2,550.7

Long-Termn Debt (by debtor) .. 497.3 547.2 644.9 674 2 748.0 856.5 1,090.3 1,448.4 1,797.9 2,022.7
Central Bank, incl. IMF credit .. 25.1 28.2 40.8 60.9 69.3 87.3 83.4 101.7 183.6 205.8
Central Government .. 302.9 312.0 356.3 371.4 418.4 459-5 587.9 735.0 809.3 874.8
Rcst of General Goyvernment .. 0.1 0.7 2.5 4.1 3.3 2.1 2.5 23.2 47.4 53.1
Non-financial Public Enterprises .. 133.2 180.6 218.7 2142, 233.5 271.8 368.9 532.2 639.9 738.4
Priv. Sector, incl non-guaranteed .. 36.0 25.7 26.6 23.6 23.5 35.8 47.6 56.3 117.7 150.6

Short-Term Debt .. 0.0 0.0 0.0 0.0 0.0 0.0 0.0 285.0 364.0 528.0

Memo Items: (Milions of US doll-r)
Int'l Reserves Excluding Gold 30.00 33.00 40.00 48.00 55.00 176.00 140.00 151.00 211.00 170.00 178.00
Gold Holdings (at market price) 12.00 14.00 17.00 26.00 46.00 76.00 57.00 56.00 99.00 146.00 350.00

SOCIA,L INDICATORS
Total Fertility Rate 6.5 6.5 6.5 6.5 6-5 6.5 6.4 6.4 6.4 6.4 6.3
Infant Mortality Rate 154.6 153.4 152.2 151.0 148.4 145.8 143.2 140.6 138.0 13527 132.4
Life Expectancy at Birth 45.7 46.1 46.4 46.7 47.1 47.5 47.9 48.3 48.6 49.1 49.5
Urban Population, % of total 40.6 40.8 40.9 41.1 41.2 41.4 41.5 42.1 42.6 43.2 43.7
Food Prod, per capita (1987 =100) 89.9 92.2 93.0 97.7 99.3 101.2 106.7 107.8 99.4 97.3 95.3
Labor Force, Agriculture ()52.5 52.1 51.5 50.9 50.3 49.8 49.2 48.6 48.0 47.5 46.9
Labor Force, Female (%) 21.4 21.5 21.6 21.7 21.8 21.9 22.0 22.1 22.2 22.3 22.4
Primary SchI. Enroll. Ratio .. 76.0 . . . .. 85.0 89.0 89.0
Primary Schl. Enroll. Ratio, Female .. 62.0 . .. . .. 76.0 76.0
Secondary Schl. EnrolL Ratio .. 24.0 . .. . .. 31.0 30.0 32.0
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1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 NOTES BOLIVIA

(Millions of curren US dollar) FOREIGN TRADE (CUSTOMS BASIS)
942.20 912.40 827.70 755.20 724.50 623.40 563.80 565.80 601.00 .. f Value of Exports, fob
691.60 572.97 435.72 360.10 329.47 248.79 225.74 166.17 253.48 . .. Nonfuel Primary Products
222.24 314.39 372.40 388.29 390.54 370.37 327.51 387.96 330.09 . .. Fuels
28.36 25.04 19.59 6.82 4.49 4.24 10.55 11.67 17.43 . .. Manufactures

665.00 917.10 577.50 589.10 491.60) 551.90 716.20 776.00 604.00 .. f Value of Imports. cif
103.87 143417 90.16 91.97 74.54 80.38 104.01 135.75 106.02 . .. Nonfuel Primary Products

6.76 9.37 5.79 5.94 9.89 10.25 9.77 11.70 18.98 . .. Fuels
554.37 764.56 481.55 491.19 407.17 461217 602.42 628.55 479.00DO. Manufactures

(Index 1987 = 100)
205.0 192.9 183.7 185.4 184.4 175.9 124.9 100.0 110.4 . .. Termns of Trade
177.7 167.6 155.1 154.0 151.7 144.9 116.1 100.0 121.0 . .. Export Prices, fob
86.7 86.9 84.4 83.1 82.3 82.4 93.0 100.0 109.5 . .. Imnport Prices, cif

(Millions of cu,went US dollws) BAIANCE OF PAYMENTS
1,045.7 1,021.6 918A4 899.0 848.0 737.4 684.2 666.4 689.0 890.7 f Exports of Goods & Services

942.2 912.4 827.7 755.1 724.5 623.4 545.5 518.7 542.5 723.5 .. Merchandise, fob
87.9 93.0 82.3 103.0 935 96.5 121.1 131.5 128.3 143.3 .. Nonfactor Services
15.6 162 8.4 40.9 30.0 17.5 17.6 16.2 18.2 23.9 .. Factor Services

1,111.6 1,525.9 1,136.8 1,143.3 1,110.7 1,099.3 1,168.4 1,210.4 1,128.7 1,310.7 f Imports of Goods & Servces
574.4 827.7 496.0 496.0 412.3 482.8 596.5 646.3 590.9 729.5 .. Merchandise, fob
256.5 316.8 218.7 241.6 250.5 243.6 243.7 266.4 251.2 295.0 .. Nonfactor Services
280.7 381.4 422.1 405.7 447.9 392.9 328.2 297.7 286.6 286.2 .. Factor Services
173-2 179.7 190.8 20-53 213.4 15712 98.5 76.7 94.5 9-5.0 I,otng-Term Interest

12.7 13.3 16.7 40.2 21.8 19.7 18.5 18.0 12.7 20.6 .. Private Current Transfers, net
0.0 0.5 0.5 0.5 0.5 0.3 0.5 0.6 0.8 0.8 .. Workers' Remittances

-53.2 -491.0 -201.7 -204.1 .240.9 -342.2 -465.7 .526.0 -427.0 .399.4 .. Curr. A/C Bal before Off. Transf.
46.8 26.2 28.8 66.0 66.7 60.3 81.7 103.3 171.6 135.7 .. Net Official Transfers
-6.4 -464.8 -172.9 -138.1 -174.2 .281.9 -384.0 422.7 -255.4 -263.7 .. Curr. A/C Bal after Off. Transf.

276.8 459.0 25.9 288.2 -144.2 -229.8 -.54.0 23 2 266.2 228.0 f Long-Term Capital, net
46.5 75.6 31.0 6.9 7.0 10.0 10.0 36.4 -12.0 -25.4 .. Direct Investment

311.5 251.4 185.0 45.4 60.3 -37.3 225.0 168.9 175.3 186.9 .. Long-Term Loans
456.8 379.6 309.0 152.2 210.6 137.1 328.6 256.7 330.8 326.9 .. Disbursements
145.3 128.2 124.0 106.8 150.3 174.4 103.6 87.8 155.5 140.0 .. Repayments
-81.2 132.0 -190.1 235.9 -211.5 -202.5 -289.0 -182.1 102.9 66.5 Other Long-Term Capital

-422.6 -191.4 32.6 121.3 471.9 534.9 603.4 385.5 .39.7 -140.6 f Other Capital, net
152.2 197.2 114.5 .271.4 -153.5 -23.2 -165.5 14.0 28.9 176.3 .. Change in Reserves

(Bolivianos per US dollar) Memo Item:
2.45E-5 2.45E-5 6.41E-5 2.32E-4 0.003 0.440 1.920 2.050 2.350 2.690 .. Conversion Factor (Annual Avg)
4.OOE-5 4.70E-5 1.19E-4 4.68E-4 0.007 0.758 1.920 2.050 2.350 2.690 .. Additional Conversion Factor

(Milllons of US doflla), outstading at end of year
2,699.8 3,218.8 3,328.6 4,069.4 4,317.0 4,804.7 5,574.5 5,840.3 5,430.9 4,358.6 .. EXTERNAL DEBT (Total)
2,399.8 2,916.0 3,092.2 3,758.1 3,808.0 4,148.6 4,817.2 5,009.6 4,822.6 4,056.6 .. Long-Term Debt (by debtor)

313.9 311.3 315.7 319.8 319.7 295.4 481.3 421.1 392.0 403.9 .. Central Bank, inc. IMF credit
1,114.4 1,649.7 1,795.1 2,334.2 2,474.7 2,581.0 3,062.7 3,626.2 3,550.6 2,792.1 .. Central Government

55.6 58.9 595 61.0 61.3 61.5 48.5 48.3 41.8 38.5 .. Rest of General Government
776.0 775.9 759.5 640.8 589.9 634.8 660.6 706.9 635.6 619.5 .. Non-financial Public Enterprises
139.9 120 2 162.4 402.3 362.4 575.9 564.1 207.1 202.6 202.6 .. Priv. Sector, ind non-guaranteed
300.0 302.8 236.4 311.3 509.0 656.1 757.3 830.7 608.3 302.0 .. Short-Termn Debt

(Milllon of US dottar) Memo Items:
106.00 100.00 156.00 160.00 252.00 200.00 164.00 97.00 106.00 205.00 .. Int'l Reserves Excluding Gold
447.00 329.00) 407.00 349.00 281.00 292.00 350.00 433.00 367.00 358.00 .. Gold Holdings (at market price)

SOCIAL INDICATORS
6.3 6.3 6.3 6.2 6.2 6.1 6.1 6.1 6.0 5.9 .. Total Fertility Rate

129.6 126.8 124.0 121.2 118.4 115.6 112.8 110.0 108.2 106.4 .. Infant Mortality Rate
49.9 50.3 50.7 51.2 51.7 52.2 52.6 53.1 53.4 53.7 .. Life Expectancy at Birth
44.3 45.0 45.7 46.4 47.1 47.8 48.5 49.2 50.0 50.7 .. Urban Population, % of total
97.6 101.4 103.5 76.4 95.3 100.7 96.8 100.0 102.9 97.7 .. Food Prod, per capita (1987 = 100)
46.4 L. . . . . .. . . . . abor Force, Agriculture(%
225 22.9 23.2 23.5 23.9 24.2 24.5 24.9 25.2 25.5 .. Labor Force, Female (%)
84.0 86.0 85.0 87.0 91.0 .. 87.0 91.0 .. . . Primary Schl. Enroll. Ratio
78.0 78.0 .. 81.0 85.0 .. 82.0 85.0 .. . . Primary Schl. Enroll. Ratio, Female
36.0 34.0 35.0 35.0 37.0 .. 37.0 37.0 .. . . Secondary Schl. Enroll. Ratio
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BOTSWANA 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US $) 120 130 150 190 240 340 350 420 430 490 600
POPUIATION (thousands) 604 624 647 673 699 727 755 784 812 841 871

USE AN'D ORIGIN OF RESOURCES (Million of -rrzBolswan Pula)
Gross National Product (GNP) 49.9 58.6 71.9 88.3 1.29.5 180.3 188.1 248.0 290.7 328.4 470.3

Net Factor Income from Abroad -1.3 -1.3 -6.1 -15.3 -21.1 .8.0 -24.9 -25.9 .24.4 -31.9 -45.8
GDP at Market Prices 512 59.9 78.0 103.6 150.6 188.3 213.0 273.9 315.1 360.3 516.1

Resource Balance -20.3 -24.3 -25.7 -25.9 -33.0 -45.4 -53.8 -52.3 -53.5 -98.1 -81.0
Exports of Gooda & NTServices 11.7 13.6 20.4 39.8 55.2 76.4 93.8 135.2 155.5 161.1 275.9
Importa of Gooda & NFServices 32.0 37.9 46.1 65.7 88.2 121.8 147.6 187.5 209.0 259.2 356.9

Domestic Absorption 71.5 84.2 103.7 129.5 183.6 233.7 266.8 32621 368.6 458.4 597.1
Private Consumption, etc. 43.0 46.7 52.2 59.1 89.9 104.6 123.6 156.5 194.2 224.6 295.2
General Gov't Consumption 11.3 12.2 14.3 16.0 18.6 31.7 41.5 54.7 75.7 91.3 104.3
Gross Domestic Investment 17.2 25.3 37.2 54.4 75.1 97.4 101.7 115.0 98.7 142.5 197.6

Fixed Investment 9.9 17.3 30.3 54.5 64.3 79.6 57.3 79.1 77.8 110.1 162.9
Indirect Taxes, net 2.1 4.0 5.6 11.2 12.0 142 18.1 22.9 29.2 40.9 61.6

GD? at factor cost 49.1 55.9 72.4 92.4 138.6 174.1 194.9 251.0 285.9 319.4 454.5
Agrculture 232 19.8 25.7 36.2 49.7 62.4 6121 65.7 74.4 71.7 81.7
Indsustry 52 16.5 21.5 28.6 41.6 49.5 60.5 84.4 91.8 107.3 193.1

Manufacturing 2.8 3.5 4.6 6.1 8.9 10.1 15.5 20.9 25.3 24.4 42.8
Services, etc. 22.8 23.6 30.8 40.8 59.3 76.4 91.3 123.8 146.9 181.3 241.3

Gross Domestic Saving -3.1 1.0 11.5 28.5 42.1 52.0 47.9 62.7 45.2 44.4 116.6
Gross Nationial Saving .. 0.4 8.3 20.9 34.2 72.5 17.5 41.6 26.0 17.8 72.5

(Milhinu of 1987 Boisww,a Pula)
Gross National Product 287.4 300.2 337.5 420.0 511.8 690.9 629.4 745.7 776.8 919.4 1,017.7
GD? at Market Prices 307.2 320.2 380,1 502.7 612.7 734.9 725.3 834.3 852.9 1,011.1 1,132.1

Resource Balance -221.2 -247.7 -2132 -176.7 -239.8 -240.4 -240.6 -169.7 -136.5 -124.4 -195.1
Exports of Goods & NFServices 86.7 100.7 150.9 275.3 313.3 3782 388.8 522.5 530.1 633.6 740.1
Imports of Goods & NFServices 307.9 348.4 364.2 451.9 553.1 618.5 629.4 692.2 666.6 758.0 935.3

Domestic Absorption 528.4 567.9 593.3 679.4 852.5 975.2 965.9 1,003.9 989.4 1,135.6 1,327.2
Private Consumption, etc. 380.2 385.9 367.0 392.0 5182, 562.7 583.3 606.4 610.3 678.1 832.8
General Gov't Consumption 71.7 74.3 78.8 88.1 85.8 1592 160.2 183.4 220.5 240.1 228.6
Gross Domestic Investment 76.5 107.6 147.6 199.2 2485 253.3 222.4 214.2 158.5 217.3 265.8

Fixed Investment .. . . . . 395.0 243.0 277.1 233.5 313.2 404.5

GDP at factor cost.. . ... ... .

Agriculture 95.5 78.3 92.5 122.5 149.2 207.1 184.0 186-5 194.7 182.1 181.7
Industry 26.4 106.9 121.6 160.8 196.2 231-5 236.0 293.0 282.3 422.4 446.8

Manufacturing 21.5 25.7 30,9 40.7 50.2 56.7 79.8 102.3 112.7 105.5 142.0
Servics, etc. 179.3 144.7 177.2 234.2 285.6 321.1 327.2 375.9 399.3 422.7 521.5

Memo Items:
Capacity to Import 112.6 125.0 161,2 273.8 3462 388.0 400.0 499.1 496.0 471.1 723.0
Terms of Trade Adjustment 25.9 24.3 102, -1.5 32.8 9.8 112~ -23.4 -34.1 -162.5 -17.1
Gross Domestic Income 333.1 344.5 390.3 5012 645.5 744.7 736-5 810.9 818.7 848.7 1,114.9
Gross National Income 313.3 324.5 347.8 418.5 544.7 700.7 640.6 722.2 742.7 736.9 1,000.6

DOMESTIC PRICES/DEFIATORS (Inder 1987 = 100)
Overall (GDP) 16.7 18.7 205 20.6 24.6 25.6 29.4 32.8 36.9 35.6 45.6
Domestic Absorption 13.5 14.8 17.5 19.1 21.5 24.0 27.6 32.5 37.3 40.4 45.0
Agriculture 24.3 25.3 27.8 27.9 33.3 30.1 33.3 35.2 38.2 39.4 45.0
Industry 19.7 15.4 17.7 17.8 21.2 21.4 25.6 28.8 32.5 25.4 43.2

Manufacturing 13.0 13.6 14,9 15.0 17.7 17.8 19.4 20.4 22.4 23.1 30.1
Consumer Price Index .. . . . . 252 28.2 31.5 35.6 38.9 43.4

MLANUFACTURING ACTIVTY
Employment (1987 =100) . . 1.5.7 18.0 19.4 22.4 26.2 29.1 28.2 30.3 37.3
Real Earnings per EmpI. (1987 =100) . . . .... . .

Real Output per Emipl. (1987 =100).. . ... ... .

Earnings as % of Value Added .. . . 27.6 .. 39.6 51.6 20.6 37.1 50.4 29.7

MONETARY HOLDINGS (Millons of cwe Botsw-z Pula.)
Money Supply, Broadly Defined .. . . . . .. 62 108.6 120.9 199.0

Money .. . . . .. . 43.5 58.2 60.9 82.1

Currency Outside Banks .. . . . .. . 10.4 12.4 15.8 17.9
Demand Deposits .. . . . . . . 33.1 45.8 45.2 64.2

Quasi-Money . . . .. 42.7 50.4 60.0 116.9

(Millions of cwnxn Botswawa Pula)
GOVERNMENT DEFICIT (-) OR SUIRPLUS . .. -11.2 -21.0 -14.1 -5.7 1.2 -20.8 -4.6 -6.9 21.4

Current Revenue . .. 192 28.9 45.6 65.9 89.3 84.0 115.1 160.1 242.3
Current Expenditure . .. 18.1 20.2 26.0 36.0 46.8 63.5 75.8 100.0 137.0

Current Budget Balance . .. 1.1 8.7 19.6 29.9 42.5 20.6 39.4 60.1 105.2
Capital Receipts . .. 0.0 .... .. 0.8 0.3 0.7 0.9
Capital Payments . .. 12.3 29.7 33.7 35.6 41.2 42.1 44.3 67.7 84.8
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e,limale

780 1,040 1,020 1,070 1,050 920 980 1,010 1,230 1,600 CURRENT GNP PER CAPITA (US $)
902 933 966 1,000 1,035 1,070 1,106 1,143 1,180 1,217 POPULATION (thousands)

(Millions of curen Botswana Pula) USE AND ORIGIN OF RESOURCES
655.0 771.1 781.8 996.3 1,127.4 1,377.8 1,961.6 2,244.8 2,919.7 4,408.6 C Gross National Product (GNP)
-54.5 -19.1 -11.1 -53.4 -174.7 -282.9 -273.7 -402.7 -4782 -579.3 .. Net Factor Income from Abroad
709.5 790.2 792.9 1,049.7 1,302.1 1,660.7 2,235.3 2,647.5 3,397.9 4,987.9 C f GDP at Market Prices
-88.4 -167.7 -288.5 -131.5 -7.8 -27.9 463.5 733.8 865.1 654.5 .. Resource Balance
357.8 398.0 349.9 618.3 772.3 970.3 1,591.6 2,132.9 2,674.9 3,1735 .. Exports of Goods & NFServices
446.2 565.7 638.4 749.8 780.1 998.2 1,128.1 1,399.1 1,809.8 2,519.0 .. Imports of Goods & NFServices
797.9 957.9 1,081.4 1,181.2 1,309.9 1,688.6 1,771.6 1,913.7 2,532.8 4,333.4 .. Domestic Absorption
366.3 409.8 488.4 571.2 629.3 746.3 840.1 1,115.7 1,412.3 2,159.7 .. Private Consumption, etc.
140.7 203.2 242.6 301.9 362.8 443.1 531.8 630.4 770.7 979.8 .. General Gov't Consumption
290.9 344.9 350.4 308.1 317.8 4992 399.7 167.6 349.8 1,193.9 .. Gross Domestic Investment
248.8 306.6 304.6 320.3 337.6 484.0 411.9 550.5 743.0 1,114.5 .. Fixed Investment
102.0 120.6 118.8 131.9 165A 155.0 .. .. .. .. .. Indirect Taxes, net

6075 669.6 674.1 917.8 1,136.7 1,505.7 2,037A .. .. .. B Cf GDP at factor cost
83.3 90.5 87.8 772 76.1 82.9 94.0 107.0 136.2 149.1 .. Agriculture

291.3 310.6 270.7 440.4 590.7 8142 1,183.3 1,251.6 1,645.3 2,8515 .. Industry
29.2 49.3 71.2 78.7 82.0 88.0 125.9 161.9 166.8 309A .. Manufacturing

334.9 389.1 434.4 532.1 635.3 763.6 958.0 1,288.9 1,616.4 1,987.3 .. Services, etc.

202.5 1772 61.9 176.6 310.0 471.3 863.4 901.4 1,214.9 1,848.4 .. Gross Domestic Saving
146.9 156.7 50.6 122.8 125.8 182.4 584.8 510.1 761.7 1,237.6 .. Gross National Saving

(Millions of 1987 Botswana Pula)
1,183.6 1,347.1 1,345.5 1,622.0 1,812.9 1,835.6 2,131.6 2,244.8 2,478.9 2,8265 C Gross National Product
1,305.8 1,402.1 1,386.8 1,719.0 2,049.0 2,2185 2,400.0 2,647.5 2,890.6 3,277.9 C GDP at Market Prices

-250.4 -192.5 -313.8 1762 501.4 202.8 617.7 733.8 525.0 -193.5 .. Resource Balance
716.3 871.3 776.8 1,280.3 1,581.6 1,534.3 1,844.6 2,132.9 2,158.7 1,811.6 .. Exports of Goods & NFServices
966.7 1,063.7 1,090.6 1,104.0 1,080.2 1,331.5 1,226.9 1,399.1 1,633.7 2,005.1 .. Imports of Goods & NFServices

1,556.2 1,594.5 1,700.6 1,542.7 1,547.7 2,015.7 1,782.3 1,913.7 2,365.6 3,471A .. Domestic Absorption
943.7 931.9 991.7 8945 858.6 1,113.0 916.8 1,115.7 1,380.9 2,078.8 .. Private Consumption, etc.
269.6 3135 371.7 414.6 459.9 537.5 583.8 630.4 710.9 809.7 .. General Gov't Consumption
342.9 349.1 3372 233.6 229.2 365.3 281.6 167.6 273.8 582.8 .. Gross Domestic Investment
537.3 571.7 534.3 457.2 453.7 647.0 489.4 550.5 650.7 848.1 .. Fixed Investment

BC GDP at factor cost
174.8 157.4 150.6 126.1 106.8 98.2 111.6 107.0 125.3 125.3 .. Agriculture
512.0 606.4 564.7 840.0 1,118.0 1,151.4 1,195.7 1,251.6 1,308.2 1,514.7 .. Industry

95.1 120.5 149.2 138.1 143.3 116.6 147.9 161.9 170.0 179.5 .. Manufacturing
636.7 649.9 6852 752.9 824.2 968.9 1,092.7 1,288.9 1,4572 1,638.0 .. Services, etc.

Memo Items:
775.2 748.4 597.7 910.4 1,069.4 1,294.3 1,730.9 2,132.9 2,414.7 2,526.0 .. Capacity to Import
58.9 -122.9 -179.0 -369.9 -512.2 -240.0 -113.7 0.0 255.9 714.4 .. Terms of Trade Adjustment

1,364.7 1,2792 1,207.8 1,349.1 1,536.9 1,978.5 2,286.3 2,6475 3,146.6 3,992.4 .. Gross Domestic Income
1,2425 1,224.3 1,166.5 1.252.2 1,300.7 1,5955 2,018.0 2,244.8 2,734.8 3,540.9 .. Gross National Income

(Index 1987 = 100) DOMESTIC PRICES/DEFLATORS
54.3 56.4 57.2 61.1 63.5 74.9 93.1 100.0 1175 152.2 .. Overall (GDP)
51.3 60.1 63.6 76.6 84.6 83.8 99.4 100.0 107.1 124.8 .. Domestic Absorption
47.7 57.5 58.3 61.2 71.3 84.4 84.2 100.0 108.7 119.0 .. Agriculture
56.9 51.2 47.9 52.4 52.8 70.7 99.0 100.0 125.8 188.3 .. Industry
30.7 40.9 47.7 57.0 572 755 85.1 100.0 98.1 172.4 .. Manufacturing
49.3 575 63.9 70.5 76.6 82.8 91.1 100.0 108.4 120.9 .. Consumer Price Index

MANUFACTURING ACTIVITY
37.3 44.9 56.1 66.0 66.0 68.0 83.0 100.0 111.6 .. G Employment (1987=100)

G Real Earnings per Empl. (1987= 100)
G Real Output per Empl. (1987 = 100)

49.2 465 35.6 37.2 41.1 39.3 35.9 .. .. .. .. Earnings as % of Value Added

(Millions of c u Bovweana Pula) MONETARY HOLDINGS
236.9 2265 245.6 316.3 368.9 557.4 606.2 1,013.3 1,228.3 1,797.3 .. Money Supply, Broadly Defined

90.6 114.8 127.4 137.3 150.6 188.2 243.4 312.1 406.5 506.5 .. Money
24.4 29.6 29.0 30.2 352 43.4 58.5 68.6 95.8 117.6 .. Currency Outside Banks
66.2 85.1 98.4 1072 115.4 144.8 184.9 243.6 310.7 388.9 .. Demand Deposits

146.3 111.7 118.2 178.9 218.3 369.2 362.7 701.2 821.9 1,290.8 .. Quasi-Money

(Millions of cun Botxwwan Pula)
-1.3 -18.3 -20.1 103.2 188.3 413.8 539.8 502.4 790.2 .. C GOVERNMENT DEFICIT (.) OR SURPLUS

299.9 311.4 385.7 554.5 787.9 1,116.3 1,508.4 1,7985 2,513.8 .. .. Current Revenue
178.6 211.9 270.1 316.1 416.3 497.6 727.5 962.5 1,215.7 .. .. Current Expenditure
121.3 995 115.6 238.4 371.6 618.8 780.9 836.0 1,298.1 .. .. Current Budget Balance

1.8 3.7 1.9 1.7 32 4.4 3.6 4.4 7.1 .. .. Capital Receipts
124.4 121.5 137.6 136.9 1865 209.3 244.7 338.0 514.9 .. .. Capital Payments
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BOTSWANA 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (Mdilon of cune.n US dollan)
Value of Exports, fob 18.0 22.0 28.0 58.0 85.0 121.0 142.0 176.0 180.0 222.0 436.0

Nonfuiel Primary Products 17.1 165 18.7 31.9 5512 7041 92.2 126-2 11.4.9 114-9 176.9
Fuels 0.0 0.0 0.0 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.4
Manufactures 0.9 5.5 9.3 26.0 29.7 50.8 49.6 49.6 64.9 106.9 258.6

Value of Imports, cif 43. 0 57.0 83.0 109.0 166.0 185.0 218.0 209.0 276.0 353.0 521.0
Nonfuel Primary Products 11.6 15.0 22.0 29.5 45.0 50.1 58.8 56.4 74.3 96.6 134.9
Fuels 4.1 6.0 8.0 10.4 15.8 17.6 21.6 20.7 27.9 30.4 72.4
Manufactures 27.3 36.0 53.0 69.1 105.2 117.3 137.6 131.9 173.8 226.0 313.6

(Inder 1987 = 100)
Terms of Trade 147.4 149.3 132.1 130.0 137.5 114.2 112.9 112.5 1022, 100.6 100.4

Export Prices, fob 34.6 35.4 35.5 39.0 51.8 62.0 64.7 66.6 65.9 71.9 85.6
Import Prices, cif 23.5 23.7 26.8 30.0 37.7 54.2 57.3 59.2 64.4 71.4 85.2

BALANCE OF PAYMENTS (Millons of cumn US doUars)
Exports of Goods & Services .. 58.0 85.0 102.0 157.0 159.0 219.9 275.9 311.3 332.8 575.6

Merchandise, fob .. 26.0 38.0 57.0 92.0 120.0 142.0 169.7 191.6 223.4 442.2
Nonfactor Services .. 31.0 46.0 43.0 63.0 36.0 30.8 46.8 51.4 50.5 61.1
Factor Services .. 1.0 1.0 2.0 2.0 3.0 47.1 59.3 68.3 58.9 72.3

Imports of Goods & Services .. 94.0 130.0 161.0 225.0 221.0 273.6 310.5 370.7 465.4 666.6
Merchandise, fob .. 57.0 78.0 98.0 137.0 165.0 181.2 180.2 226.4 295.0 442.1
Nonfactor Services .. 34.0 46.0 50.0 70.0 41.0 46.7 78.4 89.9 101.8 128.3
Factor Services .. 3.0 6.0 13.0 18.0 15.0 45.7 51.9 54.4 68.6 96.2

Long-Term Interest .. 0.4 0.6 1.2 2.2 3.0 3.4 3.2 3-5 4.6 5.8

Private Current Transfers, net .. 1.0 4.0 10.0 19.0 42.0 -7.4 5.5 6.2 6.4 2.1
Workers' Remittances.. . . . . . . .

Curr. A/C Bal before Off. Transf. .. 35.0 -41.0 .49.0 .49.0 -20.0 .37.9 .29.1 .53.2 -126.2 .89.0
Net Official Transfers .. 5.0 4.0 10.0 1.0 2.0 2.3 14.4 32.3 14.7 3-5.0

Curr. A/C Bal after Off. Transf. .. -30.0 -37.0 -39.0 -48.0 -18.0 -35.6 .14.7 -20.9 -111-5 .54.0

Long-Termn CapitaL net .. 15.0 92.0 156.0 142.0 124.0 50.2 19.8 -10.5 67.7 99.9
Direct Investment .. 6.0 38.0 60.0 53.0 46.0 -38.3 112) 12.0 40.8 127.9
Long-Term Loans . 5.5 15.4 44.9 41.4 18.2 21.0 24.8 13.4 7.7 12.1

Disbursements .. 5.7 15.7 45.3 41.7 18.5 24.7 25.9 15.8 11.3 15.6
Repayments . 0.2 0.3 0.4 0.3 0.3 3.7 1.1 2.4 3.6 3.5

Other Long-Term Capital . 3.5 38.6 51.1 47.6 59.8 67.4 -162, -35.8 19.2 .-40.1

Other Capital, net .. 15.5 -42.0 -64.0 -52.0 -55.0 .. 66.8 49.1 83.0 70.1
Change in Reserves .. -0-5 -13.0 -53.0 -42.0 -51.0 .. -71.9 -17.7 -39.3 -116.0

Memo Item: (Bol-aana Pula per US dollar)
Conversion Factor (Annual Avg) 0.720 0.720 0.710 0.730 0.760 0.670 0.680 0.830 0.860 0.820 0.830

(Millons of US dollwx), ouft-radig at end of year
EXTERNAJL DEBT (Total) 17.40 33.20 74.80 114.90 134.10 147.30 165.20 183.80 123.50 127.70

Long-Term Debt (by debtor) 17.40 33.20 74.80 114.90 134.10 14730 165.20 180.80 1.20.50 110.70
Central Bank, incL IMF credit 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Central Government 17.40 33.20 74.80 114.90 134.10 147.30 165.20 178.70 117.90 107.80
Rest of General Government . . . . . . .

Non-financial Public Enterprises .. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2.10 2.60 2.90
Priv. Sector, incl non-guaranteed .. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Short-Term Debt .. . - 3.00 3.00 17.00

Memo Items: (Millon of US doU-w)
Int'l Reserves Excluding Gold .. . . . . 74.9 100.1 150.6 267.3
Gold Holdings (at market price) . . .. .. . .

SOCIAL IN'DICATORS
Total Fertility Rate 6.9 6.9 6.9 6.9 6.9 6.8 6.8 6.7 6.7 6.7 6.7
Infant Mortality Rate 104.0 101.0 98.0 95.0 92.4 89.8 87 2 84.6 82.0 75.6 69.2
Life Expectancy at Birth 49.3 49.7 50.1 50.5 50.9 51.3 51.7 52.1 52.5 55.0 57.4
Urban Population, % of total 7.5 8.4 9.1 9.8 10.6 11.3 12.0 12.7 13.3 14.0 14.6
Food Prod, per capita (1987 = 100) 262.9 256.4 286.2 26921 238.0 248.1 211.1 237.1 209.3 167.1 183.0
Labor Force, Agriculture ()86.1 85.5 83.8 82.3 80.8 79.4 78&1 76.3 74.7 7321 71.7
Labor Force, Female (%) 44.0 43.8 43.1 42.5 41.8 41.3 40.7 40.1 39.5 38.9 38.4
Primary SchI. Enroll. Ratio .. 65.0 . .. . .. 72.0 82.0 89.0 91.0 95.0
Primary Schl. Enroll. Ratio, Female .. 67.0 . .. ... 79.0 90.0 98.0 101.0 105.0
Secondary SchLs Enroll. Ratio .. 7.0 . .. . .. 16.0 18.0 20.0 21.0 21.0
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(Mfllion of c-ww. US dollam) FOREIGN TRADE (CUSTOMS BASIS)
503.0 413.0 456.0 637.0 673.6 744.5 857.7 1,520.9 1,418.0 .. f Value of Exports, fob
150.1 191.9 166.4 240.9 266.3 281.6 297.9 920.6 877.6 . .. Nonfuel Primary Products

0.1 0.4 0.4 0.5 0.5 0.5 0.2 0.3 0.4 . . Fuels
352.8 220.7 289.2 395.6 406.8 462.4 559.6 600.0 540.0 . .. Manufactures

6910 799.0 686.0 735.0 706.8 583.1 684.1 849.0 1,027.0 .. f Value of Imports, cif
171.1 199.4 174.7 185.9 168.6 127.4 155.7 211A4 258.6 . .. Nonfuiel Primary Products
90.4 104.8 103.5 106.5 92.2 93.1 41.5 60.1 78.4 . .. Fuels

429.5 494.9 407.8 442.6 446.0 362.5 486.9 577.5 690.0 . .. Manufactures

(Inder 1987 = 100)
96.5 96.8 93.1 93.3 94.7 92.4 100.6 100.0 109.8 . .. Terms of Trade
92.4 92.0 86.0 84.2 83.0 81.3 91.2 100.0 118.9 . . Export Prices, fob
95.8 95.1 92.3 90.2 87.7 88.0 90.7 100.0 108.3 . . Import Prices, cif

(Millions ofc-wxn US dolla,) BAIANCE OF PAYMENTS
747.5 604.4 6455 836.0 877.6 888.8 1,069.0 1,912.9 1,823.9 1,939.0 .. Exports of Goods & Services
544.5 401.3 460.6 640.3 677.7 727.6 852.5 1,591.5 1,478.3 1,818.7 .. Merchandise, fob
100.9 97.0 102.5 113.0 107.2 76.3 100.0 149.6 153.1 120.3 .. Nonfactor Services
102.2 106.0 82.4 82.7 92.7 84.9 116.5 171.8 192.5 . .. Factor Services

953.5 948.6 813.3 965.2 982.8 846.5 1,009.3 1,393.5 1,582.6 1,750.4 .. Imports of Goods & Servi-es
602.5 687.1 579.8 615.3 583.4 493.8 608.4 803.9 883.2 1,227.0 .. Merchandise, fob
177.0 176.5 155.8 186.9 173.1 119.1 138.7 186.8 217.7 235.5 .. Nonfactor Services
174.0 85.0 77.7 163.1 226.2 233.6 262.2 402.8 481.8 287.9 .. Factor Services

6.7 6.8 9.8 12.9 15.3 20.5 27.8 33.5 34.0 33.0 .. Long-Term Interest

-1.4 -1.7 -0.2 -0.4 -7.3 -3.2 -2.6 6.8 13.7 -15.6 .. Private Current Transfers, net
Workers' Remittances

-207.4 -345.9 -168.0 -129.6 -112.5 3929 57.1 526.2 255.0 173.0 .. Curr. A/C Bal before Off. Transf.
64.6 50.9 23.3 47.3 42.6 42.1 53.8 166.7 184.6 193.0 .. Net Official Transfers

-142.8 -295.0 .144.7 -82.3 .69.9 81.3 110.9 692.8 439-5 366.0 .. Curr. A/C Bal after Off. Transf.

135.6 121.7 105.8 64.0 114.8 105.0 99.6 -84.3 39.9 183.1 .. Long-Term Capital, net
109.2 88.3 21.1 225 61.9 52.1 70.4 113.6 39.9 128.5 .. Direct Investment
21.2 25.8 55.1 25.4 59.8 41.4 17.0 63.5 14.3 28.8 .. Long-Term Loans
27.2 27.8 59.1 37.3 76.6 68.1 34.4 99.4 52.5 64.4 .. Disbursements

6.0 2.0 4.0 11.9 16.8 26.7 17.4 35.9 38.2 35.6 .. Repayments
5.2 7.5 29.6 16.1 -6.9 11.5 12.2 -261.4 -14.3 25.8 .. Other Long-Termn Capital

97.7 99.5 93.8 142.0 79.4 68.0 91.1 -47.0 -97.1 29.1 .. Other Capital, net
-90.4 73.8 -54.9 -123.6 -124.3 -254.3 -301.6 -561.5 -382.3 -578.2 .. Change in Reserves

(Botnswan Pula per US dollar) Memo Item:
0.790 0.780 0.920 1.090 1.140 1.610 1.910 1.820 1.690 1.990 .. Conversion Factor (Annual Avg)

(Mdiion of US dolla), ou-Andi&ng at end of year
133 20 157.60 203.10 225.60 260.70 333.60 387.00 513.30 501.60 520.20 .. EXTERNAL DEBT (Total)
129 20 149.60 200.10 221.60 255.70 331.60 383.90 509.00 497.80 516.60 .. Long-Term Debt (by debtor)

0.00 0.00 0.00 0.00 0.50 1.10 1.40 1.40 1.20 1.10 .. Central Bank, incl. IMF credit
117.10 130.00 181.40 198.90 200.10 232.50 264.00 364.70 367.10 393.70 .. Central Govemment

Rest of General Govemment
12.10 16.90 16.30 20.90 53.80 96.60 117.10 141.50 128.60 121.30 .. Non-financial Public Enterprises
0.00 2.70 2.40 1.80 1.30 1.40 1.40 1.40 0.90 0.50 .. Priv. Sector, incl non-guaranteed
4.00 8.00 3.00 4.00 5.00 2.00 3.10 4.30 3.80 3.60 .. Short-Term Debt

(Mlllons of US dollarr) Memo Items:
343.7 253.4 293.0 395.7 474.3 783.2 1,197.7 2,057.1 2,258.1 2,841.1 .. Int'l Reserves Excluding Gold

Gold Holdings (at market price)

SOCIAL INDICATORS
6.7 6.7 6.8 6.5 6.2 5.9 5.6 5.3 5.1 5.0 . Total Fertility Rate

62.8 56.4 50.0 48.3 46.7 45.0 43.4 41.7 40.5 39.3 .. Infant Modtality Rate
59.8 62.3 64.7 65.1 65.5 65.9 66.3 66.7 66.9 67.2 .. Life Expectancy at Birth
15.3 16.1 16.9 17.6 18.4 192 20.3 21.4 22.1 22.9 .. Urban Population, % of total

148.6 167.5 160.4 145.1 132.4 126.2 115.8 100.0 12.1 113.6 .. Food Prod, per capita (1987 =100)
70.3 . . . . . .. . .. .. Labor Force, Agriculture(%
37.8 37.5 37.2 36.9 36.6 36.3 36.0 35.7 35.4 35.2 .. Labor Force, Female (%)
92.0 .. 96.0 99.0 103.0 108.0 112.0 114.0 .. . . Primary Schl. Enroll. Ratio

100.0 110.0 104.0 106.0 109.0 112.0 115.0 117.0 .. . . Primary Schl. Enroll. Ratio, Female
21.0 .. 21.0 21.0 27.0 30.0 32.0 . .. .. Secondary SchL. Enroll. Ratio
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BRAZIL 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US $)410 450 500 570 710 880 1,070 1.300 1,470 1,640 1,870
POPULATION (millions) 94 96 98 101 103 106 108 i11 113 116 119

USE AND ORIGIN 0OF RESOURCES (Billions of cwent BrAzilia Cruados)
Gross National Product (GNP) 1.49E-1 1.92E-1 2.58E-1 3.44E-1 4.81E-1 7.07E-1 9.91E-1 2.006+0 2.OOE+0 4.00E+0 6.OOE+0

Net Factor Income from Abroad -3.24E-3 -1.84E-3 -2.46E-3 -3.31E-3 -4.47E-3 -6.18E-3 -1.43E-2 -2.48E-2 -4.02E-2 -8.38E-2 -1.63E-1
GDP at Market Prices 1.52E-1 1.94E-1 2.60E-1 3.47E-1 4.85E-1 7.14E-1 1.006+0 2.OOE6+0 2.OOE+0 4.00E6+0 6.006+0

Resource Balance 1.0016-4 -8.1664 -4.48E-3 -5.50E-3 -5.97E-3 4.19E-2 -3.99E-2 -3.90E-2 -166E-2 4.31E-2 -1.24E-1
Exports of Goods & NTServices 1.01E-2 1.37E-2 1.67E-2 2.52E-2 4.02E-2 5.72E-2 7.58E-2 1.15E-1 1.81E-1 2.42E-1 4.32E-1
Imporst of Gooda & NFServices 1.00E-2 1AS5E-2 2.12E-2 3.07E-2 4.61E-2 9.91E-2 1.16E-1 1.54E-1 1.97E-1 2.85E-1 5.56E-1

Domestic Absorption 1.52E-1 1.95E-1 2.65E-1 3.53E-1 4.91E-1 7556-I 1.006 +0 2.OOE6+0 3.OOE+0 4.OOE+0 6.00E+0
Private Consumption, etc. 1.02E1-1 1.33E-1 1.81E-1 2.42E-1 3.28E-1 5.05E-1 6.686-1 1.00E6+0 2.00E+0 2.OOE6+0 4.0016+0
General Gov't Consumption 1.65E-2 2.20E-2 2.87E-2 3.73E-2 5.076-2 6.95E-2 1.07E-1 1.71E-1 2.35E-1 3.50E-1 5.9016-1
Gross Domestic Investment 3.41E-2 3.99E-2 5.49E-2 7.35E-2 1.13E-1 1.81E-1 2.70E-1 3.77E-1 5.50E-1 8.33E-1 1.00E+ 0

Fixed Investment ,. 3.66E-2 5.14E-2 7.05E-2 1.04E-1 1.63E-1 2.45E-1 3.66E-1 5.32E-1 8.05E-1 1.00E6+0
Indirect Taxes, net 2.4761-2 3.10E-2 3.836-2 5.15E-2 6.956-2 9.346-2 1.1SE-i 1.956-1 2.966-1 4.176-1 6.14E-1

GDP at factor cost 1.286-1 1.63E-1 2.22E-1 2.966-1 4.16E-1 6.20E-1 8.87E-1 1.006+0 2.006+0 3.0016+0 5.OOE+0
Agriculture 1.696-2 2.02E-2 2.86E-2 3.84E-2 5.566-2 8.01E-2 1.076-1 1.87E-1 3.226-1 3.73E-1 6.00E-1
Industry 4.78E-2 6.256-2 8.51E-2 1.14E-1 1.626-1 2.486-1 3.56E-1 5.70E-1 8.48E-1 1.006 +0 2.00E+0

Manufacturing 3.696-2 4.796-2 6.506-2 8.69E-2 1.246-1 1.896-1 2.69E-1 4.36E-1 6.446-1 9.86E-1 2.006±0
Services, etc. 6.3161-2 8.066-2 1.086-1 1.4461-1 1.98E-i 2.92E-1 4.23E-1 6.77E-1 1.OOE +0 2.00E+0 3.006+0

Gross Domestic Saving 3.416-2 3.916-2 5.046-2 6.806-2 1.076-1 1.39E-1 2.306-1 3.37E-1 5.3316-1 7.90E-1 1.006+0
Gross National Saving .. 3.72E-2 4.796-2 6.466-2 1.02E-1 1.336-1 2.166-1 3.13E-1 .. 7.076-1 1.00E+0

(Billions of 1997 Brnazilian Cnzzados)
Gross National Product 4,000.0 4,390.0 4,890.0 5,490.0 6,280.0 6,860.0 7,170.0 7,870.0 8,220.0 8,430.0 8,960.0
GDP at Market Prices 4,090.0 4,440.0 4,950.0 5,550.0 6,350.0 6,930.0 7,290.0 8,000.0 8,370.0 8,640.0 9,230.0

Resource Balance -70.0 -140.0 -220.0 -240.0 -320.0 -500.0 -420.0 -410.0 -350.0 -340.0 -350.0
Exports of Goods & N-FServices 230.0 240.0 250.0 320.0 360.0 370.0 410.0 410.0 410.0 460.0 510.0
Imports of Goods & NFServices 300.0 380.0 470.0 560.0 680.0 870.0 830.0 820.0 760.0 800.0 860.0

Domestic Absorption 4,170.0 4,580.0 5,160.0 5,800.0 6,670.0 7,430.0 7,710.0 8,410.0 8,720.0 8,970.0 9,580.0
Private Consumption, etc. 2,530.0 2,920.0 3,290.0 3,670.0 4,090.0 4,530.0 4,480.0 5,110.0 5,460.0 5,590.0 6,130.0
General Gov't Consumption 480.0 510.0 560.0 600,0 680.0 680.0 780.0 840.0 800.0 840.0 910.0
Gross Domestic Investment 1,150.0 1,150.0 1,310.0 1,530.0 1,910.0 2,220.0 2,450.0 2,460.0 2,460.0 2,540.0 2,550.0

Fixed Investment .. 1,100.0 1,270.0 1,490.0 1,800.0 2,04.0 2,230.0 2,390.0 2,360.0 2,480.0 2,570.0

GDP at factor cost 3,660.0 4,020.0 4,480.0 5,030.0 5,760.0 6,280.0 6,600.0 7,250.0 7,580.0 7,810.0 8,340.0
Agriculture 460.0 470.0 520.0 5.40.0 540.0 540.0 580.0 590.0 670.0 650.0 680.0
Industry 1,520.0 1,650.0 1,850.0 2,110.0 2,470.0 2,680.0 2,810.0 3,140.0 3,240.0 3,600.0 3,840.0

Manufacturing 1,110.0 1,210.0 1,350.0 1,540.0 1,800.0 1,940.0 2,010.0 2,250.0 2,310.0 2,560.0 2,730.0
Services, etc. 1,670.0 1,900.0 2,110.0 2,380.0 2,750.0 3,080.0 3,230.0 3,550.0 3,700.0 3,610.0 3,860.0

Memo Items:
Capacity to Import 310.0 360.0 370.0 460.0 590.0 500.0 550.0 610.0 700.0 670.0 670.0
Terms of Trade Adjustment 80.0 110.0 120.0 150.0 230.0 130.0 130.0 200.0 290.0 210.0 160.0
Gross Domestic Income 420.0 4,560.0 5,060.0 5,700.0 6,580.0 7,060.0 7,420.0 8,200.0 8,660.0 8,850.0 9,390.0
Gross National Income 4,080.0 4,510.0 5,010.0 5,640.0 6,510.0 6,990.0 7,310.0 8,070.0 8,510.0 8,640.0 9,120.0

DOMESTIC PRICES/DEFIATORS (Idkex 1987 = 100)
Overall (GDP) 3.736-3 4.376-3 5.26E-3 6.25E-3 7.6.4E-3 1.036-2 1.3861-2 2.046-2 2.986-2 4.206-2 6.576-2
Domestic Absorption 3.666-3 4.266-3 5.136-3 6.08E-3 7.376-3 1.026-2 1.36E-2 1.986-2 2.87E-2 4.096-2 6.46E-2
Agriculture 3.646-3 4.306-3 5.556-3 7.1661-3 1.0461-2 1.486-2 1.856-2 3.136-2 4.82E-2 5.746-2 8.826-2
Industry 3.15E-3 3.796-3 4.616-3 5.386-3 6.566-3 9.276-3 1.276-2 1.826-2 2.626-2 3.586-2 5.76E-2

Manufacturing 3.336-3 3.966-3 4.816-3 5.6461-3 6.906-3 9.786-3 1.346-2 1.936-2 2.796-2 3.856-2 6.186-2
Consumer Price Index 5.166-3 6.316-3 7.586-3 8.836-3 9.966-3 1,27E-2 1.646-2 2.336-2 3.346-2 4.646-2 7.086-2

ZVIANUFACTURING ACTIVITY
Employment (1987 =100) 47.6 49.7 52.8 57.4 74.7 79.1 82 5 87.8 92.7 98.3 102.0
Real Earnings per Empl. (1987 = itO) 45.3 61.0 68.2 77.4 79.1 84.3 80.8 88.3 89.8 94.0 98.1
Real Output per Empl. (1987 = 100) 51.4 57.1 58.1 64.4 69.2 75.7 81.7 79.6 77.8 79.4 78.7
Earnings as % of Value Added 16.7 22.3 23.6 25.4 23.3 21.9 18.9 20.1 20.9 21.2 20.7

MONETARY HOLDINGS (Millions of -r Brazian Cmuados)
Money Supply, Broadly Defined 39.110 50.110 0.055 0.083 0.127 0.175 0.276 0.416 0.636 0.959 1.680

Money 0.027 0.035 0.042 0.059 0.087 0.117 0.169 0.231 0.319 0.434 0.759
Currency Outside Banks 0.005 0.007 0.009 0.012 0.016 0.022 0.031 0.046 0.065 0.093 0.167
Demand Deposits 0.022 0.028 0.033 0.047 0.071 0.095 0.138 0.185 0.254 0.341 0.592

Quasi-Money 39.080 50.080 0.013 0.024 0.040 0.058 0.107 0.185 0.317 0.525 0.917

(Billions of cs-en Braziin Cruzados)
GOVERNMIENT DEFICIT (-) OR SURPLUS .. . . . . . .. . 0.000

Current Revenue . . . 0.000 0.000 0.000 0.000 0.000 0.001 0.001 0.001
Current Expenditure .. . . . . 0.000 0.000 0.000 0.000 0.001 0.001

Current Budget Balance . . . . . 0.000 0.000 0.000 0.000 0.000 0.000
Capital Receipts.. . .. . .. -...

Capital Payments . . . . . 0.000 0.000 0.000 0.000 0.000 0.000
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1980 1981 1982 1983 198.4 1985 1986 1987 198.8 1989 NOTES BRAZIL

c Ir-n.aie

2,070 2,030 2,070 1,840 1,730 1,670 1,810 1,960 2,120 2,540 .. CURRENT GNP PER CAPITA (US $)
121 124 127 130 133 136 138 141 144 147 POPULATION (millions)

(Billion of-crn BrazilAn Crudaos) USE AND ORIGIN OF RESOURCES
1.20E +1 2.40E +1 4.80E +l 1.12E+2 372 1,340 3,546 11,464 88,533 1,310,000 f Gross National Product (GNP)
-3.96E-1 -9.97E-1 -3.001E+0 -7.OOE+0 -22 -74 -163 -436 -3,419 -56,217 .. Net Factor Incomie from Abroad
1.20E + I 2.50E +1 5.10E+1 1.19E+2 394 1,413 3,709 11,900 91,952 1,370,000 f GDP at Market Prices
-2.78E-1 -9.30E-2 -3.35E-1 3.OOE+ 0 22 71 90 377 4,502 44,494 .. Resource Balance
1.OOE +0 2.OOE+0 4.OOE +0 1.30E+1 52 169 323 1,091 9,423 102,000 .. Exports of Goods & NFServices
1.OOE+0 2.OOE +0 4.OOE+0 1.10E+1 31 98 233 714 4,922 57,530 .. Imports of Goods & NFServices
1.30E +1 2.50E+1I 5.10E+1 1.16E+2 372 1,342 3,619 11,523 87,451 1,320,000 .. Domestic Absorption
9.OOE+0 1.70E+1 3.60E +1 8.50F+1 280 965 2,515 7,437 56,264 894,000 .. Private Consumption, etc.
1.00E+0 2.OOE+0 5.OOE +0 1.1OE+1 32 137 391 1,462 11,130 122,000 .. Genteral Gov't Consumption
3.OOE+0 6.OOE +0 1.10E+1 2.OOE+ 1 60 240 713 2,624 20,036 306,000 .. Gross Domestic Investment
3.001E+0 5.OOE +0 1.OOE+ 1 1.90E+ 1 65 240 713 2,624 20,036 306,000 .. Fixed Investment
1.O0E+0 3.OOE+0 5.OOE +0 1.201E+1 34 124 413 1,202 8,213 . .. Indirect Taxes, net

1.10E+l 2.20E+1 4.60E +1 1.07E+2 360 1,289 3,296 10,698 83,739 .. f GDP at factor cost
1.00E + 0 2.OOE+0 4.OOE +0 1.10E+1 37 131 328 950 7,297 . . Agrculture
5.OOE+0 1.00E +1 2.10E+1 4.60E+1 159 562 1,416 4,733 36,406 . .. Industry
4.OOE+0 7.OOE1-0 1S501+1 3.40E +1 114 403 992 3,248 25,944 . .. Manufacturing
5.OOE + 0 1.00E+1 2.10E+ 1 5.OOE+ 1 163 596 1,551 5,013 40,036 . .. Services, etc.

3.OOE + 0 6.001E+0 1.OOE +1 220E+1 82 311 803 3,001 24,538 350,000 .. Gross Domestic Saving
2.OOE+0 5.OOE+O 8.OOE+0 1.60E+1 60 238 641 2,569 21,145 294,000 .. Gross National Saving

(Billions of 1987 Brazilian CnizadosJ
9,740.0 9,220.0 9,160.0 8,800.0 9,270.0 10,100.0 11,000.0 11,500.0 11,400.0 11,800.0 .. Gross National Product

10,100.0 9,640.0 9,700.0 9,360.0 9,850.0 10,700.0 11,500.0 11,900.0 11,900.0 12,300.0 f GDP at Market Prices

.250.0 0.0 -20.0 190.0 380.0 450.0 170.0 380.0 530.0 420.0 .. Resource Balance
620.0 760.0 690.0 780.0 960.0 1,020.0 910.0 1,090.0 1,230.0 1,300.0 .. Exports of Goods & NFServices
870.0 760.0 710.0 590.0 570.0 570.0 740.0 710.0 700.0 880.0 .. Imports of Goods & NFServices

10,300.0 9,640.0 9,720.0 9,170.0 9,470.0 10,200.0 11,300.0 11,500.0 11,400.0 11,900.0 .. Domestic Absorption
6,550.0 6,270.0 6,500.0 6,540.0 6,890.0 7,050.0 7,510.0 7,440.0 7,460.0 7,790.0 .. Private Consumption, etc.

910.0 880.0 950.0 870.0 780.0 900.0 1,180.0 1,460.0 1,450.0 1,500.0 .. General Gov't Consumption
2,860.0 2,490.0 2,270.0 1,760.0 1,800.0 2,170.0 2,650.0 2,620.0 2,450.0 2,610.0 .. Gross Domestic Investment
2,810.0 2,440.0 2,300.0 1,900.0 1,940.0 2,170.0 2,650.0 2,620.0 2,500.0 . .. Fixed Investment

9,140.0 8,710.0 8,770.0 8,460.0 8,880.0 9,580.0 10,400.0 10,700.0 10,700.0 11,100.0 .. GDP at factor cost
740.0 800.0 800.0 800.0 820.0 900.0 820.0 950.0 960.0 980.0 .. Agriculture

4,200.0 3,830.0 3,830.0 3,610-0 3,840.0 4,180.0 4,680.0 4,730.0 4,600.0 4,780.0 .. Industry
2,980.0 2,670.0 2,670.0 2,510.0 2,670.0 2,890.0 3,220.0 3,250.0 3.140.0 3,190.0 .. Manufacturing
4,250.0 4,090.0 4,140.0 4,060.0 4,220.0 4,500.0 4,860.0 5,010.0 5,140.0 5,330.0 .. Services, etc.

Memo Items:

690.0 730.0 660.0 750.0 980.0 990.0 1,020.0 1,090.0 1,350.0 1,570.0 .. Capacity to Import
70.0 20.0 -30.0 -40.0 20.0 -40.0 110.0 0.0 120.0 270.0 .. Termis of Trade Adjustment

10,200.0 9,610.0 9,670.0 9,320.0 9,870.0 10,600.0 11,600.0 11,900.0 12,000.0 12,600.0 .. Gross Domestic Income
9,810.0 9,190.0 9,130.0 8,760.0 9,290.0 10,000.0 11,100.0 11,500.0 11,500.0 12.000.0 .. Gross National Income

(Inder 1987 = 10O) DOMESTIC PRICES/DEFLATORS
1.23E-1 2.56E-1 5.26E-1 1.30E+0 4.0 13.3 32.2 100.0 773.0 11,088.1 .. Overall (GDP)
1.231E-1 2.57E.1 5.28E-1 1.30E+0 3.9 13.1 31.9 100.0 769.4 11,100-5 .. Domestic Absorption
1.651E-1 2.88E-1 4.90E-1 1.40E +0 4.6 14.6 39.8 100.0 756.8 . .. Agriculture
1.171E-1 2.50E-1 5.35E-1 1.30E+0 4.1 13.5 30.3 100.0 790.7 . .. Industry
1.26E-1 2.68E1-1 5.76E-1 1.30E+0 4.3 13.9 30.8 100.0 827.2 . .. Manufacturing
1.29E1-1 2.66E-1 5.26E-1 1.27E +0 3.8 12.4 30.3 100.0 782.3 10,850.3 .. Consumer Price Index

MAkNUFACTRING ACTIVTY
106.9 92.1 90.9 82.8 87.6 95.5 106.2 100.0 98.1 .. G Employment (1987=100)
90.7 103.2 111.6 102.8 95.3 98.7 102.5 100.0 98.6 .. G Real Eaminigs per Empl. (1987 =100)
80.8 83.8 78.7 91.2 93.3 91.8 91.9 100.0 94.0 .. G Real Output per EmpL (1987 = 100)
17.2 18.3 19.4 16.1 13.7 14.5 16.5 15.1 15.0 . .. Eanmings as % of Value Added

(Millions of cure.nt Bra.zilia. Cruzados) MONETARY HOLDINGS
2.880 6.260 13.110 36.350 127.020 467.880 . .. .. D Money Supply, Broadly Defined
1.290 2.350 3.960 8.040 24.440 106.150 .. . . . .Money

0.290 0.523 1.010 1.880 6.250 23.850 .. . . . .Currency Outside Banks
0.998 1.830 2.950 6.160 18.190 82.300 .. . . . .Demand Deposits
1.590 3.910 9.150 28.310 102.580 361.730 .. . . . .Quasi-Money

(Billions ofeu-went Brazlian Crazados)
0.000 -0.001 -0.001 -0.005 -0.019 -0.154 -0.488 -1.390 -13 210 .. E GOVFRNMENT DEFICIT (.) OR SURPLUS
0.003 0.006 0.013 0.030 0.091 0.363 0.829 3.970 37.090 . .. Current Revenue
0.002 0.005 0.010 0,024 0.078 0.349 1.00 2.970 28.050 . .. Current Expenditure
0.001 0.001 0.003 0.006 0.012 0.014 -0.171 1.000 9.040 . .. Current Budget Balance

0.000 0.000 0.001 0.001 0.005 0.000 0.027 0.221 . .. Capital Receipts
0.001 0.002 0.004 0.012 0.032 0.173 0.317 2.420 22.470 . .Capital Payments
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BRAZIL 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (Milhion of-crenl US dolksr)
Value of Exports, fob 2,311 2,739 2,904 3,991 6,199 7,951 8,669 10,128 12,120 12,659 15,244

Nonfuel Primary Products 2,062 2,335 2,350 3,167 4,779 5,769 6,098 7,377 8,763 8,128 9,1401
Fuels 3 16 24 401 84 ill 201 251 217 196 228
Manufactures 245 388 530 784 1,337 2,071 2,371 2,500 3,141 4,335 5,876

Value of Imports, cif 2,263 2,845 3,696 4,776 6,992 14,163 13,578 13,713 13,254 15,016 19,731
Nonfuel Primary Products 512 531 591 690 1,287 2,199 1,607 1,922 1,832 2,435 3,642
Fuels 292 351 523 643 1,054 3,372 3,551 4,332 4,502 4,937 7,314
Maisufactures 1,459 1,962 2,581 3,443 4,652 8,591 8,421 7,459 6,920 7,645 8,776

(Index 1987 = 100)
Terms of Trade 194.8 205.4 188.7 187.7 210.8 157.8 145.3 1.58.0 172.6 142.0 121.0

Export Prices, fob 41.3 44.8 44.4 48.7 69.3 82.7 79.2 91.0 108.4 99.0 106.7
Import Prices, cif 21.2 21.8 23.5 25.9 32.9 52.4 54.5 57.6 62.8 69.7 88.2

BAIANCE OF PAYMENTS (Millions of-enn US dollars)
Exports of Goods & Services .. 3,117 3,334 4,508 7,037 9,371 9,939 11,283 13,510 14,489 17,995

Merchandise, fob .. 2,739 2,891 3,941 6,093 7,814 8,492 9,961 11,923 12,473 15.244
Nonfactor Services .. 320 388 421 603 824 926 887 1,080 1,191 1,464
Factor Services .. 58 55 145 341 734 521 435 507 825 1,290

Imports of Goods & Services .. 3,975 4,985 6,204 9,222 16,934 16,950 17,841 18,622 21,597 28,493
Merchandise, fob .. 2,507 3,256 4,193 6,154 12,562 12,042 12,347 12,023 13,631 17,961
Nonfactor Services .. 788 939 1,151 1,626 2,354 2,281 2,340 2,623 2,863 3,763
Factor Services .. 680 790 860 1,442 2,019 2,627 3.154 3,976 5,103 6,769

Long-Term Interest .. 224 297 425 748 1,472 2,055 1,719 2,026 3.131 4,760

Private Current Transfers, net .. -3 -7 -17 11 4 13 7 .. 69 12
Workers' Remittances .. 5 . . . . .. .. 

Curr. A/C Bat before Off. Transf. .. -841 -1,658 -1,713 -2,174 -7,560 -6,998 -6,551 -5,116 -7,039 -10,483
Net Official Transfers .. 24 20 23 17 -2 -10 -3 4 3 5

Curr. A/C Bal after Off. Transf. .. -837 -1,638 -1,690 -2,15 -7,562 -7,008 -6,554 -5,112 -7,036 -10,478

Long-Term Capital, net .. 1,217 1,668 3,543 4,100 6,231 4,936 6,108 6,0401 10,088 6,460
Direct Investment .. 407 536 570 1,341 1,268 1,199 1,372 1,687 1,882 2,223
Long-Termn Loans .. 1,336 1,430 3,552 2,662 6,290 4,825 5,639 5,827 9,527 5,827

Disbursements ., 1,792 1,995 4,311 3,812 8,210 7,067 8,162 9,494 14,727 12,341
Repayments .. 456 564 758 1,150 1,920 2,242 2,523 3,668 5,200 6,513

Other Long-Term Capital .. -526 -298 -580 96 -1,327 -1,079 -903 -1,474 -1,321 -1,590

Other Capital, net .. 114 453 579 354 347 1,007 3,118 -407 1,576 1,231
Change in Reserves . -494 -483 -2,431 -2,296 984 1,065 -2,672 -521 -4,628 2,787

Memo Item: (Brazillan Cruzados per US dollar)
Conversion Factor (Annual Avg) 0.0041 0.0046 0.0053 0.0059 0.0061 0.0068 0.0081 0.0107 0.0141 0.0181 0.0270

(Billions of US dollar), outstanding at end of year
EXTERNAL DEBT (Total) .. 5.13 6.63 10.17 12.94 19.42 23.75 29.05 41.41 53.85 60.72

Long-Term Debt (by debtor) .. 5.13 6.63 10.17 12.94 19.42 23.75 29.05 35.42 46.78 52.08
Central Bank, imcI. IMF credit .. 0.39 0.51 0.70 1.16 2.06 2.68 3.06 3.58 5.07 5.33
Central Govemnment .. 1.41 1.55 2.07 2.50 3.25 3.51 3.82 4.43 5.64 7.30
Rest of General Government .. 0.12 0.17 0.25 0.40 0.58 0.95 1.45 1.42 1.74 2.30
Non-tinancial Public Enterprises .. 1.39 1.82 2.64 3.36 4.81 6.28 8.58 11.77 16.43 19.36
Priv. Sector, inci non-guaranteed .. 1.81 2.58 4.51 5.52 8.71 10.34 12.13 14.22 17.90 17.79

Short-Termi Debt .. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.99 7.07 8.63

Memo Items: (Millions of US dolt at)
Int'l Reserves Excluding Gold 611.3 1,141.7 1,696.2 4,132.8 6,359.9 5,215.7 3,980.4 6,488.0 7,192.0 11,826.4 8,966.3
Gold Holdings (at market price) 45.4 48.2 57.7 86.1 149.0 247.5 188.1 178.8 249.9 363.6 872.4

SOCIAL INDICATORS
Total Fertility Rate 5.1 4.9 4.8 4.7 4.6 4.5 4.4 4.3 4.2 4.1 4.1
Infant Mortality Rate 96.4 94.6 92.8 91.0 88.6 86.2 83.8 81.4 79.0 77.4 75.8
Life Expectancy at Birth 58.7 59.0 59.4 59.8 60.2 60.6 61.0 61.4 61.8 62.1 62 5
Urban Population, % of total 54.7 55.8 57.0 58.2 59.4 60.6 61.8 62.9 64.1 65.2 66.4
Food Prod. per capita (1987 =100) 77.9 81.0 51.0 82.7 80.4 84A4 86.1 89.5 91.6 84.8 86.2
Labor Force, Agriculture ()45.5 44.9 43.3 41.8 40.4 39.1 37.9 36.4 34.9 33.6 32.3
Labor Force, Female (%) 21.4 21.7 22.3 22.9 23.4 23.9 24.4 25.0 25.5 26.0 26.5
Primary Schi. Enroll. Ratio . .. 82.0 .. . . 88.0 .. 89.0 92.0 97.0
Primary Schsl. Enroll. Ratio, Fenmale . .. 82.0 .. . . 87.0 .. 88.0 91.0 96.0
Secondary Schlt. Enroll. Ratio .. 26.0 17.0 .. . . 26.0 30.0 32.0 32.0 32.0
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1980 1981 1982 1983 198.4 1985 1986 1987 1988 1989 NOTES BRAZIL

(Millions of cwrn US dolla-') FOREIGN TRADE (CUSTOMS BASIS)
20,100 23,300 20,200 21,900 27,000 25,600 22,396 26,225 33,780 30,954 Value of Exports, fob
11,973 12,658 10,785 11,831 13,729 12,511 11,253 13,229 16,234 Nonfuel Primary Products

358 1,178 1,444 1,158 1,824 1,625 981 1,246 1,395 Fuels
7,770 9,465 7,971 8,911 11,447 11,464 10,162 11,750 16,151 14,214 Manufactures

24,900 24,100 21,100 16,800 15,200 14,300 15,555 16,581 16,047 19,647 .. Value of Imports, cif
3,974 3,212 2,668 2,049 2,164 2,095 3,505 2,800 3,307 . .. Nonfuel Primary Products

10,737 12,171 11,293 9,391 8,030 6,758 4,160 4,466 4,504 . .. Fuels
10,190 8,716 7,140 5,360 5,005 5,447 7,890 9,315 8,235 9,349 .. Manufactures

(Index 1987 = 100)
102.9 93.4 88.3 84.6 88.6 86.0 108.3 100.0 109.5 . .. Terms of Trade
114.2 112.3 102.4 96.0 96.8 88.8 96.0 100.0 107.9 . .. Export Prices, fob
111.0 120.2 115.9 113.5 109.3 103.3 88.6 100.0 98.6 . .. Import Prices, cif

(Millions of curen US doll-r) BALANCE OF PAYMvENTS
23,275 26,923 23,469 24,341 30,205 29,309 25,131 28,730 36,424 36,900 f Exports of Goods & Services
20,132 23,276 20,173 21,898 27,002 25,634 22,346 26,210 33,700 34,000 .. Merchandise, fob

1,725 2,246 1,794 1,713 1,936 2,079 1,812 1,947 1,950 1,990 .. Nonfactor Services
1,418 1,401 1,502 730 1,267 1,596 971 573 824 900 .. Factor Services

36,250 38,873 39,773 31,286 30,33.4 29,737 30,522 30,250 32,100 36,000 f Imports of Goods & Services
22,955 22,091 19,395 15,429 13,916 13,168 14,044 15,052 14,600 17,100 .. Merchandise, fob
4,833 5,109 5,366 4,105 3,679 3,760 4,355 4,275 2,900 3,220 .. Nonfactor Services
8,462 11,673 15,012 11,7 52 12,739 12,809 12,123 10,923 14,600 15,700 .. Factor Services
6,333 7,991 9.389 8,030 7,636 7,457 6,422 6,420 11,743 4,366 .. Long-Termn Interest

127 189 -10 106 161 139 89 113 100 100 .. Private Current Transfers, net
4 14 6 2 4 2 0 0 0 . .. Workers' Remittances

-12,846 -11,761 -16,314 -6,839 32 -289 -5,302 -1,407 4,450 1,040 .. Curr. A/C Bal before Off. Transf.
42 10 2 2 10 16 -2 -43 0 . .. Net Official Transfers

-12,806 -11,751 -16,312 -6,837 42 -273 -5,304 -1,450 4,450 1,040 .. Curr. A/C Bal after Off. Transf.

6,207 11,647 8,011 7,744 8,080 1,105 -265 -995 3,160 1,010 f Long-Termn Capital, net
1,544 2,313 2,534 1,373 1,556 1,267 177 1,087 2,680 782 .. Direct Investment
4,619 8,712 8,001 4,614 5,373 490 128 -845 2,259 -1,983 .. Long-Term Loans

11,449 16,124 15,535 8,330 9,896 2,493 3,427 2,465 5,784 3,034 .. Disbursements
6,829 7,412 7,534 3,715 4,523 2,003 3,299 3,310 3,525 5,018 .. Repayments

44, 622 -2,524 1,757 1,151 -652 -570 -1,237 -1,779 2,211 .. Other Long-Term Capital

2,893 657 1,466 -1,493 -3,244 -958 1,941 4.085 -5,832 -678 f Other Capital, net
3,706 -553 6,835 586 -4.878 126 3,628 -1,640 -1,778 -1,372 .. Change in Reserves

(Brazilian Cnizados per US dollar) Memo Item:
0.0527 0.0931 0.1800 0.5770 1.8500 6.2000 13.6500 39.2300 262.3800 2,833.9200 .. Conversion Factor (Annual Avg)

(Billions of US dollar), outtading at end of yea
70.96 80.88 92.81 98.10 105.01 105.52 113.04 123.56 115.65 111.30 .. EXTERNAL DEBT (Total)
57.43 65.55 75.36 83.89 94.07 96.25 103.76 109.90 104.74 92.73 .. Long-Term Debt (by debtor)
6.41 7.54 8.48 17.05 24.39 20.26 25.84 31.45 60.65 53.56 .. Central Bank, incl IMF credit
7.76 7.59 8.09 9.47 11.64 14.50 19.83 23.31 18.23 19.42 .. Central Govemnment
2.60 3.12 3.27 3.46 3.96 5.40 5.49 5.25 0.98 0.98 .. Rest of General Government

21.99 25.51 30.36 30.52 32.98 37.18 36.37 33.89 12.77 12.15 .. Non-financial Public Enterprises
18.67 21.79 25.17 23.39 21.10 18.92 16.23 15.99 12.11 6.61 .. Priv, Sector, inel non-guaranteed
13.53 15.32 17.45 14.20 10.95 9.27 9.29 13.66 10.91 18.58 .. Short-Term Debt

(Millions of US dollar) Memo Items:
5,769.3 6,603.5 3,927.9 4,355.1 11,507.9 10,604.6 5,803.0 6,299.2 6,971.8 7,535.4 .. Int'l Reserves Excluding Gold
1,105.9 876.1 69.4 206.4 452.9 1,013.4 950.7 1,177.8 1,118.3 1,193.4 .. Gold Holdings (at market price)

SOCLAL INDICATORS
4.0 3.9 3.8 3.7 3.7 3.6 3.5 3.5 3.4 3.3 .. Total Fertility Rate

74.2 72.6 71.0 69.4 67.8 66.2 64.6 63.0 61.5 59.9 .. Infant Mortality Rate
62.8 63.1 63.4 63.7 64.0 64.3 64.6 64.9 65.2 65.6 .. Life Expectancy at Birth
67.5 68.5 69.6 70.6 71.7 72.7 73.5 74.4 75.2 76.1 .. Urban Population, % of total
93.2 92.3 97.5 91.3 94.1 100.7 94.1 100.0 105.4 106.0 .. Food Prod, per capita (1987 = 100)
31.2 I. . . .. . . . . . . abor Force, Agriculture (%)
26.9 27.0 27.0 27.1 27.1 27.2 27.2 27.3 27.3 27.4 .. Labor Force, Female (%)
99.0 . .. 103.0 103.0 101.0 103.0 103.0 ... . Primary SchI. Enroll. Ratio
97.0 . .. 99.0 .. . . . .. . Primary SchI. Enroll. Ratio, Female
34.0 . .. 35.0 35.2 36.4 39.1 38.9 ... . Secondary SchI. Enroll. Ratio
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BULGARILA 1969 1970 1971 1972 1973 1974 1975 1976 197? 1978 1979

CURRENT GNP PER CAPITA (US $) .

POPULATION (thousands) 8,434 8,490 8,536 8,576 8,621 8,679 8,721 8,759 8,804 8,814 8,826

USE AND ORIGIN OF RESOURCES (Billions of c-ent Bulgwia Leva)
Gross National Product (GNP).. . .. . .. . .. *

Net Factor Income from Abroad.. . . . .. . .. .

GDP at Market Prices.. . . . .. . .. .

Resource Balance.. . . .

Exports of Goods & NFServices . . . ..

Imports of Goods & NFServices . . .. . .. . .. .

Domestic Absorption.. . .. . .. .

Private Consumption, etc... . .. . .. . ...

General Gov't Consumption.. . .. *

Gross Domestic Investment.. . .. *

Fixed Investment . . . . .

Indirect Taxes, net.. . .. .

GDP at factor cost.. . .. .

Agriculture . . .

Industry . . . ..

Manufacturing.. . .. . .. . ...

Services, etc....

Gross Domestic Saving.. . .. . ...

Gross National Saving.. . .. . .. . ...

(Bdilins of 1987 Bzdgarian Leva)
Gross National Product.. . .. . .. . ...

GDP at Market Prices.. . .. . .. . .. .

Resource Balance.. . .. . . . .. .

Exports of Goods & NEServices.. . . . .. . .. .

Imports of Goods & NFServices.. . .. . .. . .. .

Domestic Absorption.. . .. . . . .. .

Private Consumption, etc... . . . .. . ...

Generat Gov't Consumption . . . .*

Gross Domestic Investment.. . .. . . . .. .

Fixed Investment.. . .. . .. . . .

GDP at factor cost.. . .. . .. . ...

Agriculture.. . .. . . . ...

Industry . . .. .. ....

Manufacturing.. . .. . . . ...

Services, etc... ... .......

MNemo Items:

Capacity to Import.. . .. . .. . ..

Terms of Trade Adjustment.. . .. . . . .. .

Gross Domestic Income.. . .. . .. . . .

Gross National Income . -

DOMESTIC PRICES/DEFIATORS (Index 1987= 100)
Overall (GDP).. . .. . .. . .

Domestic Absorption.. . . . . . -

Agriculture.. ... .... ..

Induistry
Manufacturing.. . .. . .. . ...

Consumer Price Index.. . .. . .. . .. .

MANUFACTURING ACTIVITY
Employment (1987 = 100) 78.2 80.2 82.3 84.3 86.1 89.5 91.0 91.9 92.7 93.5 94.6
Real Earnings per Empl. (1987 = 100).. . .. . . .. .

Real Output per Empl. (1987 =100).. . .. . .. . ...

Earnings as % of Value Added.. . .. . .. . .. .

MONETARY HOLDINGS (mailins of cur.lBlagwi Lesa)
Money Supply, Broadly Defined.. . .. . .. . .. .

Currency Outside Banks.. . .. . .. . .. .

Demand Deposits.. . .. . .. . .. .

Quasi-Money.. . .. . .. . ...

(Million of cwrtBulgara Leva)
GOVERNMENT DEFICIT (-) OR SURPLUS . . . . .. . . .

Current Revenue . . . . . . .. .

Current Expenditure.. . . . . . .

Current Budget Balance.. . .. . . . .

Capital Receipts
Capital Payments . . . . . . . .
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1980 1981 1982 1983 198.4 1985 1986 1987 1988 1989 NOTES BULGARIA

e,limale

2,450 2,260 2,150 2,040 2,170 2,560 2,750 2,320 CURRENT GNP PER CAPITA (US $)
8,862 8,878 8,894 8,909 8,925 8,941 8,956 8,971 8,986 9,001 POPULATION (thousands)

(Billkm- of clsi Buigwia L-va) USE AND ORIGIN OF RESOURCES
25,383,000 27,54,000 28,781,000 29,669,000 31,611,000 32,480,000 34,194,000 36,124,000 37,629,000 38,397,000 Gross National Product (G1NP)

-408,100 -271,900 -232,300 -145,500 -60,300 -115,500 -230,200 -407,800 -716,600 -1,079,000 Net Factor Income from Abroad
25,791,000 27,818,000 29,013,000 29,815,000 31,671,000 32,595,000 34,424,000 36,531,000 38,345,000 39,475,000 GDP at Market Prices

-197,400 -1,166,000 -779,100 -1,024,000 -1,058,000 -1,596,000 -2,311,000 -1,825,000 -637,200 -943,900 .. Resource Balance
6,673,000 7,027,700 7,945,500 8,227,100 8,956,900 9,119,400 10,025,000 10,255,000 12,482,000 1.2,116,000 .. Exports or Goods & NFServices
6,870,400 8,193,600 8,724,600 9,251,100 10,015,000 10,716,000 12,335,000 12,081,000 13,119,000 13,060,000 .. Imports of Goods & NFServices

25,988,000 28,984,000 29,792,000 30,839,000 32,729,000 34,191,000 36,734,000 38,357,000 38,982,000 40,419,000 Domestic Absorption
15,763,000 17,383,000 17,966,000 18,676,000 19,829,000 20,940,000 21,430,000 23,624,000 23,040,000 24,848,000 Private Consumption, etc.
1,457,000 1,729,000 2,096,000 2,356,000 2,383,500 2,756,5D0 2,954,100 2,71.2,800 2,744,500 2,870,000 .. Genera] Gov't Consumption
8,768,000 9,872,000 9,730,500 9,806,900 10,516,000 10,495,000 12,350,000 12,020,000 13,197,000 12,701,000 Gross Domestic Investment
7,289,000 7,690,000 7,973,000 7,974,900 8,111,700 8,612,800 9,290,900 9,817,300 10.260,000 10,285,000 .. Fixed Investment

-- -- .. .- .. .. .. - .. -. .. ~~~~~~~~~~~~~~~Indirect Taxes, net

-. .. .. .. .. .. .. .. .. .. ~~~~~~~~~~~~~~~GDP at factor cost
3,718,700 4,624,900 4,983,800 4,317,000 5,008,000 3,868,600 4,447,400 4,309,300 4,394,100 4,457,000 .. Agriculture

13,869,000 14,448,000 16,802,000 17,984,000 18,988,000 20,382,000 22,035,000 22,454,000 23,379,000 23,432,000 .. Industry
Manufacturing

8,203,600 8,744,900 7,227,600 7,513,500 7,675,100 8,344,400 7,941,800 9,768,400 10,572,000 11,586,000 .. Services, etc.

8,570,600 8,706,100 8,951,400 8,782,900 9,458,100 8,898,700 10,040,000 10,195,000 12,560,000 11,757,000 .. Gross Domestic Saving
Gross National Saving

(Billions of 1 987 Bulgari-n Leva)
27,664,000 29,213,000 29,819,000 31,097,000 32,218,000 32,957,000 34,241,000 36,124,000 36,720,000 35,567,000 . Gross National Product
28,118,000 29,493,000 30,050,000 31,242,000 32,275,000 33,067,000 34,468,000 36,531,000 37,484,000 36,929,000 .. GDP at Market Prices

-796,910 -1,477,000 -446,380 -736,160 -682,920 -1,044,000 -1,800,000 -1,825,000 -1,457,000 -414,860 .. Resource Balance
7,232,900 7,272,500 8,511,300 8,520,100 8,828,000 9,168,900 10,138,000 10,255,000 12,53.4,000 12,521,000 .. Exports of Goods & NFSesvices
8,029,800 8,749,300 8,957,600 9,256,200 9,510,900 10,213,000 11,938,000 12,081,000 13,991,000 12,935,000 .. Imports of Goods & NFServices

28,915,000 30,970,000 30,497,000 31,978,000 32,958,000 34,111,000 36,26.4,000 38,357,000 38,941,000 37,343,000 . Domestic Absorption
18,265,000 19,228,000 18,812,000 20,198,000 20,338,000 21,208,000 21,415,000 23,624,000 22,977,000 21,905,000 .. Private Consumption, etc.
1,662,100 1,782,800 1,864,900 1,964,400 2,090,900 2,320,200 2,523,200 2,712,800 2,739,800 2,807,900 .. General Gov~t Consumption
8,987,600 9,958,900 9,819,800 9,816,300 10,529,000 10,583,000 12,326,000 12,020,000 13,224,000 12,630,000 .. Gross Domestic Investment
7,289,000 7,690,000 7,973,000 7,974,900 8,111,700 8,612,800 9,290,900 9,817,300 10,260,000 10,285,000 .. Fixed Investment

GDP at factor coat
5,045,800 5,271,300 5,576,600 4,665,600 5,210,600 4,136,300 5,048,100 4,309,300 4,235,400 4,153,200 .. Agriculture

14,630,000 15,430,000 16,872,000 18,161,000 19,275,000 20.257,000 21.309,000 22,454,000 23,000,000 23,035,000 .. Industry
-. .. .. .. -. .. -. .. .. ~~~~~~~~~~Manufacturing

8,627,100 8,981,100 7,844,600 8,415,500 7,789,600 8,673,900 8,107,500 9,768,400 10,249,000 9,740,700 .. Services, etc.

Memo Iterms:
Capacity to Import
Terms of Trade Adjustment

28,684,000 29,725,000 29,697,000 30,954,000 31,953,000 32,590,000 34,028,000 36,531,000 38,262,000 36,409,000 .. Gross Domestic Inc'ome
28,231,000 29,445,000 29,465,000 30,808,000 31,896,000 32,480,000 33,805,000 36,124,000 37,497,000 35,047,000 .. Gross National Income

(Indexr 1987 = 100) DOMESTIC PRICES/DEFLATORS
91.7 94.3 96.5 95.4 98.1 98.6 99.9 100.0 102.3 106.9 .. Overall (GDP)
89.9 93.6 97.7 96A4 99.3 100.2, 101.3 100.0 100.1 108.2 .. Domestic Absorption
73.7 87.7 89.4 92.5 96.1 93.5 88.1 100.0 103.7 107.3 .. Agriculture
94.8 93.6 99.6 99.0 98.5 100.6 103.4 100.0 101.6 101.7 .. Industry

Manufacturing
Consumer Price Index

MIANUFACTURING ACTIVITY
95.8 97.2 98.3 98.1 98.7 100.0 100.9 100. 101.8 . .. Employment (1987 = 100)

Real Earnings per EmpL. (1987 = 100)
Real Output per Empl. (1987 =100)
Earnings as % of Value Added

(Mililon of e-rnva Bulg-~. Leva) MONETARY HOLDINGS
Money Supply, Broadly Deftned

Money

Currency Outside Banks
-. .. .. .. .. .. .. ~~~~~~~~~~~~Demand Deposits

Quasi-Money

(Million of cunent Bsdgaa Leva)
-. .. .. .. .. .. .. .. .. .. ~~~~~GOVERNMENT DFFICIT (-) OR SUTRPL.US

Cuffent Revenue
Current Expenditure

Current Budget Balance
-. .. .. .. ~~~~~Capital Receipts

Capital Payments
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BULGARIA 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (Mllhions of curren US dollars)
Value of Exports, fob 1,796 2,004 2,182 2,627 3,301 3,836 4,691 5,382 6,351 7,478 8,869

Nonfuel Primary Products... .. *

Fuels
Manufactures . . .

Value of Imports, cif 1,749 1,831 2,120 2,567 3,266 4,326 5,408 5,626 6,393 7,651 8,514
Nonfuel Primary Products -

Fuels
Manufactures . . .

(Index 1987 =100)

Terms of Trade
Export Prices, fob .

Import Prices, cif ..

BALANCE OF PAYMENTS (Cwrrent US dollars)
Exports of Goods & Services

Merchandise, fob . ..

Nonfactor Services
Factor Services

Imparts ot Goads & Services .

Merchandise, fob . ..

Nonfactor Services ..

Factor Services..... .

Long-Term Interest . . . . . . .

Private Current Transfers, net . . ... ... ...

Workers' Remittances.. . ... .. ....

Curr. A/C Bal before Off. Transf. . . . . . . .

Net OfTicial Transfers.. . .. ... .

Cuff. A/C Bal after Off. Transf. . . ... . ..

Long-Term Capital, net.. . ... ......

Direct Inivestment.. .... ...

Long-Term Loans.. ... ....

Disbursements..*
Repayments . . ......

Other Long-Term Capital.. . .. . ... ...

Other Capital, net .. .........

Change in Reserves

Memo Item: (Bulgada Leva per US dollar)
Conversion Factor (Annual Avg)

(MilkNo- US dollars), outstanding at end of year
EXTERNAL DEBT (Total) . . .. . ... ...

Long-Term Debt (by debtor) . . . . . ..

Central Bank, inc. IMF credit . . . . . . .

Central Government . . .. . .*.

Rest of General Government . . . . . . .

Non-financial Public Enterprises.. . ... ......

Priv. Sector, inc non-guaranteed.. ... . .. *

Short-Term Debt . .. ..

Memo Items: Millions US dollars)
Int'l Reserves Excluding Gold.. ... . ...

Gold Holdings (at market price).. ... . ...

SOCIAL INDICATORS
Total Fertility Rate 2.3 2.2 2.1 2.0 2.2 2.3 2.2 2.3 2.2 2.1 2.1
Infant Mortality Rate 30.5 27.3 24.9 26.2 26.2 25.5 23.1 23.5 23.7 22.2 21.2
Life Expectancy at Birth 69.8 69.9 70.0 70.0 70.1 70.1 70.1 70.2 70.2 70.5 70.7
Urban Population, % of total 51.0 52.3 53.3 54.4 55.4 56.5 5 7.5 58.5 59.5 60.5 61.5
Food Prod, per capita (1987 = 100) 85.3 82.2 84.6 89.0 88.4 81.7 87.3 95.0 90.3 94.2 101.2
Labor Farce, Agriculture ()36.9 34.8 33.1 31.4 29.8 28.1 26.5 24.8 23.2 21.5 19.8
L-abor Force, Female (%) 44.1 44.2 44.5 44.8 45.1 45.4 45.6 45.8 45.9 46.0 46.1
Primary SchI. EnrolL. Ratio .. 101.0 . ... .. 99.0 99.0 99.0 97.0 96.0
Primary Schi. Enroll. Ratio, Female -. 100.0 . ... .. 99.0 99.0 98.0 96.0 95.0
Secondary Schl. Enroll. Ratio -. 79.0 . .. .. 89.0 90.0 90.0 89.0 87.0
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eslimale

(MiUWio of c-emn US doUars) FOREIGN TRADE (CUSTOMS BASIS)
10,372 10,689 11,428 12,130 12,850 13,348 14,192 15,921 17,223 Value of Exports, fob

Nonfuel Primary Products
Fuels
Manufactures

9,650 10,801 11,527 12,283 12,714 13,656 15,249 16,095 16,582 Value of Imports, cif
Nonfuel Primary Products
Fuels
Manufactures

(Indec 1987 100)
Terms of Trade

Export Prices, fob
Import Prices, cif

(Curren US dollas) BALANCE OF PAYMENTS
Exports of Goods & Services

Merchandise, fob
Nonfactor Services
Factor Services

Imports of Goods & Services
Merchandise, fob
Nonfactor Services
Factor Services

Long-Term Interest

Private Current Transfers, net
Workers' Remittances

Curr. A/C Bal before Off. Transf.
Net Official Transfers

Curr. A/C Bal after Off. Transf.

Long-Term CapitaL net
Direct Investment
Long-Term Loans

Disbursements
Repayments

Other Long-Term Capital

Other CapitaL net
Change in Reserves

(Bulgarian Leva per US dollar) Memo Item:
Conversion Factor (Annual Avg)

(Mdlions US dolls), o rttad-g at end of year
EXTERNAL DEBT (Total)

Long-Term Debt (by debtor)
Central Bank, inl. IMF credit
Central Government
Rest of General Government
Non-financial Public Enterprises
Priv. Sector, incl non-guaranteed

Short-Term Debt

Millions US dollars) Memo Items:
.. .. .. .. .. .. .. .. .. .. .. Int'l Reserves Excluding Gold

Gold Holdings (at market price)

SOCIAL INDICATORS
2.1 2.0 2.0 2.0 2.0 2.0 1.9 1.9 1.9 1.9 .. Total Fertility Rate

20.2 19.5 18.2 16.8 16.2 15.4 145 14.7 14.3 13.8 .. Infant Mortality Rate
70.9 71.1 71.4 715 71.6 71.8 71.9 72.1 72.2 72.4 .. Life Expectancy at Birth
625 63.3 64.1 65.0 65.8 66.6 67.3 68.1 68.8 69.6 .. Urban Population, % of total
97.0 103.0 109.5 100.8 107.8 94.5 1065 100.0 98.8 102.9 .. Food Prod. per capita (1987=100)
18.1 . .. .. .. .. .. .. .. .. .. Labor Force, Agriculture (%)
46.3 46.2 462 46.2 462 46.2 46.3 46.3 46.3 46.3 .. Labor Force, Female (%)
98.0 .. 102.0 102.0 102.0 102.0 104.0 104.0 .. Primary SchL Enroll. Ratio
98.0 99.0 102.0 101.0 102.0 102.0 103.0 103.0 .. Primary SchL Enron. Ratio, Female
84.0 . 82.0 86.0 92.0 102.0 75.0 76.0 .. .. .. Secondary Schl. Enroll. Ratio
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BURKINA FASO 1969 1970 1971 19fl 1973 1974 1975 1976 1977 1978 1979

CURRENT GNP PER CAPITA (US $) 80 80 80 80 100 120 130 150 160 170 210
POPUIATION (thousands) 5,526 5,633 5,736 5,843 5,956 6,075 6,202 6,337 6,482 6.636 6,797

USE AND ORIGIN OF RESOURCES (Billon ofe-uewn CFA4 Frac)
Gross National Product (GNP) 112.90 116.70 122.64 134.16 140.22) 166.69 182.89 213.91 253.45 292.39 327.96

Net Factor Income from Abroad 2.60 4.30 4.80 4.80 6.80 6.30 4.30 6.90 6.90 -3.00 -2.00
GDP at Market Prices 110.30 112.40 117.84 129.36 133.42 160.39 178.59 207.01 246.55 295.39 329.96

Resource Balance -10.96 -11.20 .16.25 .1827 -21.20 -24.37 -39.40 -36.87 -53.30 -57.55 -66.28
Exports of Goods & NrSesvices 7.66 7.32 7.74 9.87 10.04 15.91 15.66 2025 23.40 26.30 32.44
Imports of Goods & NFServices 18.62 18.52 24.00 28.14 31.24 40298 55.05 57.12 76.70 83.85 98.72

Domestic Absorption 121.25 123.60 134.10 147.63 154.63 184.76 217.99 243.88 299.85 352.94 396.24
Private Consumption, etc. 101.72 101.59 104.26 110.96 11029 121.72 144.43 165.16 216.08 256.95 294.06
General Gov't Consumption 6.80 8.14 8.76 9.79 11.24 13.81 23.91 21.85 25.77 30.92 37.11
Gross Domestic Investment 12.73 13.86 21.08 26.88 33.10 49.23 49.65 56.86 58.00 65.07 65.07

Fixed Investment . . . .. .. ...... 59.57

Indirect Taxes, net 3.88 4.30 6.49 6.48 7.66 9.03 10.47 14.26 18.44 20.01 13.50

GDP at factor cost 106.41 108.09 111.35 122.88 125.76 151.37 168.12 192.75 228.11 275.38 316.46
Agriculture 34.64 33.64 35.34 40.45 38.44 48.46 50.56 58.87 66.66 87.20 95.01
Industry 29.49 29.79 34.09 35.98 41.71 43.97 55.31 65.37 62.66 75.60 81.33

Manufacturing 16.98 18.02 19.71 22.82 24.38 28.53 31.12 35.27 38.90 43.57 50.31
Services, etc. 42.29 44.67 41.93 46.45 45.61 58.94 62-25 68.51 96.76 112.58 140.12

Gross Domestic Saving 1.77 2.66 4.82 8.61 11.90 24.86 10.25 19.99 4.70 7.52 -1.21
Gross National Saving .. 11.40 15.60 19.08 26.67 38.17 21.51 35.62 21.45 16.85 14.46

(BlUloks of 1987 CPA Francs)
Gross National Product 399210 405.40 411.30 422.67 427.97 461.76 465.33 508.02 512.84 518.45 546.86
GDP at Market Prices 389.87 390.32 395.05 407.64 407.33 444.54 454.54 491.92 498.94 522.56 549.44

Resource Balance .69.32 -55.44 .70.97 -68.49 -75.40 -75.88 -96.90 -87.98 -117.70 -102.69 -92.30
Exports of Goods & NFServices 23.17 26.21 26.52 35.66 32.92 35.36 34.75 32.00 33.53 46.95 60.72
Imports of Goods & NFServices 92.49 81.66 97.49 104.1.5 108.32 111.24 131.65 119.99 151.23 151.65 153.01

Domestic Absorption 459.19 445.77 466.02 476.13 482.73 520.42 551.44 579.90 616.65 625.25 641.73
Private Consumption, etc. 383.03 362.91 360.77 345.42 333.53 357.05 374.42 402.17 453.51 45758 488.79
General Gov't Consumption 25.32 29.86 30.61 35.53 37.79 40.06 54.80 54.42 50.64 51.40 56.22
Gross Domestic Investment 50.84 53.00 74.63 95.18 111.41 123.30 122.22 123.30 112.49 116.27 96.73

Fixed Investment .. . . . .. .. . 88.90

GDP at factor cost .. 373.13 377.58 392.46 388.57 424.72 432.80 483.19 466.77 492.89 527.19
Agriculture .. 151.70 153.52 153.07 144.49 166.16 164.81 171.15 16120 170.23 159.26
Industry .. 110.18 114.54 116.85 132.13 116.69 141.18 156.39 129.93 139.89 135.80

Manufacturing .. 59.06 60.76 66.44 69.85 70.98 74.39 77.23 78.36 81.20 8.4.11
Services, etc. .. 121.89 121.09 131.42 122.26 149.75 137.87 147.61 181.45 189.35 233.53

Memo Items:
Capacity so Import 38.05 32.26 31.45 36.53 34.81 43.94 37.44 42.54 46.14 47.57 50.28
Terms of Trade Adjustment 14.88 6.05 4.94 0.87 1.89 8.58 2.69 10.53 12.61 -1.39 -10.44
Gross Domestic Income 404.75 396.37 399.99 408.51 409.22 453.12 457.23 502.45 511.55 521.17 539.00
Gross National Income 414.08 411.45 416.24 423.54 429.84 470.35 468.02 518.55 525.45 517.07 536.44

DOMESTIC PRICES/DEFLATORS (Inder 1987 = 100)
Overall (GDP) 28.3 28.8 29.8 31.7 32.8 36.1 39.3 42.1 49.4 56.5 60.1
Domestic Absorption 26.4 27.7 28.8 31.0 32.0 35.5 39.5 42.1 46.6 56.4 61.7
Agriculture .. 22.2 23.0 26.4 26.6 29.2 30.7 34.4 42.6 51.2 59.7
Industry .. 27.0 29.8 30.8 31.6 37.7 39.2 41.8 4862 54.0 59.9

Manufacturing .. 30.5 32.4 34.3 34.9 40.2 41.8 45.7 49.6 53.7 59.8
Consumer Price Index 31.0 31.5 32.2 31.2 33.6 36.6 43.4 39.8 51.7 56.0 64.3

MAkNUFACTURING ACTIVITY
Employment (1987 =100) . . .. . . .. .

Real Earnings per Empl. (1987 = 100).. . . . . .. .

Real Output per EmpI. (1987 = 100) . . . . . ..

Earnings as % of Value Added .. . . . . 11.1 13.3 15.4 17.5 20.7 22.8

MONETARY HOLDINGS (Bilions of cwent CFA F-ac)
Money Supply, Broadly Defined 8.71 9.36 9.93 10.59 14.49 17.53 24.32 31.55 35.57 42.52 46 24

Money 8.51 9.14 9.47 9.89 13.50 16.38 22.50 27.55 30.78 34.401 34.76
Currency Outside Banks 5.54 5.74 5.65 5.77 7.13 8.51 10.65 12.85 14.75 13.50 17.36
Demand Deposits 2.97 3.40 3.82 4.11 6.36 7.86 11.85 14.71 16.03 20.90 17.41

Quasi-Money 0.20 0.23 0.46 0.71 0.99 1.16 1.82 4.00 4.79 8.12 11.48

(Millon of cwxn CPA F-ne)
GOVERNMENT DEFICIT (-) OR SURPLUS . .. . .. 354 2,212 -1,664 -1,272 4,313 1,495 -5,622

Current Revenue . .. . .. 12,850 15,971 16,644 21,728 31,386 32,542 35,550
Current Expenditure . .. . .. 10,255 11,457 14,487 17,503 22,343 27,203 34,661

Current Budget Balance . . . .. 2,595 4,514 2,157 4,22 9,041 5,339 889
Capital Receipts . . . .. 12 2 18 37 30 I. 

Capital Payments . . . .. 2,253 2,304 3,839 5,534 4,758 3,844 6,512
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e.'l Inle

240 250 250 220 190 190 210 250 310 320 CURRENT GNP PER CAPITA (US $)

6,962 7,134 7,312 7,496 7,688 7,888 8,096 8,312 8,539 8,776 POPULATION (thousands)

(Billion of ew, CFA F-ac) USE AND ORIGIN OF RESOUTRCES
360.50 425.08 508.45 536.98 558.11 643.00 695.00 765.00 852.00 814.00 f Gross National Product (GNP)

-1.00 -3.00 -3.00 -4.00 -3.00 0.00 -4.00 .400 4.00 -5.00 .. Net Factor Income from Abroad
361.50 428.08 511.45 540.98 561.11 643.00 699.00 769.00 8.56.00 819.00 .. GDP at Market Prices
-76.89 -90.15 -115.28 -112.61 -98.62 -142.00 -140.00 -113.00 -109.00 -139.00 .. Resource Balance
38.58 47.34 49.97 50.85 6.4.00 63.00 56.00 73.00 78.00 70.00 .. Exports of Goods & NFServices

115.47 137.49 165.25 163.46 162.62 205.00 196.00 186.00 187.00 209.00 .. Imports of Goods & NFServices
438.40 518.23 626.73 653.59 659.73 785.00 839.00 882.00 965.00 958.00 .. Domestic Absorption
337.97 404.22 443.02 461.12 463.03 540.00 591.00 617.00 661.00 693.00 .. Private Consumption, etc.

34.76 41.27 73.46 81.03 84.06 78.00 91.00 100.00 104.00 108.00 .. General Gov't Consumption
65.67 72.74 110.25 111.45 112.64 167.00 157.00 165.00 200.00 157.00 .. Gross Domestic Investment
59.27 68.64 102.25 108.45 109.64 135.00 158.00 194.00 184.00 163.00 .. Fixed Investment
16.00 17.70 22.00 18.00 17.00 25.00 26.00 29.00 31.00 35.00 .. Indirect Taxes, net

345.50 410.38 489.45 522.98 544.11 618.00 673.00 740.00 825.00 784.00 .. GDP at factor cost
100.79 125.04 137.94 146.41 158.06 206.00 225.00 233.00 275.00 278.00 .. Agriculture
85.44 95.84 114.99 131.39 134.80 140.00 159.00 182.00 203.00 204.00 .. Industry
51.17 59.30 70.71 83.16 82.12 88.00 94.00 107.00 112.00 115.00 .. Manufaicturing

159.27 189.50 236.52 245.17 251.25 272.00 289.00 325.00 347.00 302.00 . Services, etc.

.11.22 -17.41 -5.03 -1.17 14.03 25.00 17.00 52.00 91.00 18.00 . Gross Domestic Saving
11.40 12.26 21.13 28.76 42.26 87.50 79.30 98.10 136.20 59.00 Gross National Saving

(Billions of 1987 CFA Francs)
349.02 572.21 628.26 633.27 623.23 687.16 751.72 765.00 821.92 819.99 I Gross National Prooluct
550.05 574.74 632.27 63727 625.89 687.16 755.72 769.00 825.92 824.23 .. GDP at Market Prices

-113.71 -118.74 -123.30 -112.18 -95.86 -115.90 .119.90 -113.00 -121.39 .145.02 .. Resource Balance
54.71 61.91 53.27 41.76 47.51 56.15 59.90 73.00 69.26 58.03 .. Exports of Goods & NFServices

165.43 180.65 176.58 153.94 143.38 172.05 179.80 186.00 190.65 203.05 .. Imports of Goods & NFServices

663.77 693.48 755.57 749.46 721.75 803.06 875.62 882.00 947.32 969.26 .. Domestic Absorption
514.83 539.73 542.27 549.49 517.52 553.24 613.73 617.00 658.59 716.09 .. Private Consumption, etc.
50.23 55.25 84.47 81.05 83.33 83.33 92.42 100.00 96.97 103.03 .. General Gov't Consumption
98.70 98.50 128.83 118.92 120.90 166.49 169.46 165.00 191.76 150.14 .. Gross Domestic Investment
90.43 93.82 121.87 116.40 118.39 134.31 171.62 194.00 176.09 156.69 .. Fixed Investment

521.28 546.55 602.34 614.41 607.61 659.87 726.72 740.00 795.22 791.82 .. GDP at factor cost
163.20 176.37 181.29 181.82 179.89 219.59 244.73 233.00 266.53 258.14 .. Agriculture
141.44 139.37 150.57 151.75 154.40 150.28 171.98 182.00 195.36 188.68 .. Industry
91.88 84.32 93.62 94.21 93.33 93.62 101.98 107.00 107.00 107.00 .. Manufacturing

220.06 233.68 271.23 280.84 273.32 290.00 310.00 325.00 333.33 345.00 .. Services, etc.

Memo Items:

56.27 62.20 53.40 47.89 56.43 52.87 51.37 73.00 79.52 68.01 .. Capacity to Import
1.55 0.29 0.12 6.13 8.91 -3.28 8.853 0.00 10.27 9.98 .. Terms of Trade Adjustment

551.61 575.03 632.39 643.40 634.81 683.88 747.19 769.00 836.19 834.22 .. Gross Domestic Income
550.57 572.50 628.38 639.40 632.14 683.88 743.19 765.00 832.19 829.97 .. Gross National Income

(Inder 1987 = 100) DOMESTIC PRICES/DEFIATORS
65.7 74.5 80.9 84.9 89.7 93.6 92.5 100.0 103.6 99.4 .. OveraUl (GDP)
66.0 74.7 82.9 87.2 91.4 97.8 95.8 100.0 101.9 98.8 .. Domestic Absorption
61.8 70.9 76.1 80.5 87.9 93.8 91.9 100.0 103.2 107.7 .. Agriculture
60.4 68.8 76.4 86.6 87.3 93.2 92.5 100.0 103.9 108.1 .. Industry
55.7 70.3 75.5 88.3 88.0 94.0 92.2 100.0 104.7 107.5 .. Manufacturing
72.2 77.7 87.0 94.3 98.9 105.7 102.9 100.0 104.4 103.9 .. Consumer Price Index

MANUFACTURING ACTIVITY

Employment (1987 = 100)
Real Eamnings per Empl. (1987 = 100)
Real Output per EmpI. (1987 =100)

23.0 21.2 19.8 18.3 .. . . . . . . Earnings as % of Value Added

(Billiron of-cw CPA Frac) MONETARY HOLDINGS
53.22 63.72 71.38 80.06 92.77 93.32 114.19 127.51 148.69 154.17 .. Money Supply, Broadly Defined
41.67 48.83 54.36 60.33 66.50 69.54 85.43 91.18 100.87 105.27 .. Money
19.99 24.83 27.03 31.74 31.24 30.97 43.43 43.71 49.31 53.28 .. Currency Outside Banks
21.77 24.00 27.34 28.60 35.26 38.57 42.00 47.47 51.56 52.00 .. Demand Deposits
11.55 14.89 17.01 19.72 26.26 23.78 28.77 36.33 47.83 48.89 .. Quasi-Money

(Million of cwent CFA Frac)
879 -4,674 -6,185 562 -3,350 6,339 -747 1,976 ... F GOVERNMENT DEFICIT (-) OR SURPLUS

43,109 48,674 54,527 54,540 63,071 71,486 79,162 89,924 .. . .Current Revenue
35,305 41,140 55,354 47,987 60,854 56,639 71,690 . . . . Current Expenditure
7,804 7,534 .827 6,553 2,217 14,849 7,472 . .. .. Current Budget Balance

30 46 33 .. 17 100 78 40 . .Capital Receipts
6,955 12,254 5,391 5,991 5,584 8,610 8,632 . .. Capital Payments
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BURKINA FASO 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (Mil&,RS of a?Mrz US dbllAws)
Value of Exports, fob 26350 24.60 24.60 36.00 4420 66.00 73.50 83.10 94.80 107.80 132.70

Nonfuel Primary Products 25.50 23.41 23.04 32.80 41.64 60.60 68.67 78.11 89.44 99.57 115.50
Fuels 0.06 0.09 0.09 0.14 0.23 0.02 0.05 0.11 0.05 0.15 0.76
Manufactures 0.94 1.09 1.47 3.06 2.33 5.38 4.78 4.88 5.30 8.08 16.44

Value of Imports, cif 62.00 56.50 73.00 94.00 130.00 180.00 216.00 19500O 260.00 296.00 370.00
Nonfusel Primary Products 16.60 15.33 20.67 27.96 39.02 66.31 52.50 43.68 60.88 92.17 92.91
FueLs 4.11 4.63 6.45 8.05 9.19 11.67 19.10 15.530 22.06 25.19 41.91
Manufactures 41.30 36.54 45.88 57.99 81.79 102.02 144.40 136.01 177.06 178.64 235.17

(Index 1987 = 100)
Terms of Trade 165.5 172.9 170.6 165.7 205.1 136.4 118&4 151.2 137.7 127.4 130.2

Export Prices, fob 41.1 43.0 46.6 50.4 81.0 81.5 69.4 86.9 86.4 92.8 108.3
Import Prices, cif 24.8 24.9 27.3 30.4 39.5 59.7 58.7 57.5 62.8 72.8 83.1

BALANCE OF PAYMENTS (MiU ons of aurowa US dollan)
Exports of Goods & Services .. 30.80 33.20 45.06 58.41 84.37 95.19 106.49 118.53 136.46 181.37

Merchandise, fob .. 24.60 24.57 36.05 44.23 65.98 73.49 83.06 94.83 107.81 132.70
Nonfactor Services .. 4.10 6.12 6.30 8.46 9.36 14.31 17.02 17.49 23.72 41.57
Factor Services .. 2.10 2.51 2.71 5.72 9.04 7.39 6.41 621 4.93 7.10

Imports of CToods & Services .. 67.70 88.96 112.48 154.86 210.50 281.31 260.37 341.98 406.14 506.83
Merchandise, fob .. 44.90 58.07 74.37 104.31 147.76 187.79 167.45 220.69 255.40 312.13
Nonfactor Servces .. 20.70 27.88 34.09 44.59 51.44 74.06 77.00 94.88 134.71 178.38
Factor Services .. 2.10 3.01 4.02 5.96 11.29 19.46 15.93 26.40 16.03 16.31

Long-Term Interest .. 0.40 0.50 0.50 0.80 1.10 1-50 1 60 1.70 2.60 4-50

Private Current Transfers, net .. 16.00 21.56 22.47 35.76 29.15 32.47 36.51 40.12 54.64 83.07
Workers' Remittances .. 18.00 20.96 26.17 35.53 33.65 46.25 49.93 59.66 77.95 109.53

Curr. A/C Bal before Oft Transf. .. -20.90 -34.20 -44.95 -60.68 -96.97 .153.65 -117.37 -183.32 .215.05 .242.39
Net Ofricial Transfers .. 29.40 35.00 48.42 63.18 91.72 99.35 84.85 100.33 155.51 185.87

Curr. A/C Hal after Off. Transf.. 8.50 0.80 3.47 2.50 -5.26 -54.30 .32.51 -82.99 .59.54 .56.52

Long-Term Capital, net .. 1.34 2.14 -5.48 17.69 13.03 19.04 18.69 40.18 27.76 64.04
Direct Investment .. 0.40 0.80 -1.00 4.19 2.41 -0.38 2.05 4.60 0.39 1.13
Long-Termn Loans .. -0.10 1.40 4.10 9-20 13.30 17.50 24.20 41.60 34.30 62.40

Disbursements .. 1.70 2.90 5.60 11.50 15.80 21.20 27.30 45.40 38.80 67.10
Repayments .. 1.80 1.50 1.50 2.30 2.50 3.70 3.10 3.80 4.50 4.70

Other Long-Term Capital .. 1.04 -0.6 -8.58 4.31 -2.68 1.92 -7.56 -6.03 -6.93 0.51

Other Capital, net .. 226 -1.14 4.31 .8.81 8.54 29.00 15.30 24.37 7.21 13.11
Change in Reserves .. -12.10 -1.80 -2.31 -11.39 -16.31 6.26 .1.47 18.44 24.57 -20.63

Memno Item: (CFA FranZcs per US dollar)
Conversion Factor (Annual Avg) 259.710 277.710 277.130 252.210 222.700 240.500 214.320 238.980 245.670 225.640 212.720

(Millionr of US dollan), outstanding at ead of year
EXTERNAL DEBT (Total) .. 20.70 23.60 20.00 31.20 47.20 62.50 85 20 164.40 262.60 295.00

Lonig-Term Debt (by debtor) .. 20.70 23.60 20.00 31.20 47.20 62.50 85270 134.40 184.60 157.00
Central Bank, incl. IMF credit .. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6.10 11.40
Central Goverrnment .. 16.60 16.90 10.30 16.40 24.90 39.60 59.00 99.60 136.50 189.70
Rest of General Government .. 0.10 0.10 0.10 0.10 0.00 0.00 0.00 0.00 0.00 0.00
Non-financial Public Enterprises .. 1.00 1.10 1.10 2.60 4.20 5.10 5.80 11.80 13.20 26.40
Priv. Sector, imc non-guaranteed .. 3.00 5.50 8.50 12.10 18.10 17.80 20.40 23.00 28.80 29.50

Short-Tenn Debt . .. . .. . 30.00 78.00 38.00

Memo Items: (Milions of US d&ilars)
Int'l Reserves Excluding Gold 25.8 36.4 43.0 47.5 62.6 83.6 76.5 71.4 56.2 36.3 61.6
Gold Holdings (at market price) . .. . . . ... .. 0.9 1.9 5.7

SOCLAL INDICATORS
Total Fertility Rate 6.4 6.4 6.4 6.4 6.4 6.4 6-5 6.5 6.5 6.5 6.5
Infant Mortality Rate 174.6 170.4 166.2 162.0 161.0 160.0 159.0 158.0 157.0 155.4 153.8
Life Expectancy at Birth 40.0 40.4 40.8 41.2 41.6 42.0 42.4 42.8 43.2 43.6 44.0
Urban Population, % of total 5.6 5.7 5.8 5.9 6.1 6.2 6.3 6.4 6.6 6.7 6.9
Food Prod. per capita (1987 = 100) 109.7 110.3 105.1 96.4 82.1 88.2 98.0 86.4 88.1 92.3 95.2
Labor Force, Agriculture ()88.4 88.3 88.1 87.9 87.8 87.6 87-5 87.3 87.1 87.0 86.8
Labor Force, Female (%) 48.4 48.3 48.3 48.2 48.2 48.2 48.1 48.1 48.0 47.9 47.9
Primary Schl. Enroll. Ratio . 13.0 . . . .. 16.0 15.0 16.0 17.0 18.0
Primary SchsI. Enroll. Ratio, Female 10.0 . .. . .. 12.0 11.0 12.0 1.2.0 13.0
Secondary Schl. Enroll. Ratio .. 1.0 . .. . .. 2.0 2.0 2.0 2.0 3.0
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e-ln.ale

(Millions of wet US dollan) FOREIGN TRADE (CUSTOMS BASIS)
160.60 159.40 126.40 130.00 138.00 130.90 148.00 198.00 208.00 520.80 f Value of Exports, fob
143.12 135.95 108.92 116.36 118.26 108.27 129.33 193.98 203.79 .. .. Nonfuel Primary Products

0.18 0.28 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .. .. Fuels
17.30 23.17 17.48 13.64 19.74 22.63 18.67 4.02 4.21 .. .. Manufactures

446.00 422.00 436.00 377.00 319.00 405.00 525.00 540.00 566.00 214.40 f Value of Imports, cif
103.53 117.10 123.30 108.60 74.48 90.23 128.83 114.02 13127 .. .. Nonfuel Primazy Products
58.93 65.63 71.80 64.53 54.50 61.95 9.34 13.63 15.23 .. .. Fuels

283.54 239.27 240.90 203.86 190.02 252.82 386.83 412.35 419.50 .. .. Manufactures

(Index 1987 = 100)
123.3 105.4 97.1 110.3 111.7 95.7 86.4 100.0 91.2 .. .. Terms of Trade
117.0 105.9 94.3 104.9 101.6 84.8 80.6 100.0 99.5 .. .. Export Prices, fob
94.9 100.4 97.1 95.1 91.0 88.6 93.3 100.0 109.1 .. .. Import Prices, cif

(Millions of cwrent US dollal) BALANCE OF PAYMENTS
225.24 209.10 183.69 156.54 174.99 172.44 200.98 278.83 298.14 267.71 .. Exports of Goods & Services
160.59 159.36 126.43 112.93 140.87 135.49 149.00 229.92 249.12 215.04 .. Merchandise, fob
49.10 40.86 48.25 37.72 27.12 27.16 39.85 34.94 34.92 39.50 .. Nonfactor Services
15.55 8.88 9.02 5.89 7.01 9.79 12.13 13.97 14.10 13.17 .. Factor Services

596.37 552.21 553.11 471.78 408.80 49859 622.59 688.42 722.19 738.85 .. Imports of Goods & Services
368.33 348.44 359.85 308.90 270.11 352.80 441.24 475.14 486.83 50155 .. Merchandise, fob
208.40 185.08 173.97 146.90 124.27 135.11 157.09 185.00 208.16 208.77 .. Nonfactor Services

19.63 18.69 19.28 15.97 14.43 10.68 24.26 28.28 27.20 28.53 .. Factor Services
6.30 6.10 7.50 7.60 6.00 9.90 11.90 14.40 13.60 16.00 .. Long-Term Interest

111.82 120.22 88.73 89.04 71.48 139.12 191.46 166.70 165.18 144.19 .. Private Current Transfers, net
150.27 153.32 110.27 113.16 90.19 125.90 191.74 173.35 165.19 147.33 .. Workers' Remittances

-259.31 -222.89 -280.68 -226.20 -162.33 -187.03 -230.15 -242.89 -258.87 -326.95 .. Curr. A/C Bal before Off. Transf.
21058 180.80 188.61 166.10 158.87 127.10 211.09 201.97 204.47 235.73 .. Net Official Transfers
-48.73 42.09 -92.07 -60.10 -3.46 -59.93 -19.06 -40.92 -54.40 -9122 .. Curr. A/C Bal after Off. Transf.

53.46 37.22 56.23 78.93 45.08 54.36 79.99 104.54 71.49 -3.56 .. Long-Term Capital, net
0.02 2.43 1.95 1.98 1.67 12.46 2.89 5.99 1.68 157 .. Direct Investment

58.00 75.70 70.30 81.90 41.60 41.90 76.90 98.50 68.60 83.80 .. Long-Term Loans
68.60 83.30 78.00 89.40 53.80 57.10 96.00 112.80 90.30 99.60 .. Disbursements
10.60 7.60 7.70 7.50 12.20 15.20 19.10 14.30 21.70 15.80 .. Repayments
-4.56 -40.91 -16.02 -4.95 1.81 0.00 0.20 0.05 1.21 -88.93 .. Other Long-Term Capital

6.19 19.15 35.64 1751 -6.87 -0.37 -6.32 -29.41 18.50 46.19 .. Other Capital, net
-10.92 -14.29 0.20 -36.35 -34.76 5.94 -54.61 -3421 -3559 4859 .. Change in Reserves

(CFA Francs per US dollar) Memo Item:
211.300 271.730 328.620 381.070 436.960 449.260 346.300 300.540 297.850 319.010 .. Conversion Factor (Annual Avg)

(Millions of US dollars), outstnigng at end of year
333.60 34550 372.90 417.60 429.40 534.60 669.60 866.00 877.80 756.30 .. EXTERNAL DEBT (Total)
298.60 31050 340.90 390.50 399.30 489.60 613.60 786.70 800.60 685.80 . Long-Term Debt (by debtor)

15.40 14.00 13.70 14.40 12.90 13.20 12.10 10.80 8.00 5.30 .. Central Bank, incl. IMF credit
231.70 249.50 291.80 334.80 345.80 426.30 545.10 711.10 736.20 637.60 .. Central Government

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .. .. Rest of General Government
25.70 27.00 28.70 3620 36.80 46.40 53.30 61.70 54.10 41.20 .. Non-financial Public Enterprises
25.80 20.00 6.70 5.10 3.80 3.70 3.10 3.10 2.30 1.70 .. Priv. Sector, inci non-guaranteed
35.00 35.00 32.00 27.10 30.10 45.00 56.00 79.30 7720 70.50 .. Short-Term Debt

(Millions of US dollan) Memo Items:
68.2 70.8 61.8 85.0 106.3 139.5 233.5 322.6 320.9 2655 .. Int'l Reserves Excluding Gold

6.6 4.5 5.1 42 3.4 3.6 4.3 5.4 4.6 45 .. Gold Holdings (at market price)

SOCIAL INDICATORS
6.5 6.5 65 6.5 6.5 6.5 6.5 65 65 65 .. Total Fertility Rate

1522 150.6 149.0 146.8 144.6 142.4 140.2 138.0 136.7 135.3 .. Infant Mortality Rate
44.4 44.8 45.3 45.7 46.0 46.4 46.8 472 47.4 47.6 .. Life Expectancy at Birth

7.0 72 7.4 7.5 7.7 7.9 8.2 8.5 8.7 8.8 .. Urban Population, % of total
86.8 91.6 89.8 90.2 88.1 102.9 112.3 100.0 110.1 103.6 .. Food Prod. per capita (1987=100)
86.7 .. .. .. .. .. .. .. .. .. .. Labor Force, Agriculture (%)
47.8 47.7 475 47.3 47.2 47.0 46.9 46.7 465 46.4 .. Labor Force, Female (%)
18.0 *- 24.0 26.0 26.0 29.0 31.0 32.0 .. 31.0 .. Primary Schl. Enroll. Ratio
14.0 17.0 18.0 19.0 19.0 21.0 23.0 24.0 .. 24.0 .. Primary SchL Enroll. Ratio, Female
3.0 .. 3.0 4.0 4.0 5.0 5.0 6.0 .. 6.0 .. Secondary Schl. EnrolL Ratio
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BURUTNDI 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979

CURRENT GNTPPER CAPITA (US $) 50 70 90 80 80 90 100 120 140 150 170
POPULATION (thousands) 3,295 3,350 3,420 3,494 3,569 3,644 3,720 3,795 3,868 3,943 4,024

USE AND ORIGIN OF RESOURCES (Biilkm of c-W,n BwundiFme)
Gross National Product (GNP) 15.59 20.59 21.33 20.60 23.69 26.48 32.47 37.70 48.35 53.62 69.51

Net Factor Income from Abroad -1.05 -0.65 -0.79 -1.00 -0.67 -0.71 -0.68 -0.97 -1.23 -1.30 -0.91
GDP at Market Prices 16.64 21.24 22.12 21.60 24.36 27.19 33.15 38.68 49.58 54.92 70.42

Resource Balance -0.41 -0.20 -1.27 -0.72 -0.56 -1.57 -3.56 -1.13 0.15 -4.68 -7.44
Exports of Goods & NTServices 1.61 2.27 1.87 2.53 2.68 2.65 2.74 5.31 8.67 6.43 9.98
Imports of Goods & NFServices 2.01 2.47 3.14 3.26 3.25 4.22 6.30 6.44 8.52 11.11 17.43

Domestic Absorption 17.05 21.44 23.39 22.32 24.92 28.76 36.71 39.81 49.43 59.60 77.87
Private Consumption, etc. 14.29 18.40 19.37 18.84 20.80 24.24 30.37 32.92 38.42 44.31 58.31
General Goyv't Consumption 1.38 2.08 2.34 2.79 2.82 3.42 3.83 3.37 5.50 7.58 9.05
Gross Domestic Investment 1.38 0.96 1.68 0.69 1.29 1.10 2.51 3.52 5.52 7.71 10.50

Fixed Investment 1.38 0.85 1.12 1.14 1.39 1.77 3.07 3.52 5.52 7.71 10.50
Indirect Taxes, net 1.16 1.59 1.44 1.50 1.66 2.00 2.20 3.17 6.38 6.11 7.89

GDP at factor cost 15.48 19.65 20.69 20.09 22.69 25.19 30.95 35-50 43.20 48.81 62.54
Agriculture .. 13.88 14.33 13.12 15.42 1659 20.32 23.00 27.39 29.64 37.91
Industry .. 2.00 2.16 2.33 2.83 3.30 4.17 4.54 6.00 7.86 10.36

Manufacturing .. 1.43 1.62 1.77 227 2.58 2.84 3.16 3.88 4-53 6.55
Services, etc. .. 3.77 4.20 4.64 4.44 5.30 6.45 7.96 9.81 11.32 14.26

Gross Domestic Saving 0.97 0.76 0.41 -0.03 0.73 -0.47 -1.04 2.38 5.67 3.03 3.06
Gross National Saving .. 0.17 -0.32 -0.98 0.12 -1.09 -1.61 1.61 4.72 2.05 2.35

(Billions of 1987 Burn& dFrancs)
Gross National Product 40.96 53.63 77.52 71.44 78.38 77.95 78.97 84.70 94.25 93.74 96.36
GDP at Market Prices 44.01 55.70 80.54 74.91 80.83 80.24 80.80 87.22 97.22 96.31 97.91

Resource Balance -8.12 -11.11 -14.79 -12.36 -11.86 -13.62 -18.09 -17.52 -23.98 .23.76 -28.58
Exports of Goods & NFServices 7.00 6.53 6.36 7.88 7.14 6.62 7.83 6.70 5.72 8.08 9.01
Imports of Goods & N-FServices 15.12 17.63 21.15 20.24 19.00 20.24 25.91 24.22 29.70 31.84 37.60

Domestic Absorption 52.13 64.81 95.33 87.27 92.69 93.86 98.89 104.73 121.20 120.06 126.49
Private Consumption, etc. 39.14 51.32 76.13 71.88 75.60 73.71 80.56 86.80 94.20 89.40 96.57
General Gov~t Consumption 7.64 11.83 12.60 13.36 12.95 13.16 13.27 10.38 15.92 17.70 16.66
Gross Domestic Investment 5.35 3.66 6.60 2.03 4.14 6.99 5.05 755 11.08 12.96 13.26

Fixed Investment.. . .. . ... ...

GDP at factor cost 40.05 50.45 75.22 69.70 75.30 74.40 75.40 80.17 85.20 85.94 87.59
Agriculture 24.19 33.80 50.15 45.16 50.58 48.56 50.80 52.65 54.81 53.34 54.13
Industly 2.30 2.54 6.98 6.82 6.94 7.20 7.24 7.99 9.94 11.08 11.17

ManuLfacturing 4.85 5.06 5.53 5.40 5-57 5.77 5.75 6.11 6.39 6.83 7.11
Services, etc. 21.34 20.88 17.83 17.98 17.17 18.15 16.76 18.99 20.00 21.23 22.01

-Memo Items:
Capacity to Import 12.08 16.22 12.59 15.76 15.70 1.2.71 11.29 19.96 30.22 18.43 21.54
Termis of Trade Adjustment 5.07 9.69 6.23 7.87 8.56 6.09 3.46 13-26 24.50 10.35 12.53
Gross Domestic Income 49.08 65.40 86.77 82.79 89.39 86.32 84276 100.48 121.72 106.66 110.44
Gross National Income 46.04 6332 83.75 79.32 86.94 84.04 82.43 97.96 118.75 104.09 108.89

DOMESTIC PRICES/DEFLATORS (Index 1987 = 100)
Overall (GDP) 37.8 38.1 27.5 28.8 30.1 33.9 41.0 44.3 51.0 57.0 71.9
Domestic Absorption 32.7 32.1 24.5 25.6 26.9 30.6 37.1 38.0 40.8 49.6 61.6
Agriculture .. 41.0 28.6 29.1 30.5 34 2 40.0 43.7 50.0 55.6 70.0
Indmsatry . 78.5 30.9 34.2 40.8 45.8 57.6 56.8 60.4 70.9 92.8

Manufacturing .. 28.3 29.3 32.7 40.7 44.8 49.5 51.8 60.8 66.3 92.2
Consumer Price Index 19.9 19.9 20.7 21.4 22.7 26.3 30.4 32.5 34.7 43.1 58.8

MAkNUFACTURING ACTIVTY
Employment (1987 =100).. . . . .. .

Real Earnings per Empl. (1987= 100).. . . . ......

Real Output per Empl. (1987 = 100).. . . . . .. .

Earnings as % of Value Added . .. 29.5 28.8 26.7 26.5 28.7 25.6 25.5 19.3 13.2

MONETARY HOLDINGS (Millons of cwTen BwunudiF-sc)
Money Supply, Broadly Defined 1,731 2,138 2,444 2,440 2,988 3,451 3,350 4,713 6,550 8,902 9,477

Money 1,653 2,001 2,321 2,310 2,825 3,307 3,208 4,548 6,154 8,406 9,058
Currency Outside Banks 1,032 1,192 1,333 1,370 1,548 1,873 1,709 2,411 3,225 4,542 4,876
Demand Deposits 622 809 988 940 1,277 1,434 1,499 2.137 2.930 3,864 4,182

Quasi-Money 77 138 124 131 163 144 141 165 396 496 419

(Mzilons of cw-n Bwundi Fmc)
GOVERNMENT DEFICIT(. OR SUrRPL.US -. -. .. .. -6 -1,081 -237 -791 -1,610 .3,758

Current Revenue . .. . .. 4,719 5,658 5,729 8,435 9,821 10,970 12,471
Current Expenditure . . . . . .. ..

Current Budget Balance . . . . . .. ..

Capital Receipts . . . .. 1 2 17 2 21 5 9
Capital Payments . . . . . .. ..
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1980 1981 1982 1983 1984 1985 1986 198? 1988 1989 NOTES BURUNDI

200 250 240 250 240 250 240 250 240 220 CURRENT GNP PER CAPITA (US $)
4,114 4,213 4,321 4,437 4,562 4,6% 4,837 4,986 5,140 5,299 .. POPUILATION (thousands)

(Billions Of cw7WUn Bwsmi& Francs) USE AND ORIGIN OF RESOURCES
82.17 85.39 88.84 100.44 117.23 137.58 134.91 136.92 150.54 167.84 .. Gross National Product (GNP)
-0.63 -1.81 -2.36 -2.45 -3.22 -3.77 -5.93 -3.56 -3.04 -0.71 .. Net Factor Incomae from Abroad
82.80 87.20 91.20 102.89 120.45 141.35 140.84 140.48 153.58 168.55 .. GDP at Market Prices

-11.21 -9.98 414.00 -16.84 -17.05 -12.65 -11.87 -23.42 -20.46 . .. Resource Balance
7.29 7.89 9.24 9.27 12.12 15.08 15.64 13.60 18.92 . .. Exports of Goods & NTServices

18.50 17.87 23.23 26.11 29.18 27.73 27.51 37.02 39.39 . .Imports of Goods & NFSeryices
94.01 97.18 105.20 119.73 137.51 154.00 152.71 163.90 174.05 . .. Domestic Absorption
71.64 68.35 78.32 80.96 94.18 111.28 106.03 107.79 119.10 . Private Consumption, etc.
10.88 14.00 13.69 20.41 21.13 22.79 24.25 26.31 26.57 . .. General Gov't Consumption
11.49 14.83 13.18 18.36 22.19 19.93 22.43 29.80 28.37 . .Gross Domestic Investment
11.49 11.83 13.80 19.44 20.78 19.85 19.18 29.16 25.69 . .. Fixed Investment
6.20 4.50 6,80 8.88 13.03 15.15 17.72 14.03 19.34 . .. Indirect Taxes, net

76.60 82.70 84.40 94.01 107.42 126.19 123.12 126.45 134.24 . .. GDP at factor cost
47.87 50.39 48.08 53.83 64.59 77.66 72.06 71.49 75.09 . .. Agriculture
9.70 11.07 12.96 14.58 14.87 16.41 16.64 18-59 20.07 . .. Industry
5.70 6.40 7.50 8.41 9.26 10.17 10.79 11.91 12.90 . .. Manufacturing

19.03 21.24 23.36 25.60 27.96 32.13 34.42 36.37 39.08 . . Services, etc.

0.28 4.85 -0.81 1.52 5.14 7.28 10.56 6.38 7.91 . .. Gross Domestic Saving
0.01 3.45 .3.00 -0.62 2.32 4.71 5.50 3.70 6.27 . .. Gross National Saving

(Billions of 1 987 Burundi Francs)
97.91 109.77 105.86 113.46 113.08 126.22 128.73 136.92 144.42 146.54 .. Gross National Product
98.91 112.26 108.80 116.44 116.48 130.00 134.96 140.48 145.54 155.04 .. GDP at Market Prices

-26.04 .20.28 -26.57 -32.05 -33.29 -27.04 -27.30 -23.42 -18.49 -21.84 .. Resource Balance
6.36 10.11 10.91 9.19 11.24 12.49 12.13 13.60 13.43 15.38 .. Exports of Goods & NFServices

32.40 30.39 37.48 41.24 44.53 39.53 39.43 37.02 31.92 37.22 Imports of Goods & NFServices

124.95 132.54 135.38 148.50 149.77 157.04 162.26 163.90 164.02 176. 88 Domestic Absorption
95.88 96.61 103.43 105.84 111.92 121.71 119.43 107.79 112.57 . .. Private Consumption, etc.
16.39 18.48 19290 18.71 18.45 18.82 21.39 26.31 26.12 . .. General Gov't Consumption
12.68 17.45 12.74 23.95 19.40 16.51 21.44 29.80 25.33 31.83 .. Gross Domestic Investment

Fixed Investment

90.87 104.14 98.69 104.48 104.28 116.97 120.88 126.45 130.04 . .. GDP at factor cost
55.07 64.66 58.36 60.35 58.16 65.80 68.52 71.49 73.14 .. f Agriculture
12.34 13.32 13.38 15.20 15.44 16.85 17.10 18.59 19.22 f Industry
7.61 8.67 8.43 8.55 9.39 10.32 10.80 11.91 12.26 . .. Manufacturing

23.26 25.81 26.82 28.93 30.68 34.32 35.27 36.37 37.68 . Services, etc.

Memo Items:

12.77 13.42 14.90 14.65 18.50 21.50 22.42 13.60 15.3.4 Capacity to Import
6.41 3.31 3.99 5.46 7.26 9.01 10.29 0.00 1.90 . .. Terms of Trade Adjustment

105.32 115.58 112.79 121.90 123.74 139.01 145.24 140.48 147.44 . . Gross Domestic Income
104.32 113.08 109.86 118.92 120.34 135.23 139.01 136.92 146.32 . .. Gross National Income

(Indpxe 1987 = 100) DOMESTIC PRICES/DEFIATORS
83.7 77.7 83.8 88.4 103.4 108.7 104.4 100.0 105.5 108.7 .. Overall (GDP)
75 2 73.3 77.7 80.6 91.8 98.1 94.1 100.0 106.1 . .. Domestic Absorption
86.9 77.9 82.4 89.2 111.1 118.0 105.2 100.0 102.7 . .. Agriculture
78.5 83.1 96.9 95.9 96.3 97.4 97.3 100.0 104.4 . .. Industry
74.9 73.8 89.0 98.3 98.6 98.6 99.9 100.0 105.3 . .. Manufacturing
60.3 67.5 71.4 77.3 88.5 91.7 93.4 100.0 104.5 116.7 .. Consumer Price Index

MANUFACTURING ACTIVITY
Employment (1987 = 100)
Real Earnings per EmpI. (1987 = 100)
Real Output per Empl. (1987 =100)

14.4 . .. 18.1 . .. .. Earnings as % of Value Added

(Millons of-cw Burnind F -ac) MONETARY HOLDINGS
12,495 15,649 15,305 19,241 19,979 23,912 24,096 24,520 27,696 31,304 .. Money Supply, Broadly Defined
9,651 12,236 10,827 13,647 14,536 18,182 19,658 19,453 19,962 20,547 .. Money
4,971 7,059 6,419 7,262 7,498 7,253 8,008 8,734 9.605 9,868 .. Currency Outside Banks
4,679 5,179 4,408 6,385 7,038 10,929 11,650 10,719 10,357 10,679 .. Demand Deposits
2,844 3,411 4,478 5,593 5,444 5,730 4,438 5,067 7,735 10,756 .. Quasi-Money

(Miliions of cwen Bwwsd Francs)
-3,234 -4,933 . . . . . .. . . GOVERN~MENT DEFICIT (-) OR SURPLUS
14,708 16,096 .. . . . . . .. .Current Revenue

10,060 . . . . . . . . . Current Expenditure

6,036 .. . . . . . .. . Current Budget Balance

12 22 . . . .. ... ... . Capital Receipts

10,991 . . . . . . . . . Capital Payments

157



BURUNDI 1969 1970 1971 1972 1973 1974 197,5 1976 1977 1978 1979

FOREIGN TRADE (CUSTOMS BASIS) (Millions of-c7n US dofl-w)
Value of Exports, fob 11.88 24.36 18.54 26.00 30.07 29.57 31.62 53.56 89.00 69.00 104.88

Nonfuel Primary Products 11.39 24.03 17.92 25.36 29.26 28.90 30.55 52.62 87.11 67.80 103.47
Fuels 0.01 0.02 0.06 0.01 0.21 0.16 0.16 0.28 0.47 0.36 0.55
Manufactures 0.48 0.31 0.56 0.63 0.6.0 0.51 0.91 0.66 1.42 0.84 0.86

Value of Imports, cif 21.74 22.36 29.93 31.27 31.47 40.32 62.71 57.96 90.89 98.00 152.72
Nonfuel Primary Products 4.56 7.12 8.51 9.49 9.95 12.02 14.58 14.57 20.95 19.34 25.09
Fuels 1.62 2.54 1.99 1.91 1.97 3.03 3.69 5.07 6.21 7.92 14.24
Manufactures 15.557 12.70 19.43 19.87 19,55 25.27 44.44 38.32 63.73 70.74 113.39

(Index 1987 = 100)
Terms of Trade 141.6 180.3 131.9 13721 135.0 103.7 99.1 197.4 280.8 191.8 182.2

Export Prices, fob 33.9 42.5 37.9 44.0 54.4 58.6 57.5 117.5 177.3 134.7 147.4
Import Prices, cif 24.0 23.6 28.7 32.1 40.3 56.5 58.0 59.5 63.1 70.3 80.9

BALANCE OF PAYMENTS (Milhons of-crrn US dollars)
Exports of Goods & Services .. 26.50 22.00 29.70 34.80 34.90 35.90 62.80 98.90 78.70 115.50

Merchandise, fob .. 24.50 19.60 26.60 31.10 31.30 32.30 56.90 93.20 69.50 102.00
Nonfactor Services .. 1.40 1.70 2.40 2.70 2.40 2.50 4.60 3.10 4.40 6.60
Factor Services .. 0.60 0.70 0.70 1.00 1.20 1.10 1.30 2.60 4.80 6.90

Imports of Goods & Services 29.50 37.40 39.20 42.00 55.40 81.90 76.40 111.60 142.60 194.90
Merchandise, fob .. 22.40 29.90 31.30 31.40 43.10 61.70 58.20 76.30 96.50 145.00
Nonfactor Services .. 5.80 5.90 5.90 9.50 10.50 18.30 16.60 18.40 26.90 32.80
Factor Services .. 1.30 1.60 2.00 1.10 1.80 1.90 1.60 16.90 19.20 17.10

Long-Term Interest .. 0.20 0.20 0.30 0.20 0.20 0.40 0.50 0.60 0.90 1.30

Private Current Transfers, net .. 0.60 0.70 0.60 0.70 1.10 1.50 2.30 3.20 3.60 2.20
Workers' Remittances.. . .. . ... ...

Curr. A/C Bat before Off. Tranasf. . 2.240 .14.70 -8.90 -6.50 -19.40 .44.50 -11.30 9.950 .60.30 -77.20
Net Official Transfers .. 4.70 5.50 4.70 5.90 8.70 11.80 18.20 25.70 29.00 17.80

Curr. A/C Bal after Off. Transf . 2.30 -9.20 -4.20 -0.60 .10.70 .32.70 6.90 16.20 .31.30 -59.40

Long-Termn Capital, niet .. 7.60 7.00 6.20 11.50 16.30 31.50 15.30 31.80 45.40 64.00
Direct Investment . 0.20 .. . . 0.20...
Long-Term Loans .. 1.00 0.10 .1.00 0.30 1.50 9.30 2.80 15.50 17.10 31.70

Disbursements .. 1.40 0.50 0.60 1.00 2.20 10.90 5.10 17.90 19.00 34.60
Repayments .. 0.40 0.40 1.60 0.70 0.70 1.60 2.30 2.40 1.90 2.90

Other Long-Term Capital . 6.40 6.90 7.20 11.20 14.60 22.20 12.50 16.30 28.30 32.30

Other Capitsl net -6.37 4.67 2.41 -8.38 -12.97 16.39 -3.86 -2.79 -26.35 -11.49
Change in Reserves .. -3-53 -2.47 -4.41 -2.52 7.37 -25.19 -18.34 -45.21 12.25 6.89

Memno Item: (Bwunudl Francs per US dollar)
Conversion Factor (Annual Avg) 87-500 87.500 87-500 87,500 80.030 78.750 78.750 86.250 90.000 90.000 90.000

(Millions of US dollars), oUttanding at end of year

EXTERNAL DEBT (Total) .. 15.00 13.60 6.90 7.70 9.40 19.30 22.40 47.20 74.70 136.10
Long-Term Debt (by debtor) .. 5.00 13.60 6.90 7.70 9.40 19.30 22.40 42.20 69.70 123.10

Central Bank, inc. IMF credit .. 7.70 5.80 0.00 0.00 0.00 2.40 3.40 8.10 14.90 35.20
Central Government .. 5.80 6.20 5.30 5.80 7.10 13.00 25.90 32.10 50.80 82.70
Rest of General Government.. . .. . .. . .

Non-financial Public Enterprises .. 0.00 0.00 0.00 0.00 0.00 2.00 1.10 0.00 1.80 1.60
Priv. Sector, inc non-guaranteed . 1.50 1.60 1.60 1.90 2.30 1.90 2.00 2.00 2.20 3.60

Short-Term Debt .. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.00 5.00 13.00

Memo Items: (Thousrands of US dollars)
Int'l Reserves Excluding Gold 7,420.0 15,360.0 17,685.0 18,487.0 21,483.0 14,189.0 30,713.0 49,030.0 94,406.0 81,304.0 89,987.0
Gold Holdings (at market price) 34.0 36.0 42.0 62.0 108.0 179.0 135.0 1.29.0 1,500.0 2,055.0 6,738.0

SOCIAL INDICATORS
Total Fertility Rate 6.4 6.4 6.4 6.4 6.4 6.4 6.5 6.5 6-5 6.5 6.5
Infant Mortality Rate 138.0 137.0 136.0 135.0 134.0 133.0 132.0 131.0 130.0 124.6 119.2
Life Expectancy at Birth 44.6 44.7 44.8 44.9 45.0 45.2 45.4 45.5 45.7 45.9 46.1
Urban Population, % of total 2.2 2.2 2.4 2.5 2.7 2.8 3.0 3.2 3.4 3.7 3.9
Food Prod. per capita (1987= 100) 107.6 107.4 107.0 99.5 108.3 96.6 108.7 109.2 108.4 112.2 95.9
Labor Force, Agriculture ()93.6 93.5 93.4 93.3 93.3 93.2 93.1 93.0 93.0 92.9 92.8
Labor Force, Female (%) 49.8 49.7 49.7 49.6 49.6 49.5 49.5 49.4 49.3 49.3 49.2
Primary Schl. Enroll. Ratio .. 30.0 . .. . .. 22.0 .. 23.0 23.0 25.0
Primiary SchI. Enrotl. Ratio, Female .. 20.0 . . . .. 17.0 .. 18.0 18.0 20.0
Secondary Schi. Enroll. Ratio .. 2.0 . . . . 3.0 2.0 2.0 3.0 3.0
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1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 NOTES BURUNDI

eitmaIe

(Millions of c-ent US dolla-) FOREIGN TRADE (CUSTOMS BASIS)
65.26 71.00 88.00 77.10 98.00 111.60 167.00 90.00 128.00 .. .. Value of Exports, fob
60.64 66.81 82.86 72.50 93.36 103.16 147.44 77.57 107.00 .. .. Nonfuel Primary Products

0.31 0.37 046 0.40 0.40 0.37 0.20 0.25 0.00 .. .. Fuels
4.31 3.82 4.68 4-20 4.25 8.07 19.36 12.18 21.00 .. .. Manufactures

167.22 161.00 214.00 194.00 186.90 188.80 202.50 206.10 204.00 .. .. Value of Imports, cif
29.37 28.25 37.33 33.90 31.17 30.63 32.59 3357 30.17 .. .. Nonfuel Primary Products
26.46 22.14 29.36 27.04 23.71 23.18 9.66 11.68 9.83 .. .. Fuels

111.39 110.61 147.31 133.06 132.02 134.99 160.25 160.85 164.00 .. .. Manufactures

(Index 1987 = 100)
136.7 115.5 128.1 125.0 139.0 134.4 156.7 100.0 107.8 .. .. Terms of Trade
130.8 110.0 117.5 112.2 121.1 117.0 145.4 100.0 116.3 .. .. Export Prices, fob

95.7 95.3 91.7 89.8 87.1 87.1 92.8 100.0 107.9 .. .. Import Prices, cif

(Millions of cuvat US dolha-) BALANCE OF PAYMENTS
92.00 97.00 108.20 98.60 102.70 128.36 142.94 113.17 139.16 114.90 f Exports of Goods & Services
66.30 74.90 87.80 80.60 87.80 113.65 129.14 98.34 124.36 93.25 .. Merchandise, fob
14.70 12.80 14.90 16.10 13.40 13.16 11.74 11.91 11.92 12.77 .. Nonfactor Services
11.00 9.30 5.50 1.90 1.50 1.56 2.07 2.92 2.88 8.89 .. Factor Services

223.70 227.80 289.60 284.40 272.40 258.98 290.88 322.55 307.38 284.24 f Imports of Goods & Services
168.00 161.00 214.00 184.00 184.00 149.70 165.31 159.17 166.06 152.16 .. Merchandise, fob
37.70 37.40 43.90 72.10 60.00 89.34 102.86 132.04 116.02 106.64 .. Nonfactor Services
18.00 29.40 31.70 28.30 28.40 19.94 22.71 31.34 25.30 25.44 .. Factor Services
1.90 1.60 2.30 3.30 8.00 8.50 12.00 15.10 16.60 14.40 .. Long-Term Interest

4.00 4.60 1.90 3.30 3.40 9.98 7.67 7.16 10.02 8.60 Private Current Transfers, net
Workers' Remittances

.127.70 -12620 -17950 -182.50 -166.30 -120.63 -140.26 -20221 -158.20 -160.74 .. Curr. A/C Bal before Off. Transf
32.00 37.40 15.10 26.70 40.60 78.47 102.69 105.73 87.16 131.61 .. Net Official Transfers

-95.70 -88.80 -164.40 -155.80 -125.70 -42.16 -37.58 -96.48 -71.04 -29.13 .. Curr. A/C Bal after Off. Transf.

77.00 65.00 93.00 143.00 111.00 55.40 61.65 115.89 79.31 63.51 f Long-Term Capital, net
1.10 0.60 1.50 0.40 0.90 0.54 152 1.37 1.20 0.57 .. Direct Investment

34.70 26.10 51.80 102.80 72.10 58.00 79.40 121.20 79.80 68.40 .. Long-Term Loans
39.00 29.70 55.10 106.40 79.40 69.20 94.30 141.30 98.70 87.60 .. Disbursements
4.30 3.60 3.30 3.60 7.30 11.20 14.90 20.10 18.90 19.20 .. Repayments

41.20 38.30 39.70 39.80 38.00 -3.14 -19.27 -6.68 -1.68 -5.46 .. Other Long-Term Capital

20.57 -10.88 40.37 15.89 13.01 -2.52 -5.14 -30.69 -16.19 -12.52 .. Other Capital, net
-1.87 34.68 31.03 -3.09 1.69 -10.72 -18.93 11.28 7.92 -21.86 .. Change in Reserves

(BW7.ndi F-ncr pe US dollr) Memo Item:
90.000 90.000 90.000 92.950 119.710 120.690 114.170 123560 140.400 158.670 .. Conversion Factor (Annual Avg)

(Millions of US doorv), outstnng at end of yr
165.80 178.60 22750 306.00 344.00 446.50 555.50 763.30 793.80 866.80 EXTERNAL DEBT (Total)
153.80 168.60 211.50 296.00 332.00 414.90 531.40 725.90 780.80 849.80 Long-Term Debt (by debtor)
40.40 36.70 35.50 30.40 21.40 21.40 30.40 30.30 42.60 53.00 .. Central Bank, mcl. IMF credit

111.20 130.20 173.40 255.80 301.80 383.70 490.30 68550 729.70 789.70 .. Central Government
Rest of General Gove-nment

1.00 1.10 1.10 1.30 1.10 1.60 1.90 2.00 2.90 2.90 .. Non-financial Public Enterprises
1.20 0.60 1.50 8.50 7.70 8.20 8.80 8.10 5.60 4.20 .. Priv. Sector, inci non-guaranteed

12.00 10.00 16.00 10.00 12.00 31.60 24.10 37.40 13.00 17.00 .. Short-Term Debt

(Thowands of US dolla&-) Memo Items:
94,502.0 61,300.0 29,489.0 26,939.0 19,731.0 29,472.0 69,073.0 60,732.0 69,384.0 99,621.0 .. Int'l Reserves Excluding Gold
10,152.0 6,846.0 7,869.0 6,570.0 5,310.0 5,632.0 6,732.0 8,337.0 7,065.0 6,906.0 .. Gold Holdings (at market price)

SOCLAL INDICATORS
6.5 6.5 65 6.6 6.6 6.7 6.7 6.8 6.8 6.8 .. Total Fertility Rate

113.7 108.3 102.9 97.3 91.7 86.2 80.6 75.0 73.0 71.1 .. Infant Mortality Rate
46.3 46.4 46.6 47.0 475 47.9 48.4 48.8 49.0 49.3 .. Life Expectancy at Birth
4.1 4.4 4.7 5.0 5.3 5.6 6.1 6.5 6.8 7.0 .. Urban Population, % of total

95.8 101.2 99.3 955 915 98.6 99.6 100.0 1005 86.1 .. Food Prod. per capita (1987=100)
92.7 .. .. .. .. .. .. .. .. .. .. Labor Force, Agriculture (%)
49.1 49.0 48.8 48.6 48.4 48.3 48.1 47.9 47.7 47.5 .. Labor Force, Female (%)
29.0 .. .. 44.0 49.0 53.0 59.0 67.0 70.0 .. .. Primary SchL Enroll. Ratio
22.0 25.0 .. 35.0 40.0 44.0 50.0 .. .. .. .. Primary Schl. Enroll. Ratio, Female

3.0 .. .. 3.0 4.0 4.0 4.0 .. .. .. .. Secondary Schl. EnrolL Ratio
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