Appendix 3

Global Economic Indicators



GLOBAL ECONOMIC PROSPECTS 2003

Table A3.1 Growth of real GDP, 1971-2015

GDP in 1995 prices and exchange rates, average annual growth (percent)

Growth percent

1971-80  1981-90  1991-2000

World 3.7 3.0 2.6
High-income economies 3.5 3.1 25
Industrial countries 3.4 3.1 2.4
G-7 countries 3.4 3.1 2.3
United States 3.3 3.2 3.2
Japan 4.5 4.1 1.3
G-4 Europe 2.5 2.4 1.8
Germany? 2.7 2.2 1.7

Euro area 3.2 2.3 2.0
Non-G-7 industrial 3.2 2.9 3.0
Other high income 7.7 51 5.1
Asian NIEs 9.5 7.4 6.1
Low- and middle-income economies 4.8 2.6 3.2
Excluding CE.Eur / CIS 5.5 3.0 4.7
Asia 5.2 6.8 7.0
East Asia and Pacific 6.6 7.3 7.7
China 6.2 9.3 10.1
Indonesia 7.9 6.4 4.2

South Asia 3.1 5.7 52
India 3.0 5.8 5.6

Latin America and the Caribbean 5.9 1.1 3.3
Brazil 8.5 1.5 2.7
Mexico 6.7 1.8 3.5
Argentina 3.0 =15 4.5
Europe and Central Asia 3.5 1.7 =il.7
Russian Federation® 3.7 1.5 —4.0
Turkey 4.1 5.2 3.5
Poland 5.1 -1.7 3.7
Middle East and North Africa 6.5 2.5 3.2
Saudi Arabia 10.3 0.4 2.2
Iran, Islamic Rep. of 1.8 2.7 4.1
Egypt, Arab Rep. of 6.6 5.5 4.4
Sub-Saharan Africa 3.3 1.7 2.2
South Africa 3.5 1.3 1.7
Nigeria 4.7 1.1 2.6

a. Data prior to 1991 covers West Germany.

b. Data prior to 1992 covers former Soviet Union.

Note: Growth rates over intervals are computed using compound average methods.
Source: World Bank data and staff estimates.
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GLOBAL ECONOMIC INDICATORS

Table A3.2 Growth of real per capita GDP, 1971-2015

GDP in 1995 prices and exchange rates, average annual growth (percent)

Growth percent

1971-80 1981-90  1991-2000

World 1.8 1.3 1.2
High-income economies? 2.6 2.5 1.8
Industrial countries 2.6 2.5 1.8
G-7 countries 2.7 2.5 1.7
United States 2.2 2.2 2.2
Japan 3.3 3.5 1.1
G-4 Europe 2.6 2.1 1.5
Germany® 2.6 2.0 1.4

Euro area 2.7 2.1 1.7
Non-G-7 industrial 2.2 2.2 2.4
Other high income 5.1 3.3 3.6
Asian NIEs 7.2 5.9 4.7
Low- and middle-income economies 2.6 0.7 1.6
Excluding CE.Eur / CIS 3.1 0.9 2.9
Asia 3.0 4.8 5.4
East Asia and Pacific 4.6 5.6 6.4
China 4.3 7.7 9.0
Indonesia 5.4 4.4 2.5

South Asia 0.7 3.4 3.3
India 0.7 3.6 3.7

Latin America and the Caribbean 3.3 -0.9 1.6
Brazil 5.9 -0.4 1.2
Mexico 3.6 -0.3 1.7
Argentina 1.3 =25 3.2
Europe and Central Asia 2.5 0.7 -1.9
Russian Federation® 3.1 0.8 -39
Turkey 1.7 2.8 1.9
Poland 4.2 -2.4 3.5
Middle East and North Africa 3.6 -0.6 1.0
Saudi Arabia 5.1 —4.8 -1.2
Tran, Islamic Rep. of —1.4 -0.7 2.4
Egypt, Arab Rep. of 4.4 2.9 2.4
Sub-Saharan Africa 0.5 -1.2 -0.4
South Africa 1.2 -1.2 -0.3
Nigeria 1.7 =119 =02

wn
1

a. Regional aggregates computed as sum(GDP,)/sum(POP;), where
population or other measures.

b. Data prior to 1991 covers West Germany.

c. Data prior to 1992 covers former Soviet Union.

Note: Growth rates over intervals are computed using compound annual methods.
Source: World Bank data and staff estimates.

indicates country in the region, and are unweighted by

Figure A3.2 Real per capita GDP growth
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GLOBAL ECONOMIC PROSPECTS 2003

Table A3.3 Inflation: GDP deflators, 1971-2015

Deflators in local currency units; 1995=100; percentage change?

Growth percent

Estimate Forecast
1971-80 1981-90 1991-00 2001 2002 2003-15
World 9.0 5.8 3.7 2.3 1.7 1.9
High-income economies 8.8 5.3 2.0 1.5 1.0 1.3
Industrial countries 8.7 4.6 2.0 1.5 1.1 1.3
G-7 countries 8.3 4.2 1.7 1.2 0.9 1.1
United States 7.0 4.3 2.1 2.4 1.1 1.4
Japan 7.8 2.0 0.1 -1.2 -0.9 0.0
G-4 Europe 9.9 5.7 2.6 1.8 1.9 1.7
Germany® 5.3 2.6 2.6 1.4 1.4 1.2
Euro area 9.6 6.1 2.8 2.3 2.1 1.6
Non-G-7 industrial 11.1 7.1 3.3 2.9 2.1 1.9
Other high income 19.3 33.1 3.8 0.4 -0.4 1.9
Asian NIEs 9.5 4.7 2.4 —0.4 -1.0 1.5
Low- and middle-income economies 9.6 8.3 11.7 5.8 4.4 4.2
Excluding CE.Eur / CIS 11.4 10.0 9.2 5.7 4.3 4.1
Asia 10.5 7.2 6.9 6.3 3.4 4.5
East Asia and Pacific 9.6 5.5 5.6 6.6 2.5 3.4
China 0.9 5.4 6.3 0.0 0.4
Indonesia 20.6 8.8 15.0 11.4 11.4
South Asia 11.9 9.0 7.9 6.1 5.0 5.5
India 8.9 8.5 8.1 4.0 2.8
Latin America and the Caribbean 14.6 19.3 12.5 6.9 5.0 4.1
Brazil 39.7 330.8 206.1 7.3 7.9
Mexico 18.1 63.7 18.1 5.4 3.3
Argentina 117.7 439.5 10.2 —1.1 36.5
Europe and Central Asia 0.3 2.4 50.3 5.9 4.7 4.0
Russian Federation® 0.3 2.3 104.5 18.0 5.8
Turkey 32.8 46.6 71.7 47.2 27.9
Poland 4.4 72.1 24.1 1.7 3.8
Middle East and North Africa 11.7 8.7 6.0 4.2 4.1 4.0
Saudi Arabia 23.8 -3.1 2.9 7.0 4.8
Iran, Islamic Rep. of 20.2 15.6 25.6 8.6 5.1
Egypt, Arab Rep. of 11.0 13.1 8.6 4.5 4.1
Sub-Saharan Africa 10.4 9.4 9.8 5.4 4.3 4.0
South Africa 13.3 15.1 9.8 7.1 12.0
Nigeria 13.4 16.6 28.6 5.9 4.5

a. High-income group inflation rates are GDP-weighted averages of local currency inflation; LMIC groups are medians; world is

GDP-weighted average of the two groups.

b. Data prior to 1991 covers West Germany.

c. Data prior to 1992 covers former Soviet Union.

Note: Growth rates over intervals are computed using compound annual methods.
Source: World Bank data and staff estimates.
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GLOBAL ECONOMIC INDICATORS

Table A3.4 Current account balances, 1971-2015
Expressed as shares of GDP (percent)

Shares percent

1971-80 1981-90  1991-2000

World? -0.1 -0.5 -0.4
High-income economies -0.1 =02 0.0
Industrial countries -0.3 -0.5 -0.1
G-7 countries -0.1 -0.4 -0.3
United States 0.0 -1.9 -1.8
Japan 0.3 2.3 2.5

G-4 Europe 0.1 0.3 -0.1
Germany 0.5 2.4 —0.7

Euro area -0.1 0.4 0.3
Non-G-7 industrial -1.5 -0.6 0.8
Other high income 12.3 10.3 4.0
Asian NIEs 1.8 6.9 5.4
Low- and middle-income economies 0.0 -1.7 -1.6
Excluding CE.Eur / FSU 0.2 -1.9 -1.6
Asia -0.7 -1.6 -0.1
East Asia and Pacific -0.8 —-1.4 0.5
China 0.1 0.2 1.6
Indonesia -2.3 -3.1 —0.4
South Asia —=0.5 -2.0 =1.5
India 0.2 -1.7 -1.2
Latin America and the Caribbean -2.8 -1.8 -2.8
Brazil —4.4 -1.6 =22
Mexico =39 -0.8 =37
Argentina —-0.4 =22 -3.2
Europe and Central Asia —0.8 -0.5 =23
Russian Federation® 2.1 3.5 4.7
Turkey -2.1 -1.3 -1.1
Poland -0.9 -1.4 -3.6
Middle East and North Africa 9.5 -1.7 -2.1
Saudi Arabia 22.0 -7.2 —6.6
Iran, Islamic Rep. of 11.8 —04 1.9
Egypt, Arab Rep. of -3.4 -3.4 1.5
Sub-Saharan Africa -1.8 -2.7 -2.1
South Africa -1.3 0.4 -0.2
Nigeria 1.5 =07 —0.4

a. Current account as defined in Balance of Payments (BOP) version 5.0, world represents statistical discrepancy; shares over inter-
vals are period averages.

b. Data prior to 1991 covers West Germany.

c. Data prior to 1992 covers former Soviet Union.

Source: World Bank data and staff estimates.

Figure A3.4 Current account balance-to-GDP ratio
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GLOBAL ECONOMIC PROSPECTS 2003

Table A3.5 Exports of goods, 2001
Merchandise exports (FOB), millions of dollars; average annual growth rate 1992-2001 (percent); effective market growth (EMG) 1992-2001 (percent)

Growth
World Sub-Saharan
Africa (continu
All developing 9.6 Sudan
countries 2.2 Zambia
8.7 Zimbabwe
Asia 35.1
East Asia 15.0 High-income
China 4§; countries
Fiji :
10.4 .
Indonesia 136 Industrial
Malaysia 22' 1 countries
Myanmar 1 0' 3
Papua New 10.3 G-7 countries
Guinea ’ Canada
Philippines 43 France
Thailand 104 Germany
Vietnam 48.6 Italy
. 44.4 Japan
South Asia 93 United Kingdom
Bangladesh 10.1 United States
India :
Nepal 48.0
P E Other industrial
sa. Il‘s tai Australia
T anka 2.2 Austria
Latin America 0.8 BDelglumla(
Argentina Egypt, ?rab F'erllmz:ir
Bolivia Rep. of 3.6 inlan
Brazil Iran, Islamic Greece
Chile 2.1 Iceland
Colombia 8.6 Ireland
Costa Rica 1.7 Korea, Rep. of
Dominican 6.0 Netherlands
Republi 1.5 New Zealand
e 2.3 Norway
Ecuador g
El Salvador 2.9 Is’orFugal
Guatemala 9.9 SPalg
. weden
ﬁma}ca Switzerland
exico 23
Panama .
Paraguay 6.7 Oi:l}::::gh-
Peru
Trinidad and f; ﬁahraqn
Tobago . runei
Uruguiy 13.9 Hong Kong,
= China
Venezuela, 1.1
R. B. de 9.5 Israel
4.9 Kuwait
Europe and 9.6 Singapore
Central Asia 0.7 Taiwan, China
Armenia 3.6 United Arab
Azerbaijan 2.8 Emirates

FOB is free on board.
a. Includes Luxembourg.

b. Effective market growth (EMG) is a weighted average of import volume growth in the country’s export markets.

Source: See Technical Notes.
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GLOBAL ECONOMIC

Figure A3.5a Merchandise exports as share of GDP, 2001
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Figure A3.5b Annual growth rate of export volumes, 1992-2001
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GLOBAL ECONOMIC PROSPECTS 2003

Table A3.6 Imports of goods, 2001

Merchandise imports (CIF), millions of dollars; average annual growth rate 1992-2001 (percent); merchandise imports share of GDP (percent)

Growth
World Sub-Saharan
Africa (continu

All developing 14.1 South Africa

countries 22.3 Sudan

. 30.3 Zambia
Asia 11.9 Zimbabwe
East Asia _2‘; ; o
China : High-income
Fiji 14.7 countries

) 252
Indonesia
Malaysia 1 31 Industri.al
Myanmar 101 countries
Papua New

Guinea 4.1 G-7 countries
Philippines e Canada
Thailand 1 :0 France
Vietnam Germany

i Macedonia o0 Italy

SBZEtgl;a::lsi Turkmenistan 35.4 {;\Ran }

Rk 6.4 nited Kingdom
India 5.0 United States
Nepal 25-2
graikll‘s:iia Other industrial

Australia

Latin America 1.3 Aust.rla
Argentina 5.2 Belgium?
Bolivia Denmark
Brazil 3.4 Finland
Chile Greece
Colombia -5.0 Iceland
Costa Rica Ireland
Dominican 5.5 Korea, Rep. of

Republic 3.9 Netherlands
Ecuador 3.8 New Zealand
El Salvador 0.8 Norway
Guatemala PorFugal
Jamaica 4.8 Spain
Mexico 6.0 Sdeen
Panama 1.9 Switzerland
g:;jguay Other high-
Trinidad and 4.8 incor.ne

Tobago 9.2 Bahrafn
Uruguay 3.6 Brunei
Venezuela, -0.2 Hong Kong,

R. B. de -3.6 China

-0.8 Israel

Europe and 3.5 Kuwait

Central Asia 9.2 Qatar
Armenia 0.3 Singapore
Azerbaijan 7.6 Taiwan, China
Belarus 2.7 United Arab
Bulgaria 1.5 Emirates

CIF is cost insurance and freight.
a. Includes Luxembourg
Source: See Technical Notes.
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Figure A3.6a Merchandise imports as share of GDP, 2001

(percent)
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Figure A3.6b Annual growth rate of import volumes, 1992-2001
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GLOBAL ECONOMIC PROSPECTS 2003

Table A3.7 Direction of merchandise trade, 2001
(percentage of world trade)

Low- and middle-income importers

Latin
Middle America All
Sub East Europe  East and  low-
Saha-  Asia and and the and

ran and  South Central North Carib- middle-

Source of exports Africa Pacific Asia  Asia  Africa  bean income

High-income
economies 0.9 6.1 0.8 3.4 1.5 45 171
Industrial 0.8 3.7 0.5 33 1.4 4.3 139
United States 0.1 0.8 0.1 0.2 0.2 2.8 4.2
EU-15 0.5 0.9 02 29 0.8 0.9 6.2
Japan 0.1 1.2 0.1 0.1 0.1 0.3 1.8

0.0 0.3 0.1 0.1 0.1 0.1 0.8
0.1 24 03 0.1 0.1 0.2 32

Other industrial
Other high-income

Low- and middle-
income economies
Sub-Saharan Africa
East Asia and Pacific
South Asia
Europe and
Central Asia
Middle East and
North Africa
Latin America
and the Caribbean

0.5 1.4 04 1.8 0.5 1.3 5.9
0.2 0.1 0.0 0.0 0.0 0.1 0.4
0.1 0.7 02 0.2 0.1 0.2 1.6
0.0 0.1 0.1 0.0 0.0 0.0 0.3
0.1 0.3 0.1 0.1 0.1 0.0 0.6
0.1 0.3 0.1 0.1 0.1 0.0 0.6
0.0 0.1 0.0 0.1 0.1 0.9 2

World 1.4 7.5 1.2 5.2 2.0 5.8 23.0

EU is European Union.

a. Expressed as a share (percent ) of total world exports. World merchandise exports in 2001 amounted to some $6,000 billion.

b. Other high-income group includes the Asian newly industrializing economies, several oil exporters in the Gulf region, and Israel.
Source: International Monetary Fund, Direction of Trade Statistics.
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GLOBAL ECONOMIC INDICATORS

Table A3.8 Growth of current dollar merchandise trade, by direction 1992-2001

(average annual percentage growth)

Low- and middle-income importers

Latin
Middle America All
Sub East Europe  East and  low-
Saha-  Asia and and the and

ran and  South Central North Carib- middle-

Source of exports Africa Pacific Asia  Asia  Africa  bean income

High-income
economies 17/ 9.1 52 &2 0.4 8.7 7.0
Industrial 1.6 8.6 2.4 8.1 0.3 8.7 6.6
United States 3.8 9.4 40 3.0 0.4 9.9 8.2
EU-15 1.6 7.6 1.1 9.3 0.1 7.4 5.9
Japan -2.6 72 =10 -19 =25 32 4.3

27 60 58 14 A 6.1 4.6

Other industrial .
2.6 10.0 12.1 11.5 1.6 8.0 9.4

Other high-income

Low- and middle-
income economies
Sub-Saharan Africa
East Asia and Pacific
South Asia
Europe and
Central Asia
Middle East and
North Africa
Latin America
and the Caribbean

12.8 15.6 11.0 9.5 5.5 112 11.0
124 221 179 9.0 8.9 16.8 14.6
164 164 146 122 82 220 151
11.7 15,6 11.6 -2.3 A8 243 84
16.0 18.5 7.8 =27 34 0.0 7.5
16.0 18.5 7.8 =27 34 0.0 7.5

7.7 131 10.0 8.3 5.7 103  10.0

World 4.3 10.1 7.0 8.6 1.4 9.2 7.9

EU is European Union.
Note: Growth rates are compound averages.
Source: International Monetary Fund, Direction of Trade Statistics.
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GLOBAL ECONOMIC PROSPECTS 2003

Table A3.9 Structure of long-term debt, 2000

Share of long-term debt (percent): concessional debt; nonconcessional debt at variable interest rates; nonconcessional debt at

fixed interest rates

All developing
countries

Asia
East Asia
China
Indonesia
Korea, Rep. of
Malaysia
Myanmar
Papua New
Guinea
Philippines
Thailand

Vietnam

South Asia
Bangladesh
India
Nepal
Pakistan
Sri Lanka

Latin America
Argentina

Bolivia

Brazil

Chile

Colombia

Costa Rica
Dominican Republic
Ecuador

El Salvador
Guatemala

Jamaica

Mexico

Nicaragua

Panama

Paraguay

Peru

Trinidad and Tobago
Uruguay

Venezuela, R. B. de

Europe and Central
Asia

Armenia

Azerbaijan

Belarus

Note: Nonconcessional debt data are available only for countries which report to the World Bank’s Debtor Reporting System. For
aggregate figures, missing values are assumed to have the same average value as the available data.

Nonconcessional
Variable Fixed
Europe and Central
40.3 41.0 Asia (continued)
Bulgaria
38.3 33.2 Czech Republic
44.9 35.0 Estonia
26.4 52.7 Georgia
61.8 10.4 Hungary
53.8 44.4 Kazakhstan
60.7 33.2 Kyrgyz Republic
10.4 10.0 Latvia
Lithuania
12.3 51.6 Moldova
33.0 37.4 Poland
52.0 33.1 Romania
16.6 15.3 Russian Federation
Slovak Republic
17.4 27.0 Tajikistan
0.0 2.1 Turkmenistan
20.2 40.4 Turkey
0.0 0.2 Ukraine
27.3 12.1 Uzbekistan
5.8 8.5
Middle East and
56.1 39.2 N. Africa
45.5 53.0 Algeria
27.0 12.7 Egypt, Arab Rep. of
76.1 22.8 Jordan
55.2 43.7 Morocco
60.8 36.1 Oman
24.1 59.2 Syrian Arab Rep. of
33.7 23.6 Tunisia
29.9 53.4 Yemen, Rep. of
34.4 26.7
30.1 29.6 Sub-Saharan Africa
24.4 49.7 Angola
44.5 54.7 Botswana
22.2 24.2 Cote d’Ivoire
451 49.3 Cameroon
44.0 21.7 Ethiopia
58.4 25.3 Gabon
39.2 60.3 Ghana
51.0 45.5 Kenya
60.3 39.5 Madagascar
Nigeria
Senegal
34.8 59.3 South Africa
18.0 10.3 Sudan
23.4 26.3 Zambia
59.6 28.3 Zimbabwe

Source: World Bank data; see Technical Notes.

Nonconcessional

Variable Fixed
75.9 19.7
27.4 70.9
23.6 74.8
8.8 30.1
17.7 81.0
16.8 79.6
15.6 26.1
60.4 34.1
21.0 75.8
45.0 35.6
56.0 31.9
41.9 54.7
19.7 80.0
22.6 73.6
7.7 15.8
45.3 48.7
35.0 41.6
58.2 19.5
28.8 343
49.8 36.9
6.2 9.3
30.2 13.7
32.4 36.1
30.6 52.7
0.0 7.0
20.8 52.4
1.8 2.3
11.2 41.4
9.9 67.6
10.2 25.6
46.6 14.3
11.0 34.4
0.2 9.5
9.5 50.9
4.6 13.2
5.9 17.7
5.0 28.1
6.0 89.6
9.5 3.7
20.2 79.8
17.9 32.2
6.1 14.7
21.2 32.4
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Figure A3.9a Structure of long-term debt, by group, 2000
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Figure A3.9b Structure of long-term debt, by region, 2000
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Figure A3.9c Top ten ratios of nonconcessional debt to GDP, 2000
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GLOBAL ECONOMIC PROSPECTS 2003

Table A3.10 Long-term net resource flows to developing countries, 2000

(millions of dollars)

Percent
GDP

All developing countries

Asia

East Asia
China
Indonesia
Korea, Rep. of
Malaysia
Myanmar
Papua New Guinea
Philippines
Thailand
Vietnam

South Asia
Bangladesh
India
Nepal
Pakistan
Sri Lanka

Latin America
Argentina
Bolivia

Brazil

Chile
Colombia
Costa Rica
Dominican Republic
Ecuador

El Salvador
Guatemala
Jamaica
Mexico
Nicaragua
Panama
Paraguay

Peru

Trinidad and Tobago
Uruguay

Venezuela, R. B. de

Europe and Central Asia
Armenia
Azerbaijan
Belarus

Bulgaria

Czech Republic
Estonia

Georgia
Hungary
Kazakhstan
Kyrgyz Republic
Latvia

Lithuania
Moldova
Poland
Romania
Russian Federation
Slovak Republic
Tajikistan
Turkmenistan
Turkey

Ukraine
Uzbekistan

Middle East and N. Africa
Algeria

Egypt, Arab Rep. of

Iran, Islamic Rep. of
Jordan

Morocco

Oman

Syrian Arab Rep.

Tunisia

Yemen, Rep. of

4.3

N
o

_

O

_

==

_

[

—_—

PURS =PI DEEN, WSS NIEIDED DEISEIENSEN =S EVEDR = BEDE DD LICIENEI SN N~ O DIDIDID TS0t Lo EN s
moRrUhbhabwRD Duk! LNoRLbohNPNBWRRNK=L NabLbwrhoabuLaarnoNroiol LWohiva Nhibva: ool

Official
Total ODA Other
35,287 38,088 —2,801
12,874 10,918 1,956
8,863 6,649 2,214
2,230 992 1,238
2,053 1,173 881
660 =73 733
182 52 131
55 55 0
207 118 90
=57 528 —585
858 1,129 -271
1,209 1,195 14
4,011 4,269 —258
938 93 7
1,157 1,463 —306
240 240 0
578 580 -1
268 239 28
2,010 3,245 —1,235
100 —222 321
307 341 —34
-1,738 340 —2,078
—101 0 —101
182 119 63
-36 -31 —6
—40 =22 -17
268 98 170
129 56 73
238 173 65
74 -8 81
—502 —80 —422
401 429 —28
=il =15 14
115 12 103
738 613 125
—40 0 -39
145 -8 152
254 57 197
8,553 8,138 416
111 119 -8
130 168 -38
3 26 -23
249 337 —87
142 154 -12
29 48 -19
52 64 -12
-78 11 -89
80 111 =31
177 178 el
86 50 36
111 63 48
60 62 -2
218 470 —251
706 177 529
308 661 —354
49 51 -3
70 70 0
801 37 763
=759 —78S§ 26
284 261 24
396 3,223 —2,827
—465 —81 —384
345 541 -196
—1,643 —-11 -1,632
352 369 —-17
—167 96 —263
12 21 -9
—40 —-14 —26
44 190 —146
189 210 =21
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GLOBAL ECONOMIC INDICATORS

Table A3.10 Long-term net resource flows to developing countries, 2000 (continued)

(millions of dollars)
Private
Official
Total Percent Debt flows
Millions $ GDP Total (net) FDI Portfolio Total ODA Other
Sub-Saharan Africa 18,527 5.7 7,074 —494 6,676 893 11,453 12,563 -1,110
Angola 1,407 15.9 1,206 —492 1,698 0 201 230 -29
Botswana 11 0.2 27 -3 30 0 -16 10 —26
Cote d’Ivoire 56 0.5 —47 -159 106 6 103 237 —134
Cameroon 185 2.1 -21 -52 31 0 205 292 —87
Ethiopia 587 9.2 42 -8 50 0 545 565 =20
Gabon —24 -0.5 142 -8 150 0 —166 9 -175
Ghana 483 9.7 71 =57 110 17 412 442 =29
Kenya 374 3.6 53 —61 111 4 321 403 —82
Madagascar 298 7.7 83 0 83 0 215 219 =3
Nigeria 706 1.7 907 =177 1,082 2 —201 113 —314
Senegal 349 8.0 106 -2 107 0 243 276 -33
South Africa 2,957 2.3 2,736 911 961 864 221 219 3
Sudan 563 5.0 392 0 392 0 171 173 -2
Zambia 778 24.0 191 -9 200 0 587 620 -33
Zimbabwe 108 1.5 29 =50 79 1 79 145 —66
FDI is foreign direct investment; ODA is official development assistance.
Source: World Bank data; see Technical Notes.
Figure A3.10a Distribution of long-term net resource flows, 2000
(percent)
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Source: World Bank data.

Figure A3.10b Change in share of private long-term flows, 1990-2000

(percent)
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Source: World Bank data.
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Technical Notes

The principal sources for the data in this ap-
pendix are the World Bank’s central databases
and several International Monetary Fund
databases, combined with data sourced from
the OECD and from Oxford Economics Inc.
(OEF), covering the industrial and other high-
income economies. The cut-off date for data
updates was November 15, 2002. Data revi-
sions and new releases since that time have not
been incorporated in the tables. Regional ag-
gregates are based on the classification of
economies by income group and by region, fol-
lowing the Bank’s standard definitions (see
country classification tables that follow).
Debt and finance data (appendix ta-
bles A3.9 and A3.10) cover the 137 countries
that report to the World Bank’s Debtor Re-
porting System (DRS), supplemented by data
for non-DRS countries, for which commercial
market information has been utilized. Small
countries have generally been omitted from the
tables, but are included in the regional totals.
Current price data are reported in U.S. dollars.

Notes on tables

Tables A3.1 through A3.4. Historic data
sourced from the databases noted above, while
projections are consistent with those high-
lighted in chapter 1 and appendix 1.

Tables A3.5 and A3.6. Merchandise trade
data is sourced from combined IMF, World
Bank, OECD, and OEF sources. Merchandise
exports and imports exclude trade in services.
Imports are reported on a cost-insurance-and-
freight basis. Trade values are expressed in

millions of current U.S. dollars, while growth
rates are based on constant price data, which
are derived from current values deflated by
relevant price indices or unit value measures.
Effective market growth (EMG) in table A.3.5
is the export-weighted growth of each coun-
try’s trading partner imports.

Tables A3.7 and A3.8. The IMF’s Direc-
tion of Trade database serves as the underly-
ing source for the bilateral trade share- and
growth information highlighted in these tables.
Growth rates are compound annual averages,
and are computed from current U.S. dollar
measures of trade flows.

Table A3.9. Long-term debt covers public
and publicly guaranteed debt but excludes
IMF credits. Concessional debt is that with an
original grant element of 25 percent or more.
Nonconcessional variable interest-rate debt
includes all public and publicly guaranteed
long-term debt with an original grant element
of less-than 25 percent, whose terms depend
on movements in a key market interest rate.
This item conveys information about the bor-
rower’s exposure to changes in international
interest rates.

Table A3.10. Long-term net resource
flows are the sum of net resource flows on
long-term debt (excluding IMF) plus non-debt-
creating flows. Foreign direct investment refers
to net inflows of investment from abroad.
Portfolio equity flows are the sum of country
funds, depository receipts and direct purchases
of shares by foreign investors.
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GLOBAL ECONOMIC PROSPECTS 2003

Classification of economies by income and region, July 2002

Middle East
Asia and North Africa
Income East Asia South Middle North
group Subgroup and Pacific Asia East Africa
Low- Cambodia Afghanistan Yemen,
income Indonesia Bangladesh Rep. of
countries Korea, Dem.  Bhutan
Rep. India
Lao PDR Nepal
Mongolia Pakistan
Myanmar
Papua New
Guinea
Solomon
Islands
Timor-Leste
Vietnam
Middle- | Lower China Maldives Iran, Islamic ~ Algeria
income Fiji Sri Lanka Rep. of Djibouti
countries Kiribati Iraq Egypt, Arab
Marshall Jordan Rep. of
Islands Syrian Arab  Morocco
Micronesia, Republic  Tunisia
Fed. Sts. of West Bank
Philippines and Gaza
Samoa
Thailand
Tonga
Vanuatu
Upper American Lebanon Libya
Samoa Oman Malta
Malaysia Saudi
Palau Arabia
Subtotal 156 23 8 9 7
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Classification of economies by income and region, July 2002 (continued)

Income
group Subgroup

High- OECD
income
countries

Non-OECD

Asia

East Asia South
and Pacific Asia

Australia
Japan

Korea, Rep. of
New Zealand

Brunei

REGIONAL ECONOMIC PROSPECTS

Middle East
and North Africa

Middle North
East Africa

Bahrain

French
Polynesia
Guam

China®
Macao,
Chinad
New
Caledonia
N. Mariana
Islands
Singapore
Taiwan,
China

Hong Kong,

Israel
Kuwait
Qatar
United Arab
Emirates

Total 209 36

14 7

a. Former Yugoslav Republic of Macedonia.

b. The French overseas departments French Guiana, Guadeloupe, Martinique, and Réunion are included in France.
c. On 1 July 1997 China resumed its exercise of sovereignty over Hong Kong.

d. On 20 December 1999 China resumed its exercise of sovereignty
Source: World Bank data.

Definition of groups
For operational and analytical purposes, the World Bank’s
main criterion for classifying economies is gross national
income (GNI) per capita. Every economy is classified as
low income, middle income (subdivided into lower middle
and upper middle), or high income. Other analytical groups,
based on geographic regions and levels of external debt, are
also used.

Low-income and middle-income economies are sometimes
referred to as developing economies. The use of the term is
convenient; it is not intended to imply that all economies in

over Macao.

the group are experiencing similar development or that
other economies have reached a preferred or final stage of
development. Classification by income does not necessarily
reflect development status.

This table classifies all World Bank member economies,
and all other economies with populations of more than
30,000. Economies are divided among income groups accord-
ing to 2001 GNI per capita, calculated using the World Bank
Atlas method. The groups are: low income, $745 or less;
lower middle income, $746-$2,975; upper middle income,
$2,976-$9,205; and high income, $9,206 or more.
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Classification of economies by income and indebtedness, July 2002

Income

Sub-

Not classified

group group Moderately indebted

Burkina Faso
Cambodia
Gambia, The
Ghana
Haiti
Kenya
Mali
Moldova
Mongolia
Mozambique
Papua New
Guinea
Senegal
Togo
Uganda
Uzbekistan
Yemen, Rep. of
Zimbabwe

Low-
income
countries

by indebtedness

Middle- | Lower
income
countries

Algeria

Belize

Bolivia

Bosnia and
Herzegovina

Bulgaria

Colombia

Honduras

Jamaica

Philippines

Russian
Federation

Samoa

St. Vincent and
the Grenadines

Thailand

Tunisia

Turkey

Turkmenistan

Timor-Leste

Chile

Croatia

Estonia

Hungary

Lebanon

Malaysia
Mauritius

Panama

Uruguay
Venezuela, R. B. de

Upper

Marshall Islands
Micronesia, Fed. Sts.
West Bank and Gaza

American Samoa
Isle of Man
Mayotte

Palau

Puerto Rico
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Classification of economies by income and indebtedness, July 2002 (continued)

REGIONAL ECONOMIC PROSPECTS

Income Sub- Not classified
group group Moderately indebted by indebtedness
High- |OECD Australia Korea, Rep. of
income Austria Luxembourg
countries Belgium Netherlands
Canada New Zealand
Denmark Norway
Finland Portugal
FranceP Spain
Germany Sweden
Greece Switzerland
Iceland United
Ireland Kingdom
Italy United States
Japan
Non- Andorra Israel
OECD Aruba Kuwait
Bahamas, Liechtenstein
The Macao,
Bahrain China®
Bermuda Monaco
Brunei Netherlands
Cayman Antilles
Islands New Caledonia
Channel N. Mariana
Islands Islands
Cyprus Qatar
Faeroe San Marino
Islands Singapore
French Slovenia
Polynesia Taiwan, China
Greenland United Arab
Guam Emirates
Hong Kong, Virgin
Chinad Islands (U.S.)
Total 209 43 62

a. Former Yugoslav Republic of Macedonia.

b. The French overseas departments French Guiana, Guadeloupe, Martinique, and Réunion are included in France.
c. On 20 December 1999 China resumed its exercise of sovereignty over Macao.
d. On 1 July 1997 China resumed its exercise of sovereignty over Hong Kong.

Source: World Bank data.

Definitions of groups
This table classifies all World Bank member economies, and
all other economies with populations of more than 30,000.
Economies are divided among income groups according to
2001 GNI per capita, calculated using the World Bank Atlas
method. The groups are: low income, $745 or less; lower
middle income, $746-$2,975; upper middle income,
$2,976-$9,205; and high income, $9,206 or more.
Standard World Bank definitions of severe and moderate
indebtedness are used to classify economies in this table.
Severely indebted means either: present value of debt service
to GNI exceeds 80 percent or present value of debt service
to exports exceeds 220 percent. Moderately indebted means

either of the two key ratios exceeds 60 percent of, but does
not reach, the critical levels. For economies that do not report
detailed debt statistics to the World Bank Debtor Reporting
System (DRS), present-value calculation is not possible.
Instead, the following methodology is used to classify the
non-DRS economies. Severely indebted means three of

four key ratios (averaged over 1998-2000) are above
critical levels: debt to GNI (50 percent); debt to exports
(275 percent); debt service to exports (30 percent); and
interest to exports (20 percent). Moderately indebted means
three of the four key ratios exceed 60 percent of, but do
not reach, the critical levels. All other classified low- and
middle-income economies are listed as less indebted.
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