
6 AGGREGATE NET RESOURCE FLOWS (long-term)
(US$ million, unless otherwise indicated)

Private flows  
Aggregate net Bank and Official flows

resource flows Foreign direct Portfolio  trade-related (including
(excl. IMF) investment equity Bonds lending grants)

1993-97 1998 1993-97 1998 1993-97 1998 1993-97 1998 1993-97 1998 1993-97 1998
Albania 224 240 64 45 0 0 0 0 1 -3 159 198

Algeria 689 -1,427 10 5 4 2 -277 0 298 -1,328 654 -106

Angola 899 249 251 360 0 0 0 0 354 -320 293 209

Argentina 15,302 19,553 5,216 6,150 2,009 50 6,139 9,037 986 3,662 952 654

Armenia 198 321 18 232 0 0 0 0 0 0 180 89

Azerbaijan 526 1,178 419 1,023 0 0 0 0 2 58 106 97

Bangladesh 1,149 1,303 36 308 24 3 0 0 -38 -23 1,126 1,015

Barbados 79 34 12 15 67 0 4 -23 -15 0 11 42

Belarus 309 216 64 149 0 0 0 0 58 -27 187 94

Belize 38 63 15 20 0 0 0 0 2 6 20 37

Benin 209 186 16 34 0 0 0 0 0 0 194 152

Bhutan 43 28 0 0 0 0 0 0 -2 -2 45 30

Bolivia 951 1,194 374 872 0 0 -1 0 63 -12 514 334

Botswana 13 107 -12 95 0 0 0 0 2 -4 23 16

Brazil 22,689 59,393 8,015 31,913 4,562 542 3,409 1,409 7,992 20,521 -1,288 5,008

Bulgaria 477 673 173 401 286 66 -96 -57 -81 88 195 175

Burkina Faso 303 268 0 0 0 0 0 0 0 0 303 268

Burundi 170 70 1 1 0 0 0 0 -1 1 170 68

Cambodia 406 343 154 121 0 0 0 0 1 -3 251 225

Cameroon 293 238 17 50 0 0 0 0 -34 -49 311 237

Cape Verde 84 107 8 14 0 0 0 0 2 -1 74 94

Central African Republic 127 101 2 5 0 0 0 0 0 0 126 96

Chad 198 128 18 16 0 0 0 0 0 0 180 112

Chile 5,358 9,190 3,288 4,638 427 87 689 702 1,542 3,825 -587 -62

China 52,859 45,230 36,313 43,751 4,493 1,273 1,990 1,587 4,912 -3,936 5,151 2,554

Colombia 5,115 3,798 2,440 3,038 205 26 990 1,752 1,760 -1,187 -280 168

Comoros 25 25 2 2 0 0 0 0 0 0 23 23

Congo, Dem. Rep. 151 97 1 1 0 0 0 0 0 0 150 97

Congo, Rep. 216 50 6 4 0 0 0 0 31 0 179 46

Costa Rica 340 796 370 559 1 0 4 184 -25 57 -10 -5

Cote d’Ivoire 737 729 198 435 11 6 0 -23 -81 -237 608 548

Croatia 911 1,763 266 873 22 205 110 89 475 499 37 97

Czech Republic 3,240 3,197 1,364 2,554 83 129 184 837 1,508 -188 101 -135

Djibouti 64 56 3 6 0 0 0 0 0 0 61 50

Dominica 35 44 20 21 0 0 0 0 0 0 16 23

Dominican Republic 240 807 266 691 0 74 0 -4 -39 10 14 36

Ecuador 837 838 531 831 1 0 -29 -10 178 -238 156 254

Egypt, Arab Rep. 2,309 2,458 775 1,076 611 494 0 0 -307 -186 1,229 1,073

El Salvador 389 428 12 12 0 0 0 0 -5 230 382 186

Equatorial Guinea 130 37 112 24 0 0 0 0 0 0 18 13

Eritrea 110 139 0 0 0 0 0 0 0 0 110 139

Estonia 287 781 199 581 5 53 24 17 -6 63 65 67

Ethiopia 639 500 6 4 0 0 0 0 -59 2 692 494

Fiji 40 72 49 75 0 0 0 0 -9 -9 0 6

Gabon 5 -64 -99 -50 0 0 0 0 -33 -7 137 -8

Gambia, The 53 46 10 13 0 0 0 0 -2 0 44 33

Georgia 216 207 21 50 0 0 0 0 -1 7 197 150

Ghana 972 579 134 56 199 15 50 0 58 -29 532 537

Grenada 31 23 21 21 0 0 0 0 -1 0 11 2

Guatemala 256 897 89 673 0 0 36 -31 -22 -21 154 276

Guinea 302 227 6 1 0 0 0 0 -5 -10 301 237



7 AGGREGATE NET RESOURCE FLOWS (long-term)
(US$ million, unless otherwise indicated)

Private flows  
Aggregate net Bank and Official flows

resource flows Foreign direct Portfolio  trade-related (including
(excl. IMF) investment equity Bonds lending grants)

1993-97 1998 1993-97 1998 1993-97 1998 1993-97 1998 1993-97 1998 1993-97 1998
Guinea-Bissau 70 61 1 1 0 0 0 0 0 0 69 60

Guyana 165 205 84 95 0 0 0 0 -5 -4 86 114

Haiti 346 225 3 11 0 0 0 0 0 0 344 214

Honduras 358 375 65 84 0 0 19 -32 33 141 242 182

Hungary 3,888 3,815 2,415 1,936 730 259 1,062 688 -261 1,801 -57 -869

India 6,959 7,604 1,934 2,635 2,920 342 480 4,120 776 -946 848 1,453

Indonesia 10,655 -808 3,866 -356 2,879 250 1,923 -141 803 -3,512 1,183 2,951

Iran, Islamic Rep. -2,130 -325 20 24 0 0 0 0 275 564 -2,424 -914

Jamaica 165 534 148 369 0 0 67 250 -10 -33 -40 -52

Jordan 443 633 72 310 21 11 20 -10 -146 -104 476 425

Kazakhstan 1,465 2,337 752 1,158 10 0 110 100 211 725 382 353

Kenya 220 149 14 11 11 4 0 0 -151 -72 346 206

Korea, Rep. 15,126 13,201 1,668 5,415 3,414 4,096 8,701 1,220 820 -3,087 523 5,558

Kyrgyz Republic 228 293 55 109 0 0 0 0 0 -2 173 185

Lao PDR 293 242 87 46 0 0 0 0 0 0 205 196

Latvia 376 530 268 357 5 4 8 0 9 5 86 164

Lebanon 757 1,941 56 200 49 147 386 1,350 103 43 164 201

Lesotho 214 325 122 265 0 0 0 0 4 16 88 43

Liberia 105 76 19 16 0 0 0 0 0 0 85 60

Lithuania 384 1,183 128 926 5 0 40 0 84 57 127 200

Macedonia, FYR 80 545 13 118 0 0 0 0 -4 72 71 356

Madagascar 374 414 11 16 0 0 0 0 -5 -1 367 399

Malawi 328 359 1 1 0 24 0 0 -9 -1 335 335

Malaysia 10,256 8,529 4,733 5,000 2,237 592 1,659 -314 1,759 3,017 -131 235

Maldives 37 41 8 11 0 0 0 0 2 7 27 23

Mali 327 268 32 17 0 0 0 0 0 0 295 251

Mauritania 224 129 7 5 0 0 0 0 5 -2 212 126

Mauritius 279 -70 29 12 18 8 150 0 76 -99 6 9

Mexico 20,128 22,428 9,381 10,238 5,062 730 6,439 2,428 -325 9,792 -428 -760

Moldova 180 100 26 85 0 0 15 0 46 -23 92 39

Mongolia 131 134 13 19 0 0 0 0 -15 -12 134 127

Morocco 657 936 514 322 136 174 59 0 -46 470 -5 -29

Mozambique 844 1,081 50 213 0 0 0 0 3 -4 791 872

Myanmar 229 272 107 70 11 0 0 0 40 83 72 119

Nepal 304 253 13 12 0 0 0 0 -8 -13 298 253

Nicaragua 503 703 85 184 0 0 -2 0 -21 -13 440 531

Niger 213 208 -9 1 0 0 0 0 -22 -24 243 230

Nigeria 1,085 598 1,503 1,051 6 2 0 0 -360 -25 -64 -430

Oman 169 -248 78 106 19 10 45 0 -33 -330 60 -34

Pakistan 3,010 1,871 636 500 640 0 144 0 395 306 1,195 1,066

Panama 590 1,600 504 1,206 28 0 106 218 -24 34 -25 141

Papua New Guinea 352 418 143 110 127 0 -8 0 -146 120 237 188

Paraguay 261 305 198 256 0 0 0 0 -23 -20 86 69

Peru 4,393 3,024 2,153 1,930 1,449 174 -148 0 266 620 673 300

Philippines 4,521 2,764 1,409 1,713 1,244 454 1,589 151 -73 269 352 178

Poland 5,896 9,716 3,331 6,365 598 969 361 1,202 -72 1,117 1,677 63

Romania 1,944 1,825 466 2,031 3 42 290 0 398 -247 787 -1

Russian Federation 7,225 20,142 2,275 2,764 1,325 296 927 11,538 214 4,748 2,483 796

Rwanda 415 285 3 7 0 0 0 0 0 0 412 278

Samoa 29 15 4 3 0 0 0 0 0 0 26 12

Sao Tome and Principe 31 15 0 0 0 0 0 0 0 0 31 15



8 AGGREGATE NET RESOURCE FLOWS (long-term)
(US$ million, unless otherwise indicated)

Private flows  
Aggregate net Bank and Official flows

resource flows Foreign direct Portfolio  trade-related (including
(excl. IMF) investment equity Bonds lending grants)

1993-97 1998 1993-97 1998 1993-97 1998 1993-97 1998 1993-97 1998 1993-97 1998
Senegal 461 341 56 40 0 0 0 0 -7 -16 411 317

Seychelles 43 69 34 52 0 0 0 0 -1 5 11 12

Sierra Leone 135 97 0 5 0 0 0 0 -6 0 140 92

Slovak Republic 993 1,691 246 562 21 0 170 -570 350 1,488 205 211

Solomon Islands 33 47 17 23 0 0 0 0 -2 0 18 24

Somalia 315 68 1 0 0 0 0 0 0 0 315 68

South Africa 4,240 1,029 1,489 550 1,986 619 918 303 -313 -689 161 246

Sri Lanka 701 818 193 193 68 6 10 65 -25 61 454 493

St. Kitts and Nevis 31 36 18 24 0 0 0 0 3 -2 10 14

St. Lucia 65 67 37 46 0 0 0 0 0 7 28 14

St. Vincent and the Grenadines 53 66 34 40 0 0 0 0 1 0 18 26

Sudan 256 558 20 371 0 0 0 0 0 0 237 187

Swaziland 67 99 48 80 0 0 0 0 -1 0 20 19

Syrian Arab Republic 256 143 139 80 0 0 0 0 -20 -4 137 67

Tajikistan 127 70 12 18 0 0 0 0 14 -21 101 72

Tanzania 763 939 100 172 0 0 0 0 3 -16 660 783

Thailand 9,511 8,987 2,264 6,941 1,195 2,341 2,652 -632 1,752 -826 1,647 1,162

Togo 109 112 0 0 0 0 0 0 -1 0 110 112

Tonga 18 9 2 2 0 0 0 0 0 -2 17 9

Trinidad and Tobago 434 733 510 730 0 0 17 0 -109 31 17 -28

Tunisia 898 619 367 650 0 40 263 0 -16 4 284 -76

Turkey 5,896 1,585 731 940 720 880 1,646 -535 3,188 357 -389 -57

Turkmenistan 291 601 43 130 0 0 0 0 209 343 39 128

Uganda 650 744 112 200 0 0 0 0 -10 -2 548 546

Ukraine 921 2,438 314 743 0 0 -56 1,076 310 267 353 351

Uruguay 518 696 135 164 7 0 201 336 48 -5 127 201

Uzbekistan 500 733 110 200 0 0 0 0 184 392 207 140

Vanuatu 44 46 30 27 0 0 0 0 0 0 14 19

Venezuela, R.B. de 2,739 8,008 1,978 4,435 546 64 56 1,408 106 959 53 1,142

Vietnam 1,910 2,150 1,193 1,200 164 0 0 0 159 -368 394 1,318

Yemen, Rep. 277 6 98 -210 0 0 0 0 1 0 178 216

Yugoslavia, FR (Serbia/Monten 800 182 5 0 0 0 0 0 0 0 795 182

Zambia 505 281 61 72 0 0 0 0 -27 -32 472 241

Zimbabwe 395 68 47 76 19 3 -30 -30 -25 -266 384 285

All developing countries 269,348 318,325 112,185 170,942 40,319 15,567 43,390 39,658 30,016 41,534 43,438 48,804

East Asia & Pacific 106,875 82,838 52,058 64,162 15,763 9,007 18,506 1,870 9,938 -7,790 10,610 15,531

Europe & Central Asia 39,393 59,562 13,779 24,350 3,813 2,904 4,795 14,385 6,720 11,704 10,286 4,946

Latin America & Caribbean 83,063 136,972 36,020 69,323 14,366 1,748 17,995 17,627 12,347 38,156 2,336 9,909

Middle East & North Africa 7,470 11,472 3,287 5,054 840 879 556 1,340 453 1,950 2,334 2,260

South Asia 12,852 12,586 2,820 3,659 3,653 351 634 4,185 1,104 -615 4,641 4,987

Sub-Saharan Africa 19,694 14,895 4,222 4,394 1,884 679 904 250 -546 -1,872 13,230 11,173

Low income 98,013 77,859 48,014 53,517 11,377 1,921 4,590 5,482 6,900 -8,556 27,132 25,496

Middle income 172,701 240,465 64,171 117,425 28,942 13,646 38,800 34,175 23,116 50,090 17,672 25,130

Heavily indebted poor countries 16,376 15,900 3,336 4,479 396 48 67 -54 307 -984 12,269 11,226

Note:  Individual country data are shown for Debtor Reporting System countries only. Data for Bosnia and Herzegovina are not shown separately. Totals include estimates for  

countries not part of the DRS.  Data for 1993-97 represent average annual flows.



9 AGGREGATE NET RESOURCE FLOWS (long-term)

Long-term private capital flows were lower in 1998, pulled down by declining debt and 
portfolio equity flows.  By contrast, foreign direct investment was more resilient in the face 
of financial crisis.

Note: Country selection is based on average annual capital flows during 1993-97, and shows the largest recipients.

Private capital flows
US$ million
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Foreign direct investment
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