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NET FINANCIAL FLOWS FROM MULTILATERAL INSTITUTIONS, 1998*

(US $ millions, unless otherwise indicated)

Public and publicly guaranteed
World Bank IMF Reg. Dev. Banks Others EBRD IFC

Total IBRD IDA conc. non-conc. conc. non-conc.

Albania 75.4 0.0 62.8 8.0 -1.2 0.0 0.0 5.7 -1.1 1.2

Algeria 89.5 -152.0 0.0 0.0 -91.6 0.0 42.7 291.7 0.0 -1.3

Angola 36.5 0.0 35.8 0.0 0.0 0.0 0.7 0.0 0.0 0.0

Argentina 1,097.7 1,678.4 0.0 0.0 -656.9 -1.9 66.9 0.0 0.0 11.3

Armenia 98.7 -0.2 42.9 51.3 -0.6 0.0 0.0 5.3 0.0 0.0

Azerbaijan 209.7 0.0 20.6 19.8 21.4 0.0 0.0 21.7 60.5 65.7

Bangladesh 526.1 -4.4 290.4 -102.3 134.5 181.4 1.5 25.4 0.0 -0.3

Barbados 36.1 4.5 0.0 0.0 0.0 -1.6 12.1 26.4 0.0 -5.3

Belarus -10.5 3.6 0.0 0.0 -24.3 0.0 0.0 9.8 0.4 0.0

Belize 16.0 1.3 0.0 0.0 0.0 0.0 0.7 10.9 0.0 3.1

Benin 21.5 0.0 15.6 -5.3 0.0 5.0 0.0 6.5 0.0 -0.3

Bhutan 4.6 0.0 0.5 0.0 0.0 3.8 0.0 0.3 0.0 0.0

Bolivia 52.6 -12.8 81.9 5.0 0.0 85.8 -62.3 -34.8 0.0 -10.3

Botswana -22.8 -12.9 -0.5 0.0 0.0 2.8 -8.9 -3.3 0.0 -0.1

Brazil 10,465.4 245.0 0.0 0.0 4,617.8 0.0 1,318.3 4,150.0 0.0 134.4

Bulgaria 320.7 176.4 0.0 0.0 127.9 0.0 0.0 5.5 9.0 2.0

Burkina Faso 71.8 0.0 52.5 15.1 0.0 12.0 -1.9 -6.0 0.0 0.0

Burundi 9.1 0.0 18.5 -8.7 0.0 3.8 -4.1 -0.4 0.0 0.0

Cambodia 45.9 0.0 19.2 -1.4 0.0 28.0 0.0 0.1 0.0 0.0

Cameroon 32.3 -65.3 73.7 73.3 -16.3 12.5 -13.6 -25.7 0.0 -6.3

Cape Verde 23.1 0.0 22.5 0.0 0.0 1.9 -0.9 0.0 0.0 -0.4

Central African Republic -7.8 0.0 -3.4 5.8 -7.6 -0.5 -1.7 -0.3 0.0 0.0

Chad 29.2 0.0 14.7 7.1 -7.0 18.6 0.0 -4.1 0.0 0.0

Chile -107.8 -34.5 -0.7 0.0 0.0 -1.0 -42.8 0.6 0.0 -29.3

China 2,312.2 1,078.0 553.8 0.0 0.0 0.0 622.0 1.5 0.0 56.9

Colombia 280.8 -47.7 -0.7 0.0 0.0 -12.2 149.8 210.6 0.0 -19.0

Comoros 1.5 0.0 2.8 -0.2 0.0 0.0 0.0 -1.1 0.0 0.0

Congo, Dem. Rep. -0.7 0.0 0.0 -0.2 -0.5 0.1 0.0 0.0 0.0 0.0

Congo, Rep. -2.4 -3.3 -0.4 0.0 -0.8 0.0 -3.6 0.0 0.0 5.7

Costa Rica -8.0 -20.6 -0.2 0.0 0.0 -11.1 9.9 16.9 0.0 -2.8

Cote d’Ivoire 207.8 -139.5 189.7 168.1 0.0 55.5 -38.1 -23.9 0.0 -4.0

Croatia 200.8 91.5 0.0 0.0 -8.9 0.0 0.0 53.3 47.0 17.9

Czech Republic -122.7 -20.8 0.0 0.0 0.0 0.0 0.0 -130.0 -29.1 57.2

Djibouti 6.2 0.0 1.7 0.0 3.2 1.7 0.0 -0.4 0.0 0.0

Dominica -0.5 0.4 1.5 -0.2 0.0 0.0 0.0 -2.2 0.0 0.0

Dominican Republic 54.0 -6.3 -0.7 0.0 25.2 11.5 13.9 5.7 0.0 4.7

Ecuador 171.9 5.9 -1.1 0.0 -67.1 -3.8 88.0 154.3 0.0 -4.4

Egypt, Arab Rep. 10.9 -66.9 39.3 0.0 0.0 13.4 -63.1 67.3 0.0 20.9

El Salvador 89.8 6.7 -0.8 0.0 0.0 -7.0 84.5 -10.8 0.0 17.3

Equatorial Guinea -2.6 0.0 -0.1 -2.9 0.0 0.7 -0.3 0.0 0.0 0.0

Eritrea 31.7 0.0 6.3 0.0 0.0 6.4 0.0 18.6 0.0 0.4

Estonia 49.1 10.3 0.0 0.0 -25.4 0.0 0.0 -0.6 63.8 0.9

Ethiopia 98.1 0.0 51.4 16.2 0.0 27.7 -1.6 4.3 0.0 0.0

Fiji -5.2 -0.5 0.0 0.0 0.0 0.0 -1.7 -2.9 0.0 -0.1

Gabon -23.6 -2.7 0.0 0.0 -22.6 0.2 2.5 -1.0 0.0 0.0

Gambia, The 13.3 0.0 1.7 -0.2 0.0 4.4 -1.1 8.7 0.0 -0.2

Georgia 102.7 0.0 52.9 37.7 -0.9 0.0 0.0 6.0 6.7 0.4

Ghana 208.9 -4.1 244.8 6.1 -33.3 13.2 -15.0 1.0 0.0 -3.8

Grenada -0.1 0.0 0.9 0.0 0.0 0.0 0.0 -1.0 0.0 0.0

Guatemala 159.8 13.8 0.0 0.0 0.0 -1.8 100.0 15.9 0.0 31.9

Guinea 97.7 0.0 61.1 22.6 0.0 17.8 -32.7 27.7 0.0 1.2
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Guinea-Bissau 14.6 0.0 4.8 2.6 0.0 8.5 -0.4 -0.8 0.0 -0.1

Guyana 8.5 -4.7 8.6 -7.6 -1.8 16.7 -8.7 6.0 0.0 0.0

Haiti 124.2 0.0 34.0 0.0 -5.3 47.1 0.0 -0.5 0.0 0.0

Honduras 97.5 -48.2 62.0 -1.8 64.4 31.6 -0.6 -24.1 0.0 14.3

Hungary -1,184.8 -802.3 0.0 0.0 -161.1 0.0 0.0 -178.2 -41.4 -1.8

India 657.7 -307.4 578.5 390.2 0.0 0.0 400.5 -14.9 0.0 -88.2

Indonesia 7,119.3 479.1 -21.1 0.0 5,772.2 -1.3 873.9 49.5 0.0 -33.1

Iran, Islamic Rep. -58.0 -22.0 0.0 0.0 0.0 0.0 0.0 -36.7 0.0 0.0

Jamaica -45.2 -40.6 0.0 -16.9 0.0 -4.7 22.5 -3.2 0.0 -2.3

Jordan 213.2 -27.4 -2.4 0.0 22.8 0.0 0.0 181.5 0.0 38.7

Kazakhstan 570.0 210.8 0.0 0.0 114.9 20.8 114.5 18.1 56.0 35.0

Kenya -32.9 -65.9 108.2 -62.5 0.0 7.0 -16.3 -15.2 0.0 11.7

Korea, Rep. 9,725.6 2,875.0 -3.5 0.0 5,155.8 0.0 1,678.3 0.0 0.0 20.0

Kyrgyz Republic 117.4 0.0 65.5 14.6 -11.6 43.3 0.0 9.3 -1.1 -2.5

Lao PDR 85.0 0.0 23.7 -6.4 0.0 61.7 0.0 4.8 0.0 1.2

Latvia 77.6 78.2 0.0 0.0 -24.8 0.0 0.0 16.8 7.8 -0.4

Lebanon 126.8 38.4 0.0 0.0 0.0 0.0 0.0 51.8 0.0 36.6

Lesotho 7.9 -1.1 12.5 0.0 -4.9 3.1 -2.5 0.8 0.0 0.0

Liberia 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Lithuania 86.5 57.1 0.0 0.0 -28.0 0.0 0.0 27.3 30.2 -0.2

Macedonia, FYR 74.1 39.2 28.9 12.3 -2.3 0.0 0.0 -5.3 1.1 0.0

Madagascar 46.7 -1.5 64.5 -13.9 0.0 7.7 -6.5 -2.8 0.0 -0.7

Malawi 118.3 -9.7 119.7 0.7 -8.6 14.6 4.7 -3.2 0.0 0.2

Malaysia 204.0 208.4 0.0 0.0 0.0 0.0 1.0 -5.3 0.0 0.0

Maldives 12.8 0.0 3.6 0.0 0.0 0.2 0.0 9.6 0.0 -0.6

Mali 66.9 0.0 39.0 3.0 0.0 16.7 0.0 3.4 0.0 4.9

Mauritania 9.1 -1.8 21.1 -6.9 0.0 6.3 -5.6 -8.1 0.0 4.0

Mauritius 2.6 -6.1 -0.6 0.0 0.0 -0.4 -2.1 12.2 0.0 -0.4

Mexico -779.4 25.9 0.0 0.0 -1,063.3 -2.8 290.3 0.0 0.0 -29.6

Moldova -31.6 25.6 2.3 0.0 -64.0 0.0 0.0 2.3 2.2 0.0

Mongolia 49.4 0.0 16.7 -1.3 0.0 31.9 0.0 2.0 0.0 0.0

Morocco 202.1 -7.6 -1.4 0.0 0.0 4.4 53.5 154.5 0.0 -1.3

Mozambique 206.9 0.0 127.8 9.7 0.0 64.2 -5.8 9.7 0.0 1.3

Myanmar -24.3 0.0 0.0 0.0 0.0 -19.4 -0.8 -4.1 0.0 0.0

Nepal 154.0 0.0 51.9 -6.6 0.0 87.7 0.0 2.3 0.0 18.7

Nicaragua 208.6 -8.9 103.5 22.8 0.0 95.4 -6.2 0.0 0.0 2.0

Niger 75.9 0.0 42.8 19.8 -7.5 15.7 0.0 5.1 0.0 0.0

Nigeria -158.7 -226.8 133.8 0.0 0.0 10.0 -60.3 0.0 0.0 -15.4

Oman -10.0 -4.0 0.0 0.0 0.0 0.0 0.0 -4.1 0.0 -1.9

Pakistan 542.6 -66.8 172.0 51.1 -28.5 236.1 96.0 96.3 0.0 -13.5

Panama 211.2 65.1 0.0 0.0 27.3 -6.5 110.4 1.3 0.0 13.6

Papua New Guinea -8.7 -15.2 -2.4 0.0 -4.1 2.8 8.5 1.8 0.0 -0.1

Paraguay 71.7 14.7 -1.5 0.0 0.0 16.7 43.1 -1.3 0.0 0.0

Peru 202.0 207.1 0.0 0.0 -145.3 -6.6 170.0 -38.1 0.0 15.0

Philippines 735.3 -94.8 6.5 0.0 651.4 21.3 152.5 0.4 0.0 -2.0

Poland -13.8 -22.6 0.0 0.0 0.0 0.0 0.0 0.0 13.4 -4.7

Romania -32.0 84.3 0.0 0.0 -125.2 0.0 0.0 -38.1 0.0 47.1

Russian Federation 6,884.8 1,160.3 0.0 0.0 5,326.8 0.0 0.0 4.1 383.0 10.6

Rwanda 94.6 0.0 61.6 13.8 0.0 14.3 0.0 4.7 0.0 0.3

Samoa 0.7 0.0 2.2 0.0 0.0 -0.9 0.0 -0.6 0.0 0.0

Sao Tome and Principe 4.5 0.0 1.7 -0.2 0.0 3.0 0.0 0.0 0.0 0.0
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Senegal 71.8 -5.5 73.8 9.1 -21.0 19.0 -15.6 7.3 0.0 4.6

Seychelles 2.0 -0.3 0.0 0.0 0.0 0.2 1.4 0.5 0.0 0.3

Sierra Leone 28.8 -0.8 18.6 0.0 15.7 4.3 0.0 -3.6 0.0 -5.4

Slovak Republic -4.4 -1.7 0.0 0.0 -67.5 0.0 0.0 88.2 -25.8 2.4

Solomon Islands 14.6 0.0 1.7 0.0 0.0 14.0 0.0 -1.1 0.0 0.0

Somalia 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

South Africa 0.4 0.0 0.0 -416.8 0.0 0.0 0.0 0.0 0.0 0.4

Sri Lanka 105.9 -5.8 83.6 -81.9 0.0 105.8 0.0 -0.8 0.0 4.9

St. Kitts and Nevis 6.0 0.1 0.0 0.0 2.2 0.0 0.0 3.7 0.0 0.0

St. Lucia 0.5 1.3 1.2 0.0 0.0 0.0 0.0 -2.0 0.0 0.0

St. Vincent and the Grenadines 8.4 -0.1 0.1 0.0 0.0 0.0 0.0 8.4 0.0 0.0

Sudan 0.0 0.0 0.0 0.0 -57.2 0.0 -1.3 0.0 0.0 0.0

Swaziland 7.8 -0.1 -0.3 0.0 0.0 2.3 5.9 1.0 0.0 -1.1

Syrian Arab Republic -22.0 -21.6 -1.5 0.0 0.0 0.0 0.0 1.1 0.0 0.0

Tajikistan 122.7 0.0 37.9 54.7 10.2 0.0 0.0 17.4 0.0 2.5

Tanzania 132.7 -12.1 84.7 10.7 0.0 53.4 -2.5 -0.2 0.0 -1.3

Thailand 1,565.2 319.2 -2.3 0.0 678.4 -1.6 493.2 70.3 0.0 8.0

Togo 57.5 0.0 39.3 3.3 0.0 3.6 -0.1 11.4 0.0 0.0

Tonga 4.4 0.0 0.0 0.0 0.0 4.6 0.0 -0.2 0.0 0.0

Trinidad and Tobago 12.4 7.1 0.0 0.0 -4.2 -0.1 12.3 -2.7 0.0 0.0

Tunisia -109.8 -36.5 -2.1 0.0 -49.7 0.0 -14.4 -6.5 0.0 -0.6

Turkey -658.2 -365.8 -5.9 0.0 -223.4 0.0 0.0 -142.9 0.0 79.8

Turkmenistan 14.5 2.4 0.0 0.0 0.0 0.0 0.0 15.5 -3.4 0.0

Uganda a 126.3 0.0 104.6 -12.2 0.0 47.0 -8.0 -14.7 0.0 9.5

Ukraine 729.7 384.7 0.0 0.0 277.4 0.0 0.0 42.9 24.6 0.0

Uruguay 316.6 65.3 0.0 0.0 154.9 -1.7 99.2 1.2 0.0 -2.3

Uzbekistan 76.0 13.0 0.0 0.0 0.0 0.5 1.4 51.0 6.7 3.4

Vanuatu 11.5 0.0 0.6 0.0 0.0 11.2 0.0 0.0 0.0 -0.3

Venezuela, R.B. de 158.9 8.0 0.0 0.0 -445.7 -1.3 440.3 109.8 0.0 47.8

Vietnam 313.7 0.0 253.1 0.0 -77.9 117.7 0.0 16.7 0.0 4.1

Yemen, Rep. 166.6 0.0 110.7 59.7 12.2 0.0 0.0 -19.8 0.0 3.8

Yugoslavia, FR (Serbia/Montenegr 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Zambia 7.9 -21.1 39.4 0.0 0.0 11.4 -15.5 -8.0 0.0 1.7

Zimbabwe 26.3 -3.3 28.2 -19.0 23.9 4.6 -17.7 18.3 0.0 -8.8

All developing countries 46,874.1 6,831.8 4,815.7 -25.7 19,258.7 1,708.5 7,193.0 5,457.6 614.2 582.1

East Asia & Pacific 22,148.5 4,849.2 848.2 -9.0 12,175.8 269.9 3,826.8 132.9 0.0 54.7

Europe & Central Asia 7,932.9 1,124.0 442.8 198.4 5,142.5 64.5 116.0 -93.4 614.2 323.9

Latin America & Caribbean 12,913.9 2,126.2 288.0 1.3 2,502.0 241.0 2,912.0 4,600.8 0.0 190.0

Middle East & North Africa 615.1 -299.3 144.3 59.7 -103.0 19.4 18.7 680.3 0.0 94.9

South Asia 2,003.7 -384.4 1,180.5 -530.0 106.0 615.0 588.0 118.0 0.0 -79.1

Sub-Saharan Africa 1,264.0 -583.9 1,911.9 253.9 -564.6 498.6 -268.5 18.9 0.0 -2.3

Low income 7,990.7 587.4 4,310.7 -282.9 -40.4 1,609.4 1,499.0 216.2 60.5 30.8

Middle income 39,532.1 6,244.4 505.0 -54.5 19,297.2 271.2 6,878.3 5,285.4 553.7 551.3

Heavily indebted poor countries 2,678.0 -405.2 2,349.0 345.2 -147.3 852.5 -263.3 -91.2 0.0 38.4

* Data includes only debt flows.   \a Debt service payments to IDA and IMF repurchases and charges include payments from the HIPC Trust Fund, IDA Grants, and

IMF Trust Fund, under the HIPC initiative.

Note: Loans from major regional developments banks, the IMF, and the World Bank are classified as concessional according to each institutions’s classification.

Otherwise, concessionality of flows are as defined by DAC.  EBRD and IFC data are for loans to the private sector without government guarantees.
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International rescue packages to help countries effected by the financial crises that began in 
Asia in 1997 and spread more widely in 1998 boosted net flows from multilaterals.  However, 
these increased flows only partially offset the decline in private source financing to low- and 
middle-income countries.


