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Foreword

We are now midway between the adoption of the MDGs and the 2015 target date and
available evidence indicates that African countries will not meet the goals if current
financing trends continue. Consequently, the international community has now focused
attention on how to scale up financing for the continent. It has been acknowledged that the
implementation of the commitments in the Monterrey Consensus is critical to achieving this
objective. Thus the theme of “Africa and the Monterrey Consensus: Tracking Performance
and Progress” was chosen for Economic Report on Africa 2008, which is the second report
produced in collaboration between the United Nations Economic Commission for Africa and
the African Union Commission.

The evidence on the implementation of the Monterrey Consensus suggests that substan-
tial progress has been made in a few areas, especially with regard to debt relief. In con-
trast, very limited progress has been made in the other core areas of the Consensus. Thus,
monitoring of the commitments made by both African countries and their development
partners is essential if the objectives of the Monterrey Consensus are to be realized. Afri-
can leaders have recognised this and put in place a mechanism to monitor progress in the
implementation of their commitments as well as those of their development partners.
The recent African Ministerial Conference on Financing for Development is a bold step
in this area. Ultimately it is only through the implementation of these commitments that
African countries and the international community can achieve meaningful results in
poverty reduction and lay the foundation for a brighter future for the African people.

The in-depth analysis in this report clearly indicates that while African countries have recently
embarked on a path of strong economic performance, progress is still slow in the areas of
social and human development. The report advocates for innovative economic strategies to
broaden the growth base and maximize the impact of growth on poverty reduction. The
report highlights key responsibilities for both African governments and their development
partners for the success of these new strategies. The recommendations in this report provide
valuable input into the current debates on the partnership between Africa and the interna-
tional community aimed at accelerating the pace of poverty alleviation on the continent.

Mﬁx@dl«o I,/,_i - V/o-«—/?

Abdoulie Janneh Alpha Oumar Konaré

Executive Secretary President

Economic Commission for Africa African Union Commission
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